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I  Al  the  Lookout  I 

BUSINESS  SLUMP 
EXPECTED  TO  BE 
‘BRIEF  AND  MILD’ 


I  Is  Final  Chapler  On  ACDCCTftC  TADD 

Power  Deal  WriHen?  l\ODLOl\Jo  tUm. 

Announcement  \va.<;  made  this  RIlMIllllTC  RRAM 
week  by  Quebec  Hydro-Electric  DuIIIjIaIIO  F  I\v1T1 
Commission  of  a  dead-line  of  June 

9th  for  deposit  of  Montreal  Light.  111/^11171)  nDir'C 

Heat  &  Power  Consolidated  shares  niUllLli  1  lllvL 

with  banks  and  other  depositories 

in  accordance  with  terms  of  offer  - 

for  stock  made  by  the  Hydro.  This  p  ,5  j  Followed  Years  of 
IS  in  accordance  with  legislation  re-  i 


UIXIUI  mil/  ITIILlI/  cently  passed  in  provincial  legis-  ! 

lature  which  provides  that  shares  ! 
not  deposited  by  June  9th  will  be 

Planned  Adjustments  Should  expropriated. 


Enquiries  Invited 


Ser\e  to  Check  a 
Depression 

DOLLAR  I  NCERTAINTY 


Cost-Celling  Squeeze  — 
Expansion  Under  Way 

.$2,000,000  PROGRAM 


Ottawa  Liberals  Not  Happy 
About  Leadership  in  Ontario 

Selection  of  Oliver  Regarded  as  Inside  Politics 
With  W’alter  Harris  Acting  in  the  Role  of  “King- 
Maker”  —  Outcome  Seen  as  a  Break  for  Premier 
Drew  and  the  Conservatives 

B.v  TEMPi:s 


Adverse  Balance  With  I’.S.  and  garding  expropriation  proceedings, 

Rriti«li  Trcdits  Prrividp  n  indications  that  the  final  Current  operation,  of  Asbestos 

nrilisn  l^rtuit.  rrOMUC  a  chapter  of  the  Montreal  Power  Corporation  Limited  continued  to 

Problem  —  Talk  of  Higher  “deal”  has  now  been  written.  reflect,  in  the  main,  much  the 

Gold  Price  Reviewed  —  Test  conditions  as  prevailed  in  1946. 

.  „  „  II  i  I  P  /'A  The  Financial  Times  learned  this 

of  ‘Red’  Strength  at  Lachute  Mk\I  H/III*  I|AIN  1  week 


Assets  of  company  have,  it  is  un-  >  ^S^OOOyOOCI  PROGRAM 

derstood.  been  formally  taken  over  ■  - 

by  Hydro  and  office  maintained  by  Renovation  of  British-Canadian 
Montreal  Power  up  until  past  week  '  m-ii  k.. 

has  been  closed  down.  With  no  re- | 

action  on  part  of  government  to  ^  Middle  of  1948  With  Con- 
protests  of  “Power"  directors  re-'  tracts  Being  ,\«urded 
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MOST  business  and  financial 
I  leaders  as  well,  as  the  more  practi- 
'  cal  and  experienced  economists,  will 
agree  with  W.  Randolph  Burgess 
of  the  National  City  Bank  of  New  1 
York,  that  the  I’nited  States  and 


FIRST  HALF  GAIN 
IS  REPORTED  FOR 
CAN.  FOOD  PROD’S 


reflect,  in  the  main,  much  the 
same  conditions  as  prevailed  in  1946, 
The  Financial  Times  learned  this 
j  week. 

I  The  single  new  factor,  which  af- 
I  fected  company  earnings  for  only 
the  latter  part  of  last  year,  is  the 
10  per  cent  rise  allowed  in  selling 
price. 

Superficially  this  mi.ght  he  ex- 
pected  to  result  in  a  10  per  cent 
i  increase  in  this  ye.a  's  sales  value 
However,  it  is  poi  ed  out,  costs 


Canada,  now  beginning  to  note  a  Qn  Sales  Sharply  Higher  in  All  have  continued  theii  upward  trend 


BULK  OF  WHEAT 

United  States  could  get  Limited  reports  consolidated  accorded  late  last  -ar. 

SEEDING  IS  DONE  T'"'"  ■>'  to,  th,  2, 

LlLlAJl/llTU  lU  l/VilAJ  out  a  decline  in  prices  and  income,  weeks  ended  April  19,  1947,  com-  on  an  asbestos  deposit  in 

fWI  1A  DAV  DITCO  He  pointed  out  that  such  a  recession  pared  with  $203,2.'il  for  the  similar  Newfoundland,  which  was  initiated 
iW  lU“l/Al  llUlJll  widely  foreseen  and  plan-  period  of  the  preceding  fiscal  year,  in  1946  and  involved  expenditure 

ned-for  bv  business  and  banking.  The  1917  net  is  equal  to  $9.4.i  $91,32.3,  will  be  resumed  follow- 

„  .  .  Action  of  this  week  s  security  mar-  on  the  ic.r;  $100  par  preference  I  on  good  authority.  Last  year’s  ac- 

uOarse  Gram  Sowing  Shows  kets  would  tend  to  confirm  the  stock  after  allowing  for  preferred  tivity  in  that  area  revealed  several 


business  decline,  are  facing  a  re¬ 
cession  that  will  be  “mild  and 
brief”  rather  than  a  major  depres¬ 
sion.  Mr.  Burgess  told  the  American 
Chamber  of  Commerce  in  London, 
England,  that  it  would  be  a  miracle 


cn  .  in  addition,  for  soi  four  or  five 

Dl\ isions.  Net  Up  at  0.1  years  rising  costa  ombined  with 

Cents  a  Share  1  an  unyielding  pri  ceiling  had 

made  wide  inroads  on  company’.s 
A  rkv-.  X  xx/-!  A  earning  ability.  1  nee  it  is  felt 

ADD  TO  LOCATIONS  quite  some  ti  must  elapse 

-  before  anything  1  full  benefit 

Toronto  -  -  Canadian  Food  Pro-  will  accrue  from  th'  price  increase 
lets  Limited  reports  consolidated  accorded  late  last  -ar. 

,  r  cooai-t  r  _  01  Flxpansion  Wor.  fiontiniies 

It  earnings  of  $236.1., 4  for  the  24  Exploration  a  n  a  development 


Progress  in  South  Area; 
Frosts  Retard  Work 

ALTA  MOST  ADVANCED 


(Special  Correspondence)  trade,  banking,  employment  and 

Winnipeg  -With  the  young  wheat  „  . 

low  showing  above  the  soil  in  many  other  indices,  but  rather  that,  with 
,f  the  southern  districts,  the  low  money  rates  still  reflecting 


opinion  of  those  who  feel  that  the  '  dividends  for  the  24  weeks  to  $1.84  ■  deposits,  but  until  the  completion 
,  1  j  1.  1  ,  i.  •■A”  of  further  work  it  cannot  be  said 

recession  has  already  been  largely,  a  share  on  the  Cla.ss  A  shares  ^.pether  or  not  the  min- 

if  not  altogether,  discounted.  This  and  after  providing  for  dividend.s  ,  jg  present  in  sufficient  quan- 
does  not  mean  that  the  recession  for  the  same  period  on  the  class  tity  to  warrant  mine  establishment 

has  already  made  itself  felt  in  "A.”  stock  at  the  annual  rate  of  and  operation. 

.  ti  .  «Q  o  oharo  f.n  Planned  renovation  and  expan¬ 
trade,  banking,  employment  and  *1  »  share,  to  69  cents  a  share  on  British-Canadian  mill, 

rvfhAv  inHioAQ  hut  rnthpr  that  with  the  common.  On  the  sanic  basis,  \vas  announced  at  annual 

the  net  for  the  1946  period  was  .  meeting,  has  now  progressed  to 


;  l^rge  surpluses  of  available  capital. ,  S?acts°‘hL^''beL' aw;r?eA'’'To°ta; 


,f  the  wheat  crop  sown  in  the  rush  ;  industrial  securities  -  whose  value 

7vav  wdh  *7*fivin?^  start '^is  i®  ba.sed  on  long  term  earnings  — ,  Operating  profits  of  $648,200  are  ,  mated  at  $2,000,000.  Barring  iin- 

the  most  advanced  of  the^provinces.  :  will  reflect  the  better  business  news  j  up  from  $590  810  a  .v^ar  ago,  while  '  foreseen  drawbacks,  it  i®  expected 

.  A.  t«  A.1  Al  ^  i_  1-  .  ,  reserve  for  deoreciation  is  nearlv  that  the  rev'amped  mill  may  be  in 

but  all  the  northern  areas  are  back-  to  follow  the  reces.sion  now  making  |  doubled  ^t  $185,864  and  provision  operation  by  the  middle  of  1948. 

ward.  In  the  southern  regions  con-  particularly  in  the  public  |  for  income  and  excess  profits  taxes  '  Working  Capii  il  I'p 

wfth^^’the  ^sow^ne  of'’  the  coarse  demand  for  luxuries  and  non-essen-  has  been  reduced  to  $211,020  from  I  For  year  ending  ecember  31.. 

uith  the  sowing  ot  tne  coarse  [$291,619.  |  1946,  gross  income  w  about  $48,- 1 

Sales  in  every  division  of  the  000  down  from  pvec,  ng  year  at 

Generally  the  pattern  of  the  spring  ;  Fx-rliane-p  [company  are  higher  than  in  the  1  $2,087,127  while  3‘.'' minings  after 

period  remains  unchanged.  Almost  1  rrODiems  in  ^xcuange  corresponding  period  last  year,  ac-  charges  and  appropriations  were  1 

eyerywhere  the  actiyities  are  about  Cloud  Trade  Outlook  I  cording  to  E.  P.  Taylor,  chairman  !  about  $133,000  off  at  $953,181,  j 

two  weeks  late.  Up  to  the  present  |  -d-  and  industrial  uncertainty  of  the  board.  The  amount  of  $6,-  i  Balance  sheet  at  year-end  show- 

the  thermometer  has  mostly  hover-  ..  iv  ■  .v,  .  815,175  for  the  24  weeks  of  this  i  ed  further  strengthening  of  com-  ^ 

cd  below  freezing  at  night,  and  is  making  itself  evident  in  the  in-  ygar  includes  the  sales  of  pany's  impressive  net  w’orking  ca- 

many  day  periods  have  been  too  i  ternational  money  markets.  It  is  certain' companies  not  owned  last  pital  and  cash  position.  On  current 

cool  for  germination.  The  soil  has  |  generally  accepted  that  the  visit  of  year  and  compares  with  $5,092,-  assets  about  $442,000  higher  than 

plenty  of  moisture  which  has  been  lowers  of  the  Rank  of  a  -Vear  ago.  for  preceding  year  at  $5,724,281, 

fortunate  for  the  rains  for  the  most  j  ’  The  expansion  in  operations  since  j  and  current  liabilities  only  about 

part  have  been  few  and  light.  |  Canada  to  London  has  to  do  with  beginning  of  the  fiscal  year  |  $11,000  greater  at  $820,495,  net  | 

To  have  most  of  the  wheat  sown  |  the  position  of  the  Canadian  dollar  ■  has  been  carried  out  mainly  by  j  working  capital  was  up  $430,000  I 

by  May  24th  is  regarded  as  a  pretty  '  relation  to  British  credits  and  acquiring  new  locations  for  retail  I  at  $4,903,786  and  current  ratio  W'as  , 
fair  showing,  considering  the  frigid-  ..  haianrae  in  the  outlets  and  by  modernizing  and  ;  about  7  to  1  as  against  61™  to  1  | 


’  !  red,  $1.51  on  the  Class  “A” 
w’hose  value  53  cents  on  the  common. 


and  tracts  have  been  awarded.  Total 
cost  of  this  project  has  been  esti- 


siderable  progre.ss  has  been  made  ,  J  ,  .  ’  . 

with  the  sowing  of  the  coarse :  demand  for  luxuries  and  nc 
grains.  ,  tials. 

Generally  the  pattern  of  the  spring  [  _  .  ,  •  x.a  . 

period  remains  unchanged.  Almost  i  “rODlPlTIS  in  LXCliange 
everywhere  the  activities  are  about  Cloud  Trade  Outlook 
two  weeks  late.  Up  to  the  present  ™  ,  ..  .  j  .  •  1 

the  thermometer  has  mostly  hover-  '  Trade  and  industrial  unc 


OFFERS  SHARES 


Public  offering  has  been  an- 


ity  of  the  latter  April  and  early ;  adverse  balances  in  the  existing  bakeries,  !  s.  the  close  of  1945. 

May  periods.  There  has  been  no  j  United  States.  Despite  the  budget  j  commissaries  and  candy  factories.  - - - -  [ 

occasion  yet  to  worry  about  mois- '  statement  of  Finance  Minister  Ab-  Streamlining  Operations  A  I  r*ADV  DAU/CD 

ture  conditions,  although  even  now'  j  jjott,  that  the  government’s  ex-  Considerable  success  has  been  v/auUnl\  I  1  V  it  1j1% 

a  few  small  arid  regions  are  being  :  placing  our  dollar  accomplished  in  the  measures  tak-  a.—  a 

.■eported.  At  this  time  last  jear  the  tu„  TTnif„H  <sLatoo  ,  compensate  for  the  substan- '  AljCliDC  CO  ADI7C 

moisture  on  the  prairies  was  re- 1  at  parity  with  the  United  States  ,  increases  in  costs  being  ex- ^  IlffrKN  NH  AKIi  J  i 
ported.  At  this  timg  last  year  the  ;  dollar  in  July  1946  had  been  justi- .  perienced  on  many  of  the  basic:  — 

moisture  on  the  prairies  was  re-  [  jjgfj  py  subsequent  events,  indicating  '  food  commodities.  These  measures  - - 

ported  to  be  86  per  cent  of  normal,  |  ..  .  ‘  p  ^.g  j  noPev  was  con-  taken  in  order  that  a  .satis- :  Public  offering  has  been  an- 

instead  of  the  95  which  it  is  today.  ,  »  ,  “  ^  .  f.,  .'  factory  level  of  profits  would  be .  nounced  of  $5,000,000  Calgarv ' 

The  1946  yield  was  a  good  one.  As  |  templated,  rumors  persist  that  some-  ,naintained  this  year.  Authorized  !  Pow'er  Limited  4  per  cent  cumula- 
a  result  the  prospects  for  the  cur-  !  thing  will  be  done  to  check  this  prices  increases  were  granted  on  ■  tive  redeemable  preferred  shares  at 
rent  crop  year  are  reasonably  fav’or- 1  country’s  heavy  imports  over  our  rLiS-ny  restaurant  and  bakery  lines  ,  $100  par  value  by  Royal  Securities 

I  southern  border,  estimated  to  have  i  j" Limited. 

Big  Year  for  Alberta?  I  ,  ,  .  ,  4.  ^  [have  been  made  in  production  and  Indications  are,  according  to  the 

Most  of  Alberta’s  wheat  |  created  an  adverse  balance  of  trade  ;  rnerchandising  methods  to  offset  underwriters,  that  the  issue  vvill 

the  ground  by  the  end  of  last  week,  $900,000,000  in  the  past  the  rapidly  rising  costs  of  ingredi-  ;  be  largely  taken  up  by  present  hold- 

and  in  the  earlier  southern  districts  7'ear.  In  the  House  of  Commons !  I,"  The  effect  ^  [  ers  of  the  6  per  cent  preferred 

the  young  grain  was  visible  above  this  W'eek  Mr.  Abbott  has  again  fUg  ceiline-  on  candv  nroducts  was  ’  shares  of  the  old  company.  Cal- 1 
the  soil  almost  everywhere.  Mois-  stated  that  he  had  nothing  to  add  to  not  fully  experienced  in  the  period  f  Power  Company  Ltd.  'The  ' 

ture  conditions  are  particularly  good  comments  made  in  his  budget !  “"der  review  as  it  only  became  ef-  • 

in  the  foothills  province,  as  they  comments  maae  m  ms  ouaget  about  April  1  I  redemption  as  of  June  16  at  105 

should  be  with  113  inches  of  snow-  j  address.  However,  there  is  signifi- :  .j-bg  Honey  Dew  Division  has  34  I  accrued  dividends  unpaid  j 

recorded  during  the  winter  period,  cance  in  the  report  that  one  of  the  '  coffee  shops  and  2  restaurants  date.  ! 

In  addition  five  inches  of  moisture  country’s  largest  gold  mines  is  open  in  various  cities  from  Mont-  Sale  proceeds  of  the  present  is-  ! 
fell  last  October,  most  of  which  .  .  =.  nroduction  with  the  ex  to  Vancouver.  Arrangements  Pe  applied  toward  the  cost  ^ 

was  frozen  into  the  ground.  This  storing  its  production  with  the  ex  whereby  this  di-  retiring  the  outstanding  $5,900,- 

spring,  as  a  result,  the  reports  have  pectation  that  gold  w'll!  sell  higher  |  vision  will  operate  a  number  of  I  ®00  par  value  of  Calgary  Power  | 


been  particularly  favorable  and 
Alberta’s  hopeful  of  a  big  produc¬ 
tion  year. 

The  great  central  prairie  area  of 
Saskatchewan  saw  seeding  general 
last  week,  but  most  of  the  northern  j 
.-egions  were  only  getting  started,  j 
vith  the  north-eastern  section  of  j 
the  province  the  most  backward.  In  | 
the  south  most  of  the  w'heat  was  | 
town  and  a  good  start  had  been  j 
nade  w’ith  the  coarse  grains.  Some  j 
oil-drifting  was  reported  in  this  j 


(Continued  on  page  8) 


(Contiifued  on  page  7) 


Me  Intyre  Holds  Bullion  In 
Hopes  Of  Increase  On  Price 


Company  Ltd.,  6  per  cent  pre- 
I  ferred.  j 

Calgary  Power  Ltd.  was  incor-  | ' 
1  porated  May  12  to  acquire  all  prop-  j 
I  erties  and  business  of  the  old  com- 1 
I  pany  in  the  Province  of  Alberta,  j 
I  In  this  connection  it  is  noted  in  I 
the  prospectus  that  an  $11,000,000  [ 
issue  of  SU  per  cent  first  mort-  | 

■  gage  bonds  maturing  in  1972  is  be-  | 


Ottawa.  —  As  sad  a  group  of 
politicians  as  ever  I  saw  crawled 
mournfully  down  to  their  trains 
here  last  week,  to  go  to  Toronto 
and  elect  Farquhar  Oliver  as  the 
new  leader  of  the  Ontario  Lib¬ 
erals.  If  there  was  any  song 
they  might  have  sung,  it  would 
have  bean:  “You  made  me  love 
you,  I  didn’t  want  to  do  it.” 

In  a  word.  Oliver  is  Drew's 
“choice”  to  lead  the  Liberals. 

A  long  time  ago,  if  you  can  re¬ 
member  that  far  back,  you  will 
recall  that  I  predicted  Oliver 
would  win  the  Ontario  conven¬ 
tion  when  it  was  held.  I  trusted 
my  source,  and  he  proved  to  be 
right. 

When  it  was  seen  that  Oliver 
had  things  sewn  up.  the  Lib¬ 
erals  came  out  of  their  stupor 
and  began  thinking.  But  this 
was  locking  the  barn  door  after 
the  convention  was  stolen.  It  was 
then  too  late. 

There  were  two  or  three  fac¬ 
tors  which  worked  in  favor  of 
Oliver.  Of  his  virtues,  more  later, 
but  meanwhile,  let's  consider  the 
other  claimants.  A  lot  of  people 
liked  Brigadier  Colin  Camnbell, 
who  had  been  a  member  at  Ot¬ 
tawa,  a  cabinet  minister  under 
Hepburn,  and  who  had  a  terrific 
wor  record.  But  Walter  Ylarris 
did  not  want  him. 

Walter  Harris  exercised  a  bit 
of  dog-in-manger  about  all  this, 
end  far  too  reuch  Damon  and 
Pythias.  This  Grey  County  ver¬ 
sion  of  Damon  and  Pythias  has 
done  the  Liberal  partv  no  good 
First  of  all.  Walter  Harris,  who 
is  favored  by  most  Ottawa  Liber¬ 
als,  would  not  run  against  his 
neighbor  and  friend.  Now  most 
people  thir.lr  that  Harris  is  a 
better  e^an  thru  Oliver.  The  On¬ 
tario  Liberal  MP's  woidd  have 
plumoed  for  Harris,  lust  like  that. 

But  when  he  said  he  would  not 
teke  it,  th''n  peop’e  started  to 
look  around.  It  is  my  contention 
that  Harris,  not  onh'  would  not 
run  against  his  frierd,  Oliver,  but 
selfishly  fought  off  any  other 
possible  claimant.  I  would  not  sav 
he  gave  ‘‘the  works”  to  C^mobeH. 
or  to  anvbod'.’  el.se.  I  merely  insist 
that  he  let  his  friendship  go  too 
far.  This  quixotic  love  for  his 
neighbor  may  be  all  right,  but  if 
it  hurts  the  Liberal  o^rty.  then 
'vhat  price  Damon  Harris  and 
Pythias  Oliver! 

All  that  thev  'tell  me  is  that 
Oliver  has  not  got  enough  get 
up  and  go  He  do''''r'’t  seem  to 
have  ‘‘what  it  takes.”  That’s  what 
his  friends  say. 

*  ¥  8- 

So  on  tne  eve  of  the  departure 
of  the  delegates,  they  were  a 
blue  lot.  They  know  that  Oliver 
was  “in  the  bag”,  and  that  it 
was  too  late  to  do  anything  ex- 
c.ept  vote  for  Oliver.  It  was  like 
Austria  voting  “J.a”  on  Anschluss. 
There  was  no  choice. 

Now  then,  I  may  be  all  wrong, 
and  Olive!  may  wake  un  and 
nrove  a  wonder.  But  I  know  that 
he  is  Premier  Drew’s  “choice”, 
and  that  is  not  good.  If  the  Con¬ 
servative  government  leader 
thinks  you  are  just  a  dandy  choice, 
then  that  does  not  look  so  good 
for  the  Ontario  Liberals.  Anyway, 
everybody  was  sad.  but  admitted 
they  should  have  done  something 
about  it,  earlier. 

Mind  you,  Oliver  may  fool 
everybody,  and  if  he  makes  me 
eat  my  words,  a  couple  of  years 
hence,  I  shall  eat  them  hand-  j 
somely,  with  one  of  Mr.  Ertl’s  ; 
columns  thrown  in.  But  the  talk  | 
around  here  is  that  the  big  bulky 
farmer  is  too  much  inspired  by  [ 
the  easy  going  life,  ev'er  to  make  I 
an  up  and  coming  leader.  i 

After  all,  the  main  reason  the 
Liberals  picked  a  leader  was  to 


get  somebody  who  could  beat 
Drew.  Mitchell  Hepburn  was  able 
to  wallop  the  pants  of  Premier 
George  Henry,  then  next  time  he 
turned  round  and  beat  Earl  Rowe. 
If  he  had  been  the  Hepburn  of 
old,  he  would,  they  say,  have 
tiimmed  Drew  with  equal  ease. 
But  Mitch  went  a  feudin'  with 
Mackenzie  King,  and  that  was 
the  end  of  Mitch. 

8  8-  8 

Now  we  face  a  new  leadoi-, 
whose  avowed  purpose  in  life  is 
to  beat  Drew.  Some  think  he  can 
(Continued  on  page  7) 


Alf  iff  Favor  of 
Bill  of  Rights 

B.v  TEMPI’S 


Parliament  is  currentl.v  debat¬ 
ing  the  Bill  of  Rights.  The  trouble 
about  this  is  that  everybody  is  in 
favor  of  it.  There’s  no  argument. 
It’s  like  motherhood.  We  are  all 
for  it.  Of  course  the  real  basis  of 
the  case  is  that  a  great  number 
of  people  want  to  get  it  on  the 
record,  which  finally  boils  down  to 
the  academic  discu.^sion  of  writ¬ 
ten  as  against  unwritten  constitu- 
I  tions.  Britain  has  an  unwritten 
!  one.  The  States  a  written  one. 

and  so  the  classical  debate  begins, 
j  I  myself  think  that  John  Diefen- 
baker  scored  a  real  point  when 
he  called  attention  to  the  various 
losses  of  freedom  we  had  under¬ 
gone  since  the  war.  He  hinted 
ominously  that  if  this  was  a  pat- 
I  tern  of  things  to  come,  then  we 
;  face  the  grim  regime  ultimatel.v, 
of  a  policed  state.  Allowing  for 
the  hvperbole  of  eloquent  John, 
and  for  the  technique  he  has  of 
addressing  a  jury  in  parliament, 
it  still  was  a  powerful  speech, 
.  and  a  trenchant  criticism  of  the 
abuses  of  freedom  which  have 
been  allowed  to  develop. 

Perhaps  after  all,  a  debate  on 
the  Bill  of  Rights  will  air  these 
abuses,  and  make  the  government 
realize  that  it  has  been  operating 
a  petty  Gestapo  at  times,  by  opder- 
in-council. 

I  Other  than  the  fact  that  we 
have  played  fast  and  loose  with 
habeas  corpus,  and  other  funda¬ 
mental  freedoms,  there  does  not 
seem  to  be  much  to  get  excited 
'  about,  in  this  debate,  at  this  date. 

8*8 

Out  of  Boston  came  an  interest¬ 
ing  group  to  Parliament  Hill  this 
week.  A  number  of  lady  students 
from  Wheelock  Teachers  College, 
came  to  Ottawa  by  'Vermont  Tran- 
.  sit  Company  bus,  to  learn  about 
parliament.  This  is  the  freshman 
class,  and  the  tour  was  sponsored 
I  by  the  educational  service  of  Ver¬ 
mont  Transit.  The  lad.v  in  charge 
[  of  the  tour  was  Gertrude  Bra  non 
■  of  Vermont,  and  the  Professor.  Dr. 
Chariotte  Brown,  also  accom¬ 
panied  her  clas.'. 

The  young  ladies  are  stud.ving 
Canadian  politics  and  Canadian 
histor.v.  This,  it  seems  to  me,  is 
the  sort  of  thing  that  should  be 
encouraged.  The  Canadian  In¬ 
formation  Service  stayed  with  the 
college  students,  pointed  out  to 
them  what  needed  to  be  known. 
The  visitors  also  met  the  Ameri¬ 
can  Ambassador,  Hon.  Ray  Ather¬ 
ton. 

What  interests  me  is  this:  we 
are  alw'ays  finding  out  how 
ignorant  American  people,  even 
with  college  education,  are  about 
Canada.  Here  at  least  is  a  step  in 
the  right  direction.  Chances  are 
that  half  the  people  in  Boston 
doesn’t  know  Canada  has  a  parlia¬ 
ment,  and  of  the  other  half,  they 
don’t  even  know  where  it  is.  Mrs. 
Truman,  they  tell  me,  thought  our 
capital  was  in  Toronto. 

The  girls  left  wiser  than  they 
came,  and  it  is  said  the  success 
of  the  trip  presages  further  tours. 


town  and  a  good  start  had  been  |  ,  .  .  T - .  !  ••iff  made  by  the  new  company,  pro- 

uade  with  the  coarse  grains.  Some  j  (Special  Correspondence)  and  it  is  so  stated  in  the  annual  re-  |  ceeds  to  apply  toward  redemption 

oil-drifting  was  reported  in  this;  Toronto.  —  If  gold  mining  com-  any  legislation  which  would  i  $9,873,500  outstanding  Calgary 

irovince  as  elsewhere  in  the  west,  j  panies  are  not  in  the  bullion  busi- ,  different  r(?gulation.s  to  the  power  Company  5  per  cent  first 

As  usual  the  eastern  Manitoba  ness,  then  what  busine.'-s  are  they  |  8®m. *••*••"[•&  ’ndn-stry  would  be  dis- |  bonds, 

irea  is  pretty  wet  this  sprin.g  but  engaged  in?  No  doubt  it  was  this  ' ‘^•'•'•'••i^ioi’y  legislation.  In  Ottawa,  j  ^o  announcement  has  been  made 
wheat  seeding  is  prettv  well  ad-  question  which  prompted  McIntyre  ^s  s-  matter  ol  fact,  government  ,  regarding  the  new  first  mortgage 
vanced  in  all  but  the  northern  sec-  Mines  Limited  to  be  somewhat  more  spokesmen  say  no  action  is  contem-  learned  unofficially  how- 

tions  Manitoba  expects  a  slight  than  just  a  producer  of  something  Ptaiea.  certainly  it  is  ditticult  to  ^jj,  probably 

Irop  in  its  wheat  acreage  but  a  big  !  to  be  valued  arbitrarily  by  soi^e- ;  see  how  one  could  preven^^  offered  privately  at  103  for  in- 

ump  with  its  flax  and  barley.  The  [  body  else.  The  conclusions  arrived  „rc  if  stitutional  Lbscription. 

■create  devoted  to  oats  should  re-  i  at  are  reflected  in  the  annual  state-  desired,  .  .. 

,.1„  ,1,».  the  ejn,.  ae  last  .year  meal  (or  Ihe^yea,;  SSrbv  Je^Srihe’S?  More  Nalb  Now 

f'’'thf.'outhern''LtSa.Vke  moat|f»  hand  .lightl.v  than ;  K  m  refined  form.  |  Ottawa.  -  Re.ehing  the 

tvior  nreao  of  the  west  the  rains  '  twelve  months  production  of  bullion  |  Little  Rise  isceii  highest  monthly  total  since 

■'  •  beer  nenligible  in  this  nrov-  '  "as  certified  by  the  officers  of  the  i  The  policy  of  the  company  thus  May  1946  when  6,730  tons 

SLe  0  ■  s- g  -  1  ;  company  who  are  responsible  for  its  stated  for  the  first  time  in  years,  r  were  turned  out,  production 

-f  .  iiai-iv  in  AlhcrtH  and  Sas-  '  fustody,  valued  by  applying  the  is  of  course,  based  on  the  belief  of  of  wire  nails  in  March  totalled 

■  f  b  a  Fartnr  in  the  |  market  price  to  weight  and  fineness  I  the  cbmpany's  officers  that  sooner  6,524  tons,  as  against  6,015 

-tchc.Lan  aimniH  hn  tbp  -  b.v  Company  officials.”  [or  later  there  will  be  an  upward  re-  tons  in  February  and  5,614 

tuat'on  ims  \  ’  To  a-  certain  extent  this  is  a  new  vision  in  the  price  of  gold,  or  at  I  tons  in  March,  i946,  accord- 

-tr'buton  ot  n  ^  .tatoai  [departure,  but  only  to  a  certain  ex-  least  return  of  the  dollar  discount  ing  to  figures  released  by  the 

heat  which  was  etcuyea  o  ,,  j  tent.  Studies  of  the  company’s  re-  which  .w'ould  amount  to  the  same'  Dominion  Bureau  of  Statistics, 
le  I  port  sixteen  years  ago  indicate  that  thing.  To  that  extent  it  is  a  spec-  Tonnage  made  during  the  first 

'stroys  $.i0,000  woitn  ot  crops  i  ;  1931  a  similar  policy  w'as  fol-  ulation,  a  speculation  that  the  price  ;  three  months  of  this  year  was 

'r.sse  areas.  Some  10,000  prairie  1  a  time  when  the  gold  price  ;  may  be  higher;  it  is  not  a  risky  spec-  18,857  as  against  17,.5'39  in  the 

■’rmers  were  .supplied  with  seed  a^  alive  as  it  is  to- 1  ulation  because  certainly  the  price'  similar  period  of  1946. 

■on  firs  new  wheat  this  year,  the  .  when  governments  went  [  won’t  be  lower.  ;  March  production  of  iron 

'ist''ihut  on  having  been  arranged  bullion  business  on  a  scale  The  company’s  capital  surplus  is  ;  and  steel  cut  nails  amounted 

cr  by  f’le  f?d3?’a!  experi;' lental  comparable  to  that  of  today.  sufficient  to  permit  such  a  policy;  to  85  tons  as  compared  with 

?(■>-«  t  \'ear  none  of  thrs  seed  There  i»(  of  course,  nothing  on  1  to  be  carried  out.  T’otal  bullion  pro- .  98  in  March  last  year;  steel 


cr  by  f’le  fedai-al  experi;- lental  sta- 
?(■>-«  I>"'t  \'ear  none  of  thi.s  seed 


h  -  pvr fo’'  the  o  din^rv  jjtntute  boolcs  whic'i  says  that  '  ductioii  in  the  twelve  months  i-ov- 
r — ^^rs.  .’’’evt  year,  it  is  aiiticinnted  ,  must  ;-tore  your  wealih  in  paper  ered  by  the  report  amounted  to  $6,- 

c . ”  "c  '•  'C' I  f’eatc-!  for  is  tliere  anything  172,00(1.  of  which  approximately  .$5,- 

llu  1.  would  compel  a  producer  of  no  887,000  remains  on  hand.  Opera- 
All  ei  ’he  prairies  today  there  maitcr  what  commodity  to  market  tion  expenses  and  administrative  ex- 
(Coritimied  on  page  8)  it  right  after  production.  Clearly,  (Continued  on  page  7)  ' 


Tonnage  made  during  the  first 
three  months  of  this  year  was 
18,857  as  against  17,.5'39  in  the 
similar  period  of  1946. 

March  production  of  iron 
and  steel  cut  nails  amounted 
to  85  tons  as  compared  with 
98  in  March  last  year;  steel 
w'ire  staple.s,  216  tons  as 
against  162  tons;  and  tacks  of 
steel,  brass  and  copper,  208 
tons  as  compared  with  222 
tons. 


Canada’s  Budget  and 
International  Position 

.  Kcveruics  and  E.xpcnditiires 
Direct  and  Guaranteed  Debt 
International  Accounts  193o-1946 
United  States  Dollars  Position 
Canadian  E.xchangc  Rate 
Business  Conditions  in  Canada 


We  have  prepared  an  eight-page  brochure 
dealing  with  the  subjects  indicated  above. 
Copies  will  be  forwarded  gladly  upon  request 
by  mail  or  telephone. 


The  Wood  Gundy  Corporation, 

Limited 

Winnipeg  MONTREAL  Vancouver 

Ottawa  Toronto  New:  York  \  ictoria 

IshkIoii,  E.ng.  lianiilton  Kltclieiier  Loudon, Out. 
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CANADIAN  CAR 
IS  ACTIVE  IN 
ALL  DIVISIONS 

Heavy  Volume  of  Business  on 
Hand  Keeps  Car  Shops 
at  Capacity 

BIG  BUS  ORDERS 

Deliveries  Rationed  With  Or¬ 
ders  from  all  Over  Canada 
Well  in  Excess  of  Plant 
Capacity 

With  good  progre.-.s  made  in 
broadening  company’.s  line.s  of  pro¬ 
duction.  a  policy  embarked  upon  by 
director.s  a.s  an  integral  part  of  re¬ 
conversion  program,  all  plants  ot 
Canadian  Car  &  Foundry  Co.  Ltd. 

,  have  been  entirely  engaged  through- 
'  out  current  fiscal  year  which  ends 
September  .30th  next.  Production, 
n  face  of  operating  difficultie.s  aris- 
ng  fi-o.-u  strikes  in  supply  indus- 
ries  and  shortages  of  material.',  ha.s 
been  on  a  substantial  scale  and  out- 
I  look  for  continued  plant  activity  is 
'  good. 

In  last  year’s  annual  report  it  was 
stated  oy  dircrtor.s  that  orders  on 
hand  would  occupy  hulk  of  com¬ 
pany's  facilities  for  the  first  few 
months  of  1947  and  that  pro.'pect.s 
for  both  domestic  and  export  work 
during  balance  of  year  were  good. 
This  production  has  been  justified 
by  developments  so  far.  Substan¬ 
tial  car  orders  were  recently  placed 
by  both  Canadian  National  Rail¬ 
ways  and  Canadian  Pacific  Rail¬ 
way  Co.  Former  placed  total  orders 
for  3,700  car.s  for  urgent  delivery  of 
which  1.500  steel-sheathed  box  cars 
and  500  steel  automobile-carrying 
cars  will  be  built  by  Canadian  Car. 
Of  initial  order.'  placed  by  C.P.R.  as 
part  of  1947  equipment  programme, 
company  is  called  upon  to  supply 
I  1,750  steel-sheathed  box  cars  of  5()- 
ton  capacity  as  well  as  smaller  num¬ 
bers  of  other  types  of  cars. 

All  indications  point  to  domestic 
and  export  demand  for  railway 
equipment  being  maintained  on  an 
active  scale  for  some  years  to  come. 

Bus  Business  Heavy 
Bus  division  of  company  at  Fort 
William  is  this  year  making  a  ma¬ 
terial  addition  to  business  volume. 
Demand  for  buses  is  well  in  excess  , 
of  productive  facilitie.s  of  plant  with 
I  orders  on  hand  from  all  over  the 
_  Dominion  and  deliveries  have  to  be 
'  rationed  by  company.  Toronto 
I  Transportation  Commission  has  on 
order  for  delivery  during  1947  and 
1948  a  total  of  ioo  street  cars,  75 
forty-four  passenger  coaches.  30 
thirty-six  passenger  city  buses  and 
55  thirty-five  passenger  de  luxe 
coache.'.  Nova  Scotia  Light  and 
Power  Co.  which,  in  it.s  transit  ser¬ 
vice  in  Halifax  has  switched  over 
from  street  cars  to  trolley  coaches, 
has  on  order  60  forty-four  passenger 
trolley  coaches.  Quebec  Railway, 
Light  and  Power  Co.  has  an  order 
for  60  city  buses,  of  which  20  have 
been  delivered  and  40  are  for  deli¬ 
very  this  year  .  Substantial  orders 
are  also  on  hand  from  Montreal 
Tramwa  B.C.  Electric  Railway 
'  and  Winiupeg  Electric  Co.  as  well  as 
from  other  transit  companies,  cities 
and  provinces. 

Bus  division  started  operations 
in  1945  with  cessation  of  war  air- 
I  craft  production  at  Fort  William 
p’ant  and,  up  to  middle  of  March 
this  vear,  from  orders  for  11.50  vehi¬ 
cles  had  been  placed  with  company 
for  an  aggregate  value  of  $18.5  mil¬ 
lion  while  additional  business  to 
I  value  of  $8  million  wa.'  under  nego¬ 
tiation.  From  start  of  operations  in 
1945  to  middle  of  March  this  year 
deliveries  to  value  of  $7.2  million 
had  been  made. 

Still  Building  Aircraft 
Canadian  Car  has  not  withdrawn 
from  aircraft  production  field.  The 
aircraft  division  of  the  company  is 
engaged  in  the  manufacture  of  the 
Norseman,  a  single  engine  moder¬ 
ately  priced  aircraft  which  is  widely 
;  known  the  world  over,  and  as  such 
is  readily  marketable.  The  division 
has  firm  orders  for  the  overhauling 
,  and  conversion  of  Canso  aircraft 
j  and  ha.'  entered  into  contractual  ar- 
I  rangements  with  the  R.C.A.F’.  for 
[  the  reconditioning  and  repair  of 
I  Seafire  and  Firefly  aircraft  used 
by  the  Royal  Canadian  Navy  in 
:  conjunction  with  aircraft  carried 
operations. 

A  recently  chartered  and  wholly 
owned  subsidiary  company.  Can- 
cargo  Aircraft  Manufacturing  Com¬ 
pany  Limited,  has  been  formed  to 
undertake  the  development  and  pro¬ 
duction  of  the  Loadmaster  series,  a 
multi-engine,  all  metal,  heavy  duty 
cargo  carrier  transport  designed 
especially  for  rugged  hinterland 
operation. 

Forgings  division  has  been  active 
production  having  been  limited  dur¬ 
ing  pa.st  year  only  by  difficulties 
arising  trom  .'trikes  and  shortages, 
both  of  which  situations  have  been 
considerably  improved  of  late.  Busi¬ 
ness  ot  Canadian  General  Transit 
subsidiary  is  on  an  active  basis  and 
revenues  from  thi.s  source  represent 
an  increasingly  important  factor  In 
company'.'  earning.s. 

For  fiscal  year  ended  Scpleii'h''r 
30th  1916,  Canadian  Car  f-  Fou"-''-’ 

Co.  Ltd.  reported  net  earnin'''''  ’'i 
this  first  post-war  year  a  period 
of  reconversion  for  company  --  v'oM 
up  to  those  for  12  months  erd'^d 
September  30th  1915,  at  equ'vn’ent 
of  $2.2,3  a  share  on  common  stock 
after  making  provision  for  fu’l 
year’s  dividend  requirements  on  rece 
”A”  stock.  This  compared  with 
earning.s  for  previous  year,  on  .same 
ba.'is,  equal  to  $2  24  a  share  on  cona- 
mon  and  with  actual  net  for  19'' ^-45 
fiscal  year  on  former  capitaO.'iation 
of  $1.56  a  share  on  I'ommon. 
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OTTAWA  TO  PUSH 
POWER  PROJECT 
ON  SNARE  RIVER 


Elect  New  Directors  To  j 
St.  Lawrence  Companies  I 


Development  Aimed  at 
Expediting  Progress  in 
N.W.  Territories 


Special  meetings  of  the  St.  Law¬ 
rence  group  of  companies  were  help 
i  in  Montreal  last  week  at  which  in- 
'  creases  were  made  in  number  of  di- 
'  rectors,  thus  implementing  the  ar- 
'  rangement  announced  just  prior  to 
,  the  annual  meeting  of  the  parent 
company  and  which  terminated  a  Veterans  Housing  is  Favored 
proxy  fight  of  lengthy 


NEW  PRIORITIES 
TO  CONTROL SALES 
LUMBER  SUPPLIES 


ULTIMATE  30,000  H.P. 


Over  Undertakings  of 
Municipalities 

SITUATION  IMPROVING 


(Special  Correspondence) 


New  Peak  Made  In 

Newsprint  Consumption 

Apparent  total  newsprint  con-  ’ 
sumption  by  U.  S.  publishers  in ' 
;  April  was  407,481  tons,  an  all-time 
I  high  for  that  month,  and  52,708  tons  j 
or  14.9  per  cent  above  April,  1946.  i 
It  was  32.1  per  cent  more  than  the  [ 
average  for  April  in  the  five  pre¬ 
war  years. 

Apparent  stocks  of  all  U.  S.  con¬ 
sumers  decreased  by  441  tons  in 
I  April  and  amounted  to  349.814  tons  I 
at  the  end  of  the  month.  Corres- 1 
ponding  stocks  at  the  end  of  April 
1946  were  385,659  tons. 

Total  U.  S.  supply  in  the  first 


NEW  AIRWAYS  CO. 
FORMED  TO  SERVE 
NORTHERN  AREAS 

Central  Northern  Airways; 
With  Winnipeg  Headquarters  ! 
to  Be  Third  Largest  Here 

STOCK  OFFERING 


(Special  Correspondence) 
Winnipeg:  —  Acquiring 


the  i 


duration. 

Under  the  agreement  the  following 
changes  have  been  effected; 

St.  Lawrence  Corp.  -  -  Directorate 
increased  from  11  to  15  with  the 
four  additional  directors  elected 

-  this  week  being  Hon.  G.  B.  Foster, 

Ottawa,  —  Large-scale  construe-  K.C.,  J.  E.  L.  Duquet,  Hugh  Mackay 

tion  operations  on  the  Snare  River  ^  and  E.  L.  Elliott, 
hvdro-electric  power  project  north ;  St.  Lawrence  Paper  Mills  and 

of  Great  Slave  Lake  in  the  North-  Lake  St.  John  Power  &  Paper  —  1  “-e  ---‘‘-‘■5  j  vears  Shipments  from  I  ... 

west  Territories  will  be  resumed  Directorates  increased  from  10  to  the  supply  of  lumber  for  the  domes-  Newfoundalnd  in  the  Manitoba  and  nortlwestern  On- 

with  snrine  break-uo  i»  has  been  16.  with  the  six  additional  members  tic  market,  but  whether  it  works  °  -q,-  ,.pnre- i  ^  Manitoba  bu- 

annoured  bv  boa'-da  elected  this  week  1  out  satisfactorily  remains  to  be '  have  formed  the 

.Son  G?,„  Milt,.  irMtoS  ana  ^  A.  McDougald,  Hon.  San.  I  a..„.  ..  tn.re  have  ..ready  been  .I'”!''.':''"  Al™-.ya  Ltd.,  with 

David  Van  Alstyne,  of  New  York  i  many  complaints  in  the  west  that 

under  the  new  deal  municipal  hous¬ 
ing  projects  arc  neglected. 

The  overall  quotas  on  British 
Columbia  remain  the  same:  that  is, 

40  per  cent  of  the  total  cut  is  to 


Vanc6uver  Canada  s  Timber  I  fou'-  I  , 

Control  has  attempted  another  P®'"  av^ratre  franchise  of  the  Canadian  Paci- j 

method  of  increasing  and  stabilizing  :  ®bf*y_®  ^b^ _ 1  fic  Air  Lines  for  air  routes 


Resources.  This  northerly  power 
development  was  begun  early  last 
year  as  an  essential  means  of  ex¬ 
pediting  the  economic  development 
of  the  Territories  and  to  meet  the 


and  New  Jersey;  Robert  Fennell, 

A.  D.  Emil,  E.  L.  Elliott  and  Hugh 
Mackay. 

Brompton  Pulp  &  Paper — Direc- 
1  .  ,  ,  .  . ,  torate  increased  from  nine  to  17 

growing  demand  for  electric  energy  ,  ^t  additional  directors  be  allocated  to  CaLdr  But  1  nder 

K’rk  Cameron.  J.  E.  L.  I  the  new  arrangement  thfs  4rner 
in  the  Vellowknife  region.  Duquet,  J  A.  McDougald,  Robert 

The  present  undertaking,  which  irennell  Sen  David  Van  Alstyne. 
comprises  the  construction  of  a  dam  ^  ^  g  l  Elliott  and  Hugh 

on  the  Snare  River  at  the  outlet !  T^ia^.^av. 
of  Big  Spruce  Lake  and  a  power- 


rks  -  — - - ,  _ 1  lano,  a  group  or  ivianuooa  ou- ' 

i  first  four  months  of  194 1  repre- I  formed  the  Cent- I 

sented  77  per  cent  and  '* 

respectively  of  the  total.  q  jj.  Sellers  as  president.  The 

Newspaper  advertising  lineage  in  ,  company  which  becomes  the 

52  U.  S.  cities  for  the  first  three  j  largest  air  lines  firm 

months  of  1947  was  16.1  per  cent  j  Canada  is  already  making  Tn 
greater  than  last  year.  Magazine  1  aggressive  bid  for  business.  , 
advertising  lineage  in  the  first  three  I  offering  is  being  made 

months  of  1947  was  0.1  per  cent  less  Meladv  Sellers  &  Co.  of  20,- 

than  in  1946.  Radio  network  billings  I  000  clas.4  “A"  shares  of  new 

company  at  a  price  of  $10  a 


WORKING  WITH 
CANADIANS  IN’ 
EVERY  WALK  OF 
IJtpE  SmCl  1817 

If  bank; 

liltii)  Bank  of 
Montreal 


the  new  arrangement  this  40  per  I  i 

cent  is  subdivided  so  as  to  give  the  i  the  first  two  mont  s  of  the  year 
Timber  Control  a  certain  amount  of  I  ^..i  per  cent  lower  than  last 


house  with  a  capacity  of  8,000  horse¬ 
power,  is  the  first  stage  of  a  larger 
project  which  envisages  a  final 
installed  capacity  of  some  30.000 
horse-power. 

Construction  work  during  the 
coming  summer  will  be  concentrated 
on  completion  of  the  main  dam  and 
power-house  sub-structure.  This  cn-  ;  Net  Reported  Equal  to  $15.45 


COCHRANE-DUNLOP 
PROFITS  DOUBLED 


tail.s  building  the  intake  structui'c 
and  the  east  coffer  dam.  and  rout¬ 
ing  the  flow  of  the  river  througii 
the  tunnels  until  the  main  dam  has 
reached  such  an  elevation  that  it 
will  be  safe  to  close  the  gates  at  Dunlop  Hardw-are  Limited  for  the 
the  tunnel  entrance  and  build  stor-  year  ending  February  28th,  1947 
age  ■  ~  ~ 


On  Preferred  and  $4.80 
On  Class  ‘A’  Stock 

Annual  report  of  Coclirane- 


lumber  it  can  definitely  count  on 
for  priority  requirements. 

The  order  of  Timber  Controller 
W.  E.  Uren,  which  came  into  effect 
May  15,  is  that  while  25  per  cent 
of  the  total  production  in  British 
Columbia  may  go  to  any  domestic 
buyer  within  the  choice  of  the  saw¬ 
mill,  15  per  cent  must  be  ear¬ 
marked  for  the  Timber  Controller’s 
purposes. 

How  Priorities  Work 

The  scheme  works  out  this  way. 
If  the  order  stands,  about  330.000,- 
000  board  feet  of  lumber  from  the  , 
British  Columbia  coastal  area  will 


year. 


NET  EARNINGS  OF 
C.N.R.  AGAIN  DOWN 


price 

share  to  yield  5  p.c.  with 
bonus  of  one  share  of  "B"  stock 
with  each  share  of  “A".  The 
'“A”  stock,  which  is '  entitled  to 
dividends  of  50  cents  per  annum. : 


WIDE  GAIN  SHOWN 
BY  DUPUIS  FRERES 


Sfart  Construction  On 
Big  Celanese  Plant  Soon 

Prince  Rupert.  —  Construction  of 
the  big  $15,000,000  celanese  mill  of 
the  Port  Edward  Cellulose  Co.  on 
Watson  Island,  near  Prince  Rupert, 


accruing  from  May  15,  and  p'ay- i  Montreal  Department  Stone  B.C.,  is  expected  to  be  under  waj 


April  Figures  Show  Renewal  of 
Downward  Trend  With 
Net  Off  $608,090 


able  semi  -  annually,  is  redeemable  | 

I  at  $10.50  and  accrued  dividends  1 
'  on  60  days’  notice.  | 

j  Authorized  capital  of  companv 
will  consist  of  10,000  5Vf  $10 1 

shares,  '  Limited,  for ‘fiscal  year' ended  Jan- 
,  t.oOO  issued:  30,000  “A”  shares,  i  uary  31,  1947,  shows  net  profit  for 


Profits  Nearly  Doubled  on 
Record  Volume  of  Sales 

Annual  report  of  Dupuis  Freres, 


within  the  next  two  months,  George 
Schneider  of  New  York,  vice-presi¬ 
dent  and  managing  director  of  the 
Celanese  Corp.  of  America,  the 
parent  company,  announced  this 
week. 

The  plant,  expected  to  be  in  op- 


20.000  issued,  and  60,000  no  par  |  period  of  $505,650  equal  to  .$21.50  a  eration  within  two  years,  will  have 

•  B”  share.s,  46,000  outstanding,  j  share  on  common,  as  compared  with  »  250-ton  daily  capacity  with  possi- 

At  the  present  time  the  com- I  $267,035  or  $8.56  a  share  in  the  ^!®  expansion  to  400  tons,  and  will 

That  March  gain  in  net  earnings  j  panv  operates  six  Norsemen,  two  ;  preceding  year.  Sales  were  at  an  ^'''®  employment  to  several  hundred 

be  set  aside  annuallv  for  jobs  that  of  Canadian  National  Railw'ays  or  ;  Rapide  and  two  Bellanca  air-  all-time  high  level  with  re.sultant  I  j  u*  of  some  1,000  In 

enjov  priority  rating.  Veterans'  compared  with  same  month  last  craft,  wiiich  will  fly  daily,  or  j  sharp  increase  in  profits  which  after  P’®"!"  y  .®“®"  operations.  It  will 

‘  ■■  ■  "  all  charges  except  tax  provision  sP®®'«“ze  in  cellulose  to  be  snip- 


ici  ciiL.aiiL,r  niiu  oLWi-  year  cnumg  rcuiuax.y  ^ ’  housiniT  Will  be  assured  a  consider-  year  was  not  a  reversal  in  tlie  re-  every  other  day,  over  the  sched- 

Hp,-  .i.  Big  Spruce  Lake  without  show  operating  results  substantially  proportion  of  this  allotment  i  cent  downward  trend  in  railway  net  uled  routes.  Mr.  Sellers  said.  He  '  amounted  to  $1  225  047  After  tax ,  P®'*  the  United  States  and  used 

danger  of  overtopping  the  dam.  The  ahead  of  those  for^^^e  year  end-  py^iic^ works  and  railroads  will  get  is  indicated  by  operating  statement  .said  that  main  bases  for  flving  i  nrovWon  of  4719  396  net  manufacture  of  yarns  and 

staff  house  and  cottages  for  the  ing  February  28th.  1946.  Net  ^^noi'cworksj^ncl  lailroads  will  get  ^  provision  of  $719,396 

•;?,;r'7n3:o4'r'f„'" ‘feTs":  in;  be»„,c  er.  ”V?;»\'’6*‘r4re  r4„£“f,4K‘’"4„„h  *  ‘i-'  “■«'»  “»» "•I 

■  -  capitalization  in  effect  since  Nov-  he  could  qualify  for  priority  rating  S.3A  and  FaVls  and  Snnw  T  au"  r";  I  P®id  in  the  fiscal  year  just 

ended  and  after  allowing  for  one 


equipment  to  the  north  shore  of ,  capitalization  in  effect  since  ivov-  iw  louiu  quaiiij  lor  p 
Great  Slave  Lake  I  ember  1946  net  earnings  for  year  m  the  lumber  market. 

.Authorized  I-as(  A'ear  under  review-  of  .$J278.171  were  ,  Municipal  works  w 


ere  not  In- 

The  Snare  River  development  was  equivalent  to  $15.45  for  each'  eluded  in  the  priority  allocation  and 

authorized  earlv  in  1946  bv  an  $25.00  par  value  preference  share  this  has  caused  .some  protests^ 
Order  in  Council  empowering  the  or  12.8  times  the  annual  divid- ,  There  may  be  some  revismn  of 

Minister  of  Mines  an^d  Rc.sources  end  of  $1.20  per  share.  policy  as  required,  but  the  Timber 

to  arrange  for  the  immediate  con-  After  deducting  preference  ;  Control  could  not  include  all  clas- 
hv  thp  Prnwn  nf  the  share  dividends  at  the  maximum  j  sificatlons  for  priority  listing  or 

.stniction  bv  the  Crown  of  the  ,$21,600.)  the  remaining  !  else  the  whole  order  would  defeat 

net  profits  ($256,571.)  were  equi 
valent  to  $4.80  per  class  "A” 


initial  installation.  Following 
thorough  examination  of  the  site  by 


competent  engineers,  the  Surveys  annual'  divid¬ 


end  of  80c  per  share),  and  after 
for  clas.s“A"  dividends 


and  Engineering  Branch  of  the  De¬ 
partment,  through  its  Dominion 
Water  and  Power  Bureau,  awarded 
contracts  for  the  construction  of 
the  dam  and  power-house,  and  made 
arrangements  for  the  manufacture 
of  power  equipment. 

Work  was  commenced  in  the 
spring  of  1946,  and  excellent  pro-  annum  are 
gress  was  made  before  the  freeze-up.  18,000  preference 
The  mein  tunnel,  110  feet  long,  and  the  rate  of  SOc 
an  exciter  tunnel  were  completed,  i  annum  on  the  53,370 
the  west  channel  coffer  dam  was  shares.  Consideration 
constructed,  and  open  cuts  leading ;  ends  on  the  common 


month  amounted  to  $36,019,000  and  Falla  and  Snow  Lake  from  Lac 
w-ere  $4,608,000  higher  than  April  |  du  Bonnet  to  Bissett,  Long  Lake, 
1946  total  but  operating  expenses  Favorable  Lake.  Berens  River; 
show-ed  an  increase  of  $5,216,000  at  and  from  Sioux  Lookout  to  Ca- 
$32,242,000.  summit  Lake  and  Gold  Pines.  Un- 

For  4  months  ended  April  30th,  scheduled  flights  w'ill  also  be 
1947.  net  earnings  were  down  $2,-  [  made  over  the  Lynn  Lake  area. 
507,000  from  figure  for  correspond-  Other  trips  will’  be  made  to 
ing  period  of  last  year  at  .$9,255,000.  j  God's  Lake,  Norw-ay  House  and 
.  Operating  revenues  for  cumula- '  as  far  north  as  York  Factory. 

“®®“'  .  five  period  w-ere  $12,525,000  greater  |  In  Ontario  the  district  around 

Presumably,  other  producing  gj-  $136,295,000.  but  operating  ex-  Pickle  Lake  will  be  served, 
areas  in  Canada  will  operate  under  penses.  on  other  hand,  were  up  $15,-  All  aircraft  will  be  fitted  vvitii 


Showed  February  Gain 


full  year’s  dividend  on  the  old  6' 


Ottawa  -  -  Sales  of  products  made 


preference  stock  in  the  year  ended  from  Canadian  clays  in  February 
January  31,  1946.  An  application  has  were  valued  at  $875,453  as  corn- 
been  made  to  have  the  Standard .  pared  with  $863,266  in  the  pre- 
Profits  base  increased  and  the  com- ;  ceding  month  and  $671,201  in  the 
pany  anticipates  a  favorable  deci-  corresponding  month  last  year,  ac- 
sion.  '  cording  to  figures  released  by  the 

The  rpnnrt  sicned  hv  President  ’  Dominion  Bureau  of  Statistics,  Total 
Raymond^  Dupuis,  shows  working  j  for  the  first  two  months  of  this 
capital  increa.sed  from  $1,735,655  to  year  was  $1,738,721  as  against  $1,- 
$2,410,944.  Current  assets,  includ-  437,067  in  the  similar  period  of 


nr/bviRirtn  tr.r  r  iacs  ’A  nivmpnns  ®  ®™‘^®r  quota  system  The  coast-  032,000  at  $127,040,000.  Compara- ;  radio,  not  only  as  a  safety  mea- i  ing  cash  of  $452,520,  Government  1946. 

Bt  the  maximum  'amount  ($42-'^  area  of  British  Columbia,  how-  tive  figures  for  April  and  for  4-  .sure,  but  so  they  can  be  diverted  |  and  other  bonds  of  $693,488,  re- 1  Salesforthemonlhwereasfol- 

rr'orith  period  follows:  -  to  centres  where  passengers_  or  i  ceivables  of  $714,764  and  invento- ;  lows  by  principal  items,  totals  for 


696.)  the  remaining  net  profits 
($213,875.)  were  equivalent  to 
$2.00  per  common  share. 

Regular  quarterly  dividend.s  at 
the  rate  of  * 


shares,  and  at 
per  share  per 
class  "A" 
of  divid- 
shares  has 


the  West  and  normally  accounts  for 
more  export  trade  in  lumber  than 
any  other  section  of  Canada. 

The  lumber  situation  is  gradually 
and 

there  are  indications  that  the  in- 


April : 
Op.  .<■ 
Op.  P\p 


10(7 


.1(1.11 1  !l  (Mill  .11. 1 II. (MM) 
:12.L'(2.(MMI  •>!  IIKl.lllMI 


$1.20  per  share  per  j, improving  in  this  province 
being  paid  on  the  f  n  y 


Nrf  rrv. 
Fimt  4 

tense  shortages  will  be  a  thing  of  |  op] 
the  past  within  six  months  or  so,  ; 
barring  labor  tieups  or  other  com- 
plications.  •  j,,. 


(.(MI.S.IIIMI 

.'1,21(1.(11111 


;|..I77.(MI0  4,.!«.'|.(MIII  *ri(IS.((0it 

month* : 

i2:i.77n  immi 

i27j;4o.oo:)  i:.,():i2.immi 

fi.2:»:»jm»  i  i,7t>2,i«Hi  *2.:»i»7,iMm 


been  deferred  by  the  directors 
pending  reduction  of  the  debent- ' 


to  the  main  tunnels  and  to  the  site 
of  the  power-house  were  excavated 
During  the  winter  equipment  and  ure  debt, 
supplies,  including  two  steel  intake  The  Preference 


Shares.  Class 


gates,  were  hauled  over  winter  roads  I  ’  shares,  and  common  shares  i 

”  '  ..  .  _  _ rr*u  ^  rn^ _ i_  r**. _ i_ 


from  Grimshaw,  Alberta,  to  Hay 
River  on  the  south  shore  of  Great 
Bear  Lake  and  from  Yellowknife, 
Rae.  and  other  points  on  the  north 
shore  of  Great  Slave  Lake  to  the 
Snare  River  site.  Camp  buildings 
were  constructed  to  house  the  work- 


are  listed 
Exchange. 


on  The  Toronto  Stock  i 


Maritimes,  Losing  Workers, 
Demand  New  Economic  Deal 


Manitoba  Power  Comm'n 
Cuts  Commercial  Rates 


to  centres  where  passengers 

freight  are  to  be  picked  up.  This  ries  of  $1,679,657,  amounted  to ,  February'  1946’  being  in  brackets: 
will  ensure  maximum  use  of  the  |  $3_.54o,341,  while  current  liabilities,  I  building  brick;  $445,666  ($318,875); 
aircraft.  Becau.se  of  the  slow  >  including  accounts  payable  of  $648.- 1  structural  tile,  $109,094  ($76,761): 
break-up  this  sea.son  however,  it  ggj  and  tax  nrovision  of  $433,865, '  drain  tile,  $31,056  ($19,469):  sewer 
will  be  a  few  days  before  the  |  totalled  $1,129,397,  the  ratio  being !  pipe,  $113,239  ($85,859);  fireclay 
company  will  be  able  to  operate  3  jg  ^  j  blocks  and  shapes,  $8,779  ($14,324); 

new 'formati^^  has°as^*di  I  Surplus  account  was  increased  1  pottery,  $114,333  ($111,184);  other 

toba  flyers.  They  include  M.  E.  I  charges,  taxes  and  other  ad-. 

Ashton  and  F.  Roy  Brown,  both .  .iustments,  including  redemption  of 
flyers  with  over  30  years  exper-  |  preferred  shares. 

I  ience,  who  were  senior  pilots  for  |  In  issuing  the  report,  the  presi- 

C.P.A.  before  forming  their  own  I  dent  announces  the  appointment  of , 

I  Wings  Limited  in  1934.  Mr.  |  Roland  Chagnon,  C.A.,  as  secretary- 1 

I  Ashton  becomes  a  vice-president  treasurer.  Mr.  Dupuis  also  expressed 

and  general  manager  of  the  |  confidence  in  continued  favorable,  crl:dk  on,  rRODicxio.v 

^C.N^A.,  and  Mr.  Brown  vice-pre- j  business  conditions  and  the  further  ^ 

j  sident.  :  growth  of  the  business  in  the  new  j)aiiy  .Vv^r. 

*  '  ’  I  ypg I  Ll'lldt!  CUI 


Crude  Oil  Production 

Supplied  hy 

Parkinton*  Joncai  ft  Co.  Ltd. 


(Special  Cbrrespondence)  [was  577,962,  a  net  increase  of  some  .  , _ 

_  Saint  John.  —  Anent  the  serious '49  per  cent  while  the  population  of  .  Capital  Change  Fot  _  | 

.  J  ,  B  r  *u  Winnipeg  To  assist  businessmen  unemployment  situation  in  the  Ma-  New  Brunswick  in  1871  was  285,594  I  Beattv  BrOS  Ratified  I N.  S.  Lumber  Production  I 

ers,  and  orders  were  placed  for  the  [broughout  the  province  in  m'akin^  ' suggestions  advanced  !  seventy  years  later  457,401  a'  V  *  Tip  iq  pgj,  (^nj;  fn  1945 

manufacture  of  such  equipment  as  inrougnoui  me  provim^e  in  making  _  hundreds  ac-  :  60  per  cent  net  increase.  I  -  I  ^ 

main  and  auxiliary  turbines,  gene-  ■  use  of  the  electric  power  ,  ^  ,  ,  operation _ that  sur-  In  contrast  with  these  not  imnre®  Toronto.-  -Shareholders  of  Beattv 

rator  switch-trear  transformers  ^^®*''  disposal,  the  Manitoba  tuall.\  put  into  operation  mat  sui  in  contrast  wnth  these  not  impres-  Brothers  Ltd.  have  approved  the; 

lator.  switch  gear,  transtormers,  p  Commission  has  reduced  the  P'^‘®  *"  ^^®®®  Provinces  be  re-  ,  sive  increases  in  population,  in  near-  ,  eliminate  distinction  in  div-  ’ 

head  gates,  penstocks,  power-station  '  reaucea  me  ^  *  other  parts  of  Canada  Iv  three  oiiarters  of  a  eentnr..  '  P*®"  10  eiiminaie  aisiinciion  in  aiv 

steel  and  travetlinsr  crane  second  block  of  the  commercial  ro  omer  parts  01  i^anaua  ^  quarters  of  a  centurj.  jjjgnj  provisions  between  the  class  I 

Xs  soon  a^  either  conditions  ®"®'-ff>’  ^te  in  all  tow'ns  and  vil-  e  employment  conditions  are  Quebec  showed  a  gai^  in  the  .same  '  ..a"  aA^d  "B”  stocks, 

permit' ^rthrsprinfr  1948^ w^^^^  lages  served.  Effective  for  energy  '’®“®*-  "®,'^®P®P^"®  period,  of  l,9i,  and  Ontario  134%.  !  Under  the  plan  a  .special  div- 

will  proceed  o'n^  thf  completion  of  ®°"®“"’®‘^  during  May,  the  rate  for  ,  and"  population  increa.se  in  !  idend  of  $5  a  .share  will  be  paid 

will  proceed  on  the  ccimplet.on  of  ^  po.sed  remedy  is  no  real  remedy,  ani^,  the  Maritimes  been  on  the  .same  on  the  cla.ss  "A"  shares,  and  thlre- 


\\>p|,  F,ii(liiiK  May  (ll,  l!l|7 
Week  EiidiiiR  .May  .'),  1947 


Iiineasp  (Ivpr  l.ast  Week 


i  liotlui'l.  .Ian.  1 — May  Id,  1947 
industry  I  ri-riod  l.ast  Wrrk  . 


the  power-house  superstructure  and 
the  installation  of  generating  and 
auxiliary  equipment.  Two  small  con¬ 
taining  dams  will  also  be  built  dur¬ 
ing  this  period.  It  is  planed  to  have 
the  construction  completed  and  the 
plant  ready  for  operation  in  the 
latter  part  of  1948. 

The  transmission  system,  com¬ 
prising  an  H  frame  wooden  pole  line 
some  91  miles  in  length  and 


cents  per  kilow'att  hour  instead  of  ' 
4  cents.  Tht  first  block  rate  on  the 
commercial  service  was  reduced 
last  year.  I 

Commercial  consumers  in  over 


ized  shares,  of  w'hich  139,000  share.s 
are  to  be  outstanding. 

Ma4'Leod  Cockshiitt  Xiold  Mines 


that  the  only  cure  for  unemploy-  comparable  basis  as  central  Canada  ,  after  the  two  clas.ses  of  stock  will 

ment  in  these  pioiinccs  is  to  br  ng  ^jnee  1871,  Prince  Edw'ard  Island,  '  become  one  class  of  200,000  author 

in  plants  and  to  create  new  indiis-  ,  today,  w'ould  have  220,000,  Nova 

trie.®.  They  further  stiess  that  de-  Scotia  907,000  and  New  Brunswick 

population  of  the.se  three  provinces  668.000  and  the  population  of  the 

■’OO  towns  villages  and  hamlets  ®o'''-®®  "°lhing  As  one  editorial  ;  three  Maritime  Provinces,  today, 

U  f  V  u  '  '  namiew,  j,ay,.  -During  the  w'ar  thousands  of  would  be  1  705  000  comnared  w'ith'a 

benefit  by  this  rate  change.  A  Maritimers  were  moved  to  central  presg^t  1  120  000  That  increase  annual  meeting  in  Royal 

similar  reduction  had  previously  Canada  to  W'ork  in  new  war  plants.  675  000  would  renresenf  mme  nen  '  York  Hotel,  Toronto,  on  V'--' - 

been  made  effective  for  business  es-  jt  would  have  been  cheaper,  easier  ,  p]g  ’  that  todav  Tre  livine-  in  Nnva  May  28th,  at  10.30  a.m. 

„  tablishments  in  the  cities  of  Bran-  and  more  efficient  to  bring  the  Sc„)ia  anH  pV-lnfl  — _ 

stepdow'n  transformer  station  at  t^on  and  Portage  la  Prairie.  plants  to  the  people  instead  of  tak-  combined. 

Yellow'knife  is  being  built  by  Giant  The  total  number  of  kilowatt  ing  the  people  to  the  plants,  but  this 

Yellowknife’  Gold  Mines  and  W'ill  Jiour.s  purcha.sed  and  generated  dur-  was  not  done.” 

be  acquired  at  cost  by  the  Govern-  'ug  April  registered  an  increase  of  With  tlie  war  tw'o  years  over  it 
—  -  .  oi  on  „ —  — t  - 1  j^hat  there  has  not  been  anv 


Nova  Scotia's  lumber 
had  a  gross  value  of  production  of 
$11,395,270  in  1945,  or  almost  18 
per  cent  more  than  in  1944,  accord¬ 
ing  to  the  Dominion  Bureau  of  Sta¬ 
tistics. 

Sawn  lumber  produced  during  the 
year  totalled  250,795  thousand  feet  1  j. 

board  measure  valued  at  $10,075,- 
523  as  compared  w'ith  229,610  thous¬ 
and  valued  at  $8,622,553  in  the  pre-  ...  .  p.  w 
ceding  year.  Spruce,  white  pine. 
yellow  birth,  hemlock,  balsam  fir, 


iTpase  Over  laivt  Year 


Crude  Oil  Slin’ks  May  1.  1917 
(iriidr  Oil  Stocks  .Yprlt  2(i.  1947 


liirrease  Over  l-asi  Week 
Crude  Oil  Slix  ks  lear  \u<t 


l>bls 
.1,(11 .1.H.MI 
4,9,'i,1,’22lt 


(>29.:Mtl,9S.'. 

(>IIR,(I4I,.'>29 


•.':i,:i40.4.'i(l 


2;i7.l4(i,on(i 

2:r>.:i8.i,on(i 


York  Hotel,  Toronto,  on  Wednesday, '  maple  and  white  birch  were  the 

principal  species. 


Week  Biidins  .\pril  28,  1947 
From  l.ast  Week 


Daily  .\ver. 
Crude  Oil 
libis. 

I(i,.'>.1i 

1(i.7.1l» 


I9r> 


Prod.  Same  Week  I9(fi 


ment  upon  completion.  The  line  is  j  31.29  per  cent  compared  to  the 

same  period  last  year. 

Improved  Initial 

Quarter  For  Hunts 

Toronto  -  Sales  of  Hunt's  Ltd. 
to  date  during  current  year  are 
about  15  per  cent  ahead  of  the  simi- 
per  cent.  21 -year  sinking  fund  de-  lar  period  a  year  ago,  H.  W.  Hunt, 
bentures.  It  is  understood  that  the  president,  toid  shareholder.s  at  an- 
proceeds  will  be  used  in  connection  nual  meeting  here  during  past  week. 


expected  to  be  completed  during 
the  winter  of  1947-48.  Extensions  to 
it  will  be  po.ssible  as  power  require¬ 
ments  develop. 

B.  C.  ASK.S  TENDER.«4 

The  Province  of  British  Columbia 
is  callipg  for  tenders  on  May  26 
for  an  issue  of  $3  millions  in  2-''.t 


And  so  it  is  being  urged  that  the 
Maritimes  should  have  a  new  deal  , 
in  the  Canadian  economy;  central!-  ! 
zation  of  industry,  and  other  econo¬ 
mic  factors,  in  central  Canada 
should  be  and  more  work-providing 


search  of  operations  located  in  these  provin¬ 
ces.  Instead  of  which  free  trans- 


with  hydro  electric  project.®. 


AgiaaooH 

^  is^ir 


GK 


Reflecting  the  Improvement, 
surplus  as  at  March  31,  1917,  to¬ 
talled  $40,112  compared  with  a 
deficit  of  $17,462  at  end  of  1916. 

First  unit  of  the  new  building 
will  be  completed  in  June,  although 
it  will  be  from  six  to  nine  months 
before  it  is  in  full  operation.  Manu- 


improvement  in  the  situation  and 
apparently  little  is  being  done 
stop  the  exodus  of  young  people 
from  the  Maritimes  in  search  of 

work,  a  condition  that  has  existed  ...  ,  — 

for  three  quarters  of  a  century  thu.s  R  . '’RR  being  offered  to  fami- 
seriously  retarding  the  development  A^ritimes  to  locate  in  other 

of  these  province.s  by  the  sea.  ^  s  of  Canada  and  there  is  the  de- 
Wartime  condition.s  did  something  statement  of  the  regional 

to  stop  thi.s  exodus  for  census  fig-  ,  P'O.vnient  officer;  “We  have  mov-  , 

ures  for  the  years  from  1941  to  1946  several  groups  of  girls  to  central  | 
show  that  Nova  Scotia  and  New  .  yte  sent  a  group  of  fifty! 

Brunswick,  with  a  population  gain  J^®^  recently.  j 

of  5.8'’;  and  5.0%,  respectively,  -  -  j 

about  held  their  natural  increase 
whilst  Prince  Edward  I.sland  showed 
a  very  small  loss.  But  the  war  is 
over,  the  Maritimes,  according  to 
official  figures  today  have  some 
30,000  unemployed  and  the  increase 
in  unemployment  has  been  much 


Plans  Advanced  For 

New  Ogilvie  Mill 

Port  Colborne,  Ont.  —  The  con¬ 
struction  of  a  new  flour  mill  near 


facturing  costs  in  the  new  plant  will  '  higher  than  in  other  zones  in  the  ^®'®  Ogilvie  Flour  Mills  Co., 


Business 

Sfalistics 

•n 

Saskatoon 

show  Increases 
ranging  from 

6%  to  25% 

for  the  first  three 
months  of  1947. 


be  lower  Business  at  Orillia  is  ex 
ceeding  expectations,  and  the 
bakery  will  have  to  be  enlarged.  Di¬ 
rectors  were  re-elected. 

MORE  CAN.  BREW.  .SH.\RES 

Philadelphia  -  Canadian  Brew¬ 
eries  Limited,  plan.s  to  offer  200,- 
000  additional  no  par  common 
shares  to  common  stockholders,  ac- 


Dominion.  ’  together  with  an  accompany- 

Census  figures  show  the  loss  in  1,500,000  bushel  grain  elevator, 
population  in  the  Maritime  Prov-  boo^uie  a  virtual  certainty  when 
inces.  Going  back  to  1871  when  ;  ^'oters  of  nearby  Humberstone  town- 
the  first  census  after  Confederation  ®ti*P  voted  472-9  to  grant  the  com- 
was  taken,  Prince  Edward  I.sland  P^o.V  a  fixed  assessment  of  $150,- 
then  had  a  population  of  94,021  and  6®t)  for  ten  years  on  the  proposed 
the  figures  for  1941  seventy  years  |  structure. 

later,  showed  a  net  increase  of .  No  cost  price  has  been  mentioned 
only  about  1').  In  Nova  Scotia  )n  connection  with  the  projected  mill 


tion  filed  at  the  S.E.C 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE 


Wcpk  \k‘» . .  •  • 

1917  Hi;;li  .. 

TORONTO  STOC  K  EXCH.WGE 
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I  0.(1 


102.0 
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cording  to  a  statement  of  registra-  the  census  of  1871  showed  the  popu-  elevator,  whose  propo-sed  pro- 

.u-  c  ^  lation  to  be  387,800  and  in  1941  it  duction  of  2,200  barrels  of  flour 

daily  will  hoist  greater  Port  Col- 
borne's  daily  flour  production  to 
18,600  barrels.  | 

j  Such  a  production  is  unequalled 
anywhere  in  Canada.  The  new  mill 
is  to  be  built  at  Ramey’s  Bend  on 
the  Welland  Canal,  one  mile  from 
here. 

South.  Canada  Power 

April  Earnings  Gain 

Southern  Canada  Power  Ltd.  re-  ! 
ports  gross  earnings  of  $359,982  for  j 
April,  1947,  an  increase  of  $46,531 
from  the  $313,451  total  for  the  cor¬ 
responding  year.  Surplus  was  $13,-  | 
719  higher  at  $17,671.  j 

Gross  earnings  for  the  seven 
months  ended  April,  1947,  were  $2,-  ' 
^  475.396.  a  rise  of  $298,706  from  the  ! 
;  similar  period  la.®t  vear.  Surplus  ex-  | 
panded  $67,267  at  $103,807. 


\  niU 
r'  !1 

28..19 


100  YEARS  AGO  in  Canada,  mail  was 
delivered  by  couriers  who  collected  the 
postage  in  cash.  The  first  sewing 
machine  resulted  in  a  riot  among  em¬ 
ployees  of  master  tailors.  There  were 
only  a  few  struggling  newspapers,  and 
only  the  beginning  of  a  railway. 

Under  such  conditions  and  during  a 
period  of  acute  national  instability,  the 


Canada  Life  was  born.  Though  many 
financial  institutions  failed  in  the  great 
depression  which  followed,  the  Canada 
Life,  founded  on  a  sound  and  conservative 
basis,  weathered  the  storm.  It  has  pro* 
gressed  through  100  years  of  wars, 
epidemics  and  depressions.  In  the 
meantime  life  insurance  has  become  the 
accepted  means  by  which  Canadians  safe¬ 
guard  the  security  of  their  dependents. 


THE 
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PRICE  POLICY  OF 
OTTAWADEPLORED 
BEET  SUGAR  HEAD 

Canada  and  Dominion  Share* 
holders  Toid  One  Piant  Wiil 
Again  Be  Idle  This  Year 

CANE  SUGAR  BOOST 


THE 

BOND  MARKET 


New  Exchange  Member  I 


Bond  Prices  Hold  Firm  As 
Stocks  Sell  Off;  Demand 
Good,  Offerings  Scarce; 
Price  Changes  Mostly  on 
Upside;  Volume  Lower 


Are  We  to  Have  A 
Depression? 

By  A.  PIRIE  MILLER,  of  R.  Moat  A  Lo..  Montreal 


Walter  H.  Dean,  who  has  been 
elected  a  member  of  the  Montreal 


In  the  face  of  wide  stock  market 
sell-off,  which  brought  new  lows 
to  most  averages  on  scanty  support, 

Chatham:  While  deploring  failure  I  tone  of  bond  trading  during  past 
of  the  Dominion  government  to  give  !  was  generally  steady  to  firm, 
enough  .ns, ounce  U  put  nugn,  beet ;  .“VhcT 

prices  where  farmers  can  compete ;  all  price  changes  were  on  the  up- 
for  the  specialized  field  labor  side. 

against  other  cash  crops  grown  in  |  - 

this  diversified  farming  area,  W.  J.  I  _  slightly  diminished  activity 

5omfnfon"’Ca;  ^ith  offerings 

’  j'*®  wanted  and  no  price  changes, 

dress  to  annual  meeting  of  com- 1  ^  ° 

9Pinioni  Qnce  more  the  Quebec  Hydro  Stock  Exchange,  is  also  a  member 
that  the  government  is  wise  in  con-  ,3,; .3  and  3’s  attracted  attention  in  ^  of  the  Montreal  Curb  Market.  He 

tinuing  rationing  and  import  con-  j  the  provincial  list,  scoring  frac  . 

iin°tii°li-*”ifnQt  public  interest,  j  tional  gains  for  the  week.  The  re 

An*^  1'^  $3,000,000  Saskatchewan  issue  '  - 

P*’o&*;am,  he  ^33  received;  higher  coupon  I  P  I  IDCIIP 

prevent  grief,  fm-  Quebec  issues  edged  up  narrowly;  NpW  P  R  I  |KnI||* 

ancial  and  otherwise,  which  followed  I  demand  was  noted  for  B.C.  2%=s. I.  L.  1.  IJJULl 

(Main  feature  of  the  municipals  was  nvpf  *  nfi/imirpTX 

Sood  demand  for  City  of:  IQ  WkI  I  RFfFIVFn 
.0  date,  Mr.  McGregor  told  the  Montreal  bonds,  offerings  of  which!  Iw  If  IjIjIj  1\1j  VLiI  I  Lll/ 
nieeting,  IS  26,277  acres  fully  .sign- 1  remained  notably  scarce.  I 

ed  up  before  seeding  time.  Even  '  - 

under  the  best  spring  conditions  I  price  changes  were  reported  1  A.  E.  Ames  Syndicate  Offers 

possible  now,  lie  pointea  out,  che  ex- .  ju  the  corporation  group,  which  held 
pected  acreage  under  crop  will  only  |  firm  on  general  strong  demand, 
permit  operation  of  one  planu  at ;  utilities  closed  fractionally  higher 
part-time  capacity.  ^  ;  f^r  the  most  part;  papers  were 

•  fhat  this  will.  00  the  ,  moderately  mixed.  In  the  rails  list ,  pood 

sixth  successive  year  that  one  large  ;  q.P.R.  SM’s  of  '51  gained  itcarly  two  (  ,,  ooo  C 


was  a  partner  in  the  former  broker¬ 
age  firm  of  Hickson  and.  Yuile. 


$1,000,000  2%’s  at  100.85 
To  Yield  2.67  p.c. 


operate  both  the  Chatham  and  yyal- ,  phase  of  current  security  export  con- 
laceburg  plants.  irol. 

The  Dominion  subsidv  to  the  beet  ’  _ _ _ 

sugar  industry  for  1947,  he  told  the 
meeting,  was  increased  b.v  64 '4  : 
cents,  making  the  total  $1.25  per  100 
pounds  sugar.  Of  this,  $1  is  in  the 
form  of  .sugar  price  increase,  all  the 
benefit  of  which  goes  to  the  growers. 

The  remaining  25  cents,  which  is 
still  in  the  form  of  subsidy,  is  re-  ' 
tained  by  the  company  b.v  agree-  , 
ment  with  the  growers’  association.  | 

This  was,  he  pointed  out,  the  fir.'t : 
relief  —  to  offset  greatly  increased  '■ 
operating  costs  —  which  had  been  i 
granted  the  company  since  1942. 

The  Ontario  government  has ' 


This  is  the  third  of  a  series  of  articles  based  on  market 
letters  written  by  the  author,  over  a  period  of  years,  zvhieh  were 
originally  prepared  for  internal  use  with  only  a  very  limited 
distribution  to  clientele.  Articles  in  the  scries  rvill  deal  with  conditions 
in  Canada,  Britain  and  IVcstcrn  Europe,  the  United  States  and 
Russia  with  a  general  survey  and  conclusions  as  to  the  outlook. 

The  United  States  of  America  is  '  many  soft  woollen  mills  are  now 
today  the  wealthiest  and  most  j  shut  down  or  on  a  short  week  and 
powerful  industrial  nation  in  the  ;  New  York’s  dress  industr.v  has  had 
world.  The  fact  that  the  people  j  to  cut  production  35  per  cent  or 
of  the  U.S.A.  possess  this  wealth  more.  When  inventories  are  high 
and  power  places  great  responsi-  there  is  always  a  tendency  to  live 
bilities  upon  their  shoulders.  This '  in  part  at  least,  on  inventories, 
in  fact  applies  to  all  the  peoples  of  |  Weather  conscious  steel  men  even 
North  America.  see  this  cloud  on  their  horizon. 

The  people  of  this  continent  have  This  inventory  situation  alone  can 
not  as  yet  suffered,  in  a  material  I  cause  a  sufficient  drop  in  produc- 
sense,  from  the  consequences  of  |  tion,  coupled  with  high  costs  to  wipe 
war.  They  have  in  fact,  in  the  mass,  out  the  profits  of  most  industries. 


W e  lake  pleasure  in  announcing 

Walter  H.  DEAN 

formerly  of  Hickson  &  Vuilc 

has  been  admitted 
to  partnership  In  this  firm 

MfCxiAXG  Bros.  &  Cksu 

ESTABLISHED  1898 


MEMBERS  MONTREAL  STOCK  EXCHANGE 
AND  MONTREAL  CURB  MARKET 

276  St.  James  Street  West 
PL.  8971 


1420  Peel  Street 
MA.  9311 


prospered.  Never  in  their  histor.v 
have  they  enjoyed  such  a  high  stan¬ 
dard  of  living  as  that  enjo.ved  dur¬ 
ing  the  war  years  and  at  the  pres¬ 
ent  time.  Even  if  the  people  of 
this  continent  had  used  their 
wealth  wisel.v  and  with  restraint, 
they  could  not  have  helped  to  avoid 
entirely  the  consequences  of  war. 
Our  people  however,  have  not  acted 
with  restraint.  W’ages,  the  value 
of  land,  costs  and  prices  have  been 
driven  up,  until  our  cost  price  sys¬ 
tem  is  out  of  balance.  This  will 
exact  its  toll. 

The  late  Col  Ayres  of  the  Cleve¬ 
land  Trust  in  his  New  Year's  let¬ 
ter  of  1946,*  noted  this  trend.  He 


¥  4^  # 

I  have  assumed  so  far,  that  con-  ( 


sunier  sales  would  remain  at  their  i  in  this  direction:  the  price  of  cof- ;  length  of  time  at  normal  rates  of 
current  high  level.  This  cannot,  :  fee  has  slipped,  copra  productios  in  :  turnover  and  remain  solvent  if  they 
however,  remain  true  for  very  much  '  the  Phillipines  has  recovered  more  !  paid  current  rates  of  wages, 
longer.  Consumer  resistance  has  i  rapidly  than  expected  and  hence  the  I  saw  a  flash  some  days  ago  on 
alread.v  developed  amongst  urban  price  of  cocoanut  oil  has  fallen,  and  the  Dow  Jones  ticker  in  which  the 
dwellers,  and  all  the  bally-hoo  from  thus,  soap  is  also  down  in  price.  |  writer  took  the  position  that  the 
Washington  cannot  bring  down  Rubber  production  in  the  Straits ,  necessary  downward  revision  of 
prices,  with  costs  what  they  are,  to  Settlements  is  now  double  pre-war  j  wages  would  be  more  difficult  now 
a  degree  sufficient  to  bring  any  and  rubber  futures  have  softened,  j  than  it  was  after  the  first  war,  be- 
tangible  results.  At  the  moment  it  Cuba  is  harvesting  a  record  sugar  cause  of  the  increased  power  of 
is  the  rural  dwellers  who  keep  the  ■  crop.  The  walls  of  the  warehouses  of ;  the  Labor  Unions.  It  would  there- 
pot  boiling.  Food  prices  remain  sugar  refineries  in  the  U.S.A.  are  |  fore  follow,  that  the  readjustment 


near  their  peak,  demand  remains  starting  to  bulge  and  sugar  dealers 
strong;  hence  the  rate  of  spending ,  sre  becoming  anxious  as  sugar 
fftrmcr  is  hi^h.  ‘  mov*cs  into  consumption  3t  th0  slo\\* 

However,  even  in  food,  resistance  pace  in  several  years.  It  is  feared 


of  our  unbalanced  price-cost  system 
would  be  more  difficult  and  cover 
a  longer  period  of  time.  To  put  this 
into  other  words,  this  situation 


sion  will  be  more  severe  and  more 
protracted  than  that  experienced 
in  1920-21.  It  also  appears  that  Mr. 
Truman  and  his  advisors  will  make 


reception  is  reported  for  the 

PeHod.  With  no  reason  I  Prince’^Edward^^Island  2^r''percent  predicted  that  we  woufd  have  a  re-  i  to  high  prices  is  not  absent.  The  i  that  consumers  have  become  edu- 1  means  that  the  approaching  depres 

WnrW  Wifr  TT  nil  1  i  advanced  for  the  rise,  although  the  ;  ^fS^beSres  bv^  svn  cession  in  busines.s,  because  wages  !  dairymen  of  Minnesota  and  Wiscon-  cated  to  a  lower  sugar  diet  and  the  I . 

waif  rSe  hea^^^^^  and  costs  had  been  pushed  up  to  an  !  sin,  consider  that  the  public  must  use  of  sub.stitute.s,  especially  corn 

was  ahvays  of  sufficient  size  to ;  that  it  may  have  stemmed  from  excessive  level.  Since  then"  costs  I  be  re-educated  to  the  use  of  but-  ®u^  f 

i  Dominion  Securities  Corp.  Limited;  and  wages  have  been  pushed  much  ter.  Canners  will  reduce  their  pack  ,  .  "uaar  use  And  so  sugL  I  ti,  "  7  "k  T  . 

I  Wood,  Gundy  &  Company  Limited;  ,  higher.  The  break-even  point  for  of  vegetables  and  f'-^'f® /his  year;  h^r  ^  Tame  boat  as ’k?'’  //'•■bution  to  this  undesir- 

!  and  Eastern  Securities  Limited.  !  the  majority  of  industries  i.s  now  so  stocks  are  excessive.  All  is  not  well  f'nos  itseit  in  tne  same  Doai  a.s  -ble  state  of  affairs. 

'  Debentures  dated  Mav  15  1947, '  high  that  a  minor  decline  in  indus- ;  with  figs,  dates  and  raisins.  There  |  butter.  I  - - 

and  maturing  Mav  15  ‘  1960  are !  trial  activity  will  place  them  in  i  would  even  now  be  trouble  in  This  year,  on  the  basis  of  csti- .  _  .  •  . 

nrired  at  Too  85  Ld  kccrued  I  the  red.  oranges  if  frost  had  not  intervened  ,  mates  already  made,  it  appears  pro- '  tCOHOmiC  Investment 

'  terest-  makine  the  vield  approxi-  »  ¥  ¥  !  in  Florida  during  the  past  winter, '  bable  that  North  America  will  turn  TruSt  Profits  Higher 

Ztely  Y67  pfr  cent  Proceeds  That  there  will  be  a  decline,  and  ;  but  the  trouble  is  only  delayed.  -t  m  i  rno  non  non  hu.shel.s  of  ^  "  nigner 

the  issue  will  be  applied  to  public  more  than  a  minor  decline  in  in- 
I  highway  construction.  !  dustrial  activity  in  the  near  future 


DEPLORES  TAXING 
INVEST’NT  TRUSTS 


rU'nnrkclar(S<iv.iW/inioT»vPe  Some  interesting  facts  concern- 1  is  certain.  There  are  a  number  of 
GI>nn  Usler  Says  income  laxes  province’s  fiscal  affairs  are  very  sound  reasons  for  making  this 

—  •  - *  Also  there  are  a  num- 


Are  Paid  Twice  in  Effect 
by  Shareholders 


noted  by  the  Provincial  Treasurer  in  I  statement 
connection  with  the  present  issue,  as  '  her  of  actual  warning  signals  cur- 
follows:  i  rent 


out  close  to  1,700,000,000  bushels  of 
Food  prices  and  the  prices  of  all  wheat,  1,025,000,000  U.S.  winter  | 
agricultural  products  are  exces-  '  wheat,  275  spring  wheat,  and  400,- 


Toronto. — Annual  report  of  Eco- 
sively  high,  even  higher  than  last  000.000  from  Canada.  Despite  heavy  ^  noniic  Investment  Trust  Ltd.  for 


year.  I  said  in  my  February  letter  world  demand  this  supply  will  be  ,  fiscal  year  ended  March  31,  1947, 

of  last  year:  "We  believe  that  the  |  adequate.  Thus,  as  I  have  said,  as  reveals  net  earnings  for  period  of 

most  dangerous  element  in  the  situ-  harvest  time  approaches,  com-  I  .eo  toon  „  -uo,- 

ation  is  the  high  and  therefore  un- 1  modify  futures  will  be  driven  down,  i  588.005,  equal  to  $2.20  a  .share  on 


Toronto: 


-  "Shareholders  of '  “For  the  year  ended  March  31, 


Production  at  present  and  in  the  !  stable  price  level  for  farm  pro-  !  This  will  be  reflected  in  security  i  against  $83,594,  or  $2.09  a 


1947  revenues  were  substantially  in  recent  past  has  been  running:  at  a  !  duce.”  I  then  went  on  to  point  out  markets  and  the  130-40  level  will  be  *  share,  the  year  before. 
iy4i.  revenues  Viere  SUDSL<iritmiJ>  m  _ * _ a _ 5  I  thof  th^  TSInrthom  Mpmianhprp  flttflinpH 


again  come  to  the  rescue  of  the  investment  trusts  such  as  ours  those  estimated  in  the '  rate  sufficient  to  meet  record  sales  '  when  the  Northern  Hemisphere  attained, 

industry  with  a  subsidy  grant  of ,  ^^6  in  substance  only  a  group  of  budeet  of  March  1946  when  the !  to  con.sumers  and  over  and  above  crops  came  to  market  in  1946  that  The  statements  issued 
$112  500  all  payable  to  the  gc^vers  ^  combined  !  Provincial  Treasurer  budgeted  for  (  that  it  has  «dded  a  billion  dollars  (  pommodity  prices  would  be  forced  Truman,  sponsored  by  his 

on  their  1947  crop. 

Big  Total  Pa.vments  investments 


their  respective 


Net  asset  value  per  share,  based 
h ,  ^t*"  ■  Onotations  of  listed  shares  and 

to  the  extent  a  deficit  on  current  rccountVr$6 197- 1  a  month  to  manufacturer.s’  ‘nven- 1  lower.  I  al^so  p^  on  prices  would  be  funny,  the  '  “TlmareT^$*6^9.^ 

shLeholding  !  500.  In  his^budget  speech  of  April,  tones  of  t>n.shed_^and^  senii-fini.shed  (  ence  to  ^the^  stock  market,  that-  ^^atter^oj  h.s  being  so  badly  ad^Msed  ;  ^7.3  at  the  corresponding"  date  last 


goods.  If  we  added  in  the  goods  that  i  "The  present  level  of  stock  prices  ^^gre  not  such  a  serious  matter.:  *  according  to  Glvn  Onler  ehnir 
„„„„  ..To.. is  P-Oin?  to  feel,  in  not  more  than  'n.o,.  foiu  1  accoraing  to  Uijn  Osier,  chair- 


total  assets  of  $2,882,809,  in¬ 
business.  Mr.  McGregor  said  and  he  |  taxes  on  what  is  really  the  same  '  March  31.  1947.  anrth7t“7n7tre/ try  .st^ores.  Uiis  figure  of  a  billion  ^a  j  mate^p^^^^^^  and  most  certainly^  by  next ;  m^STaSeTf 

1,000.000.  cash  totalled  $38,8.')0 

of  this  increase  was  derived  through  ;  Economic  Investment  Trust  Ltd.,  the  current  year  ending  March  31, :  -«■«=  >"'"7  ill  P^HpViTw^nt  .auu«ir.es  wi..  and  sundry  accounts  receivable  $333. 

increased  revenue  from  the  wholly  1  stated  at  the  annual  meeting  of  i  1948.  ‘  ®®®®  P‘.”®  ’‘"®  .'®  ®.  T"' ^The  Jarlet  stou^^^  a '  Classified  according  to  type  of  in- 

owned  alcohol  distillery.  ^  company,  here  this  week.  ;  -Under  the  new  tax  agreement  1  recurrins-  item  m  sustaining  indu.s- ;  say ..  The  Newburj^ort  plans,  represented  1.93  per 

Including  the  Dominion  and  On- ^  "The  valid  objections  to  this  the  province  will  vacate  the  field  I  trial  actjvity.  It  is  ap-  ow  this  >^r  prices  are  about  to  collapse.  !  and  debentures  29  82 

tario  Government  subsidies,  total ;  discrimination  are  still  being  urg- /j  a^rsonal  income  tax.  corporation  parent  that  in  general  this  filling  ,  ma  eiy  l6o  to  170  on  the  ^  preferences  shares  and 

payments  to  Ontario  growers  by  ed  upon  the  authorities  and  we  :  income  tax,  corporation  taxes  and  process  is  almost  completed ;  that  j  Industrial  a^eraps  l  the  actual  the 

the'  company  will  reach^  $3,100,000  I  -e  not  without^  hope  of  some  ;  ,,ties.  for  a  period__of  h.s  -  he  c  T  T  "7  !  Sd  edTnd^eighT’esTSt^al  iT^  ^  and  common  "shares  55.71  per  ceni. 


for  the  1946  crop,  and  in  addition  j  relief  from  this  injustice.  As  it  i  years,  in  return  for  a  minimum  |  the  nationwide  attention  which  is 
over  SI. 500, 000  is  going  out  for  fac- :  is,  in  making  investments  we  j  annual  payment  by  the  Dominion  being  given  to  the  question  of  in- 
tory  labor,  rail  and  truck  freight,  j  have  to  consider  not  only  ^e  $2,100,000,  which  includes  sta-  ^  ventories  by  industrialists  and  mer- 
packages  and  miscellaneous  sup-  s^cty  of  capital  and  conUnuity ,  ^ut^ry  subsidies.  The  guaranteed  chants.  u  u  1  i 

pUes  'of  income  but  which  investments  ^  minimum  payment  is  geared  to '  Thus,  even  should  sales  to  con- 

'All  of  the  13,.5no  tons  of  dHed  j  would  involve  this  double  tax  ,  ^  national  product,  and  it  is  '  sumers  continue  at  their  cyrent  ab- 

am/1  tirhi/>ri  tif/itil/i  ti/ir  ’  Tm  enir^  ®  ..  .  ...  ...  _ tA. _ nt  ...........  1  ririf»rviol  roto  a  /i»«/in  in  nmn/iiioTi/in  ni 


lasses  was  recently  decontrolled  as :  y®®''  I  Total  net  funded  and  unfunded 

to  price,  and  if  beet  pulp  is  also  de- 1  ™  ..  .  |  debt  of  the  province  is  now  $11.- 

controlled  higher  returns,  in  which  ..T®/ tn  *85  875  334,765,  representing  about  $120  per 

the  farmers  lhare.  can  be  expected  c®y chS 

from  these  by-products  in  1947  ’’  surpL  Lu^  '"T^'"^:eT77l  000  ’ 

The  promised  increase  of  21  per  >  inveltments  '  5741,000. 

®“®cation:i„  yaarg.  Extension  of  the! - - - 

for  1947  will  increase  the  volume  of  jjpjjjjg  at  the  low  coupon 

production  at  the  Mo»itreal  refmerv. .  j.aje  of  3  per  cent  more  than  off- 
During  the  year  the  sum  of  $353,133  j  gg^  ^j,jg  cost,  and  in  the  mean- 
was  spent  on  improvements  at  the  1  tijpg  increase  net  income  by  $10,- 


normal  rate,  a  drop  in  production  of 
ov’cr  two  billion  a  month  will  occur 
due  to  the  fact  that  the  pipe  lines 


hundred  and  eighties  ( actual  figure  things  as  ceilings.  They  will  be 
184.49)  and  in  1947  decline  to  the  ,  tearing  their  hair  as  they  rush  . 

130-40  area."  Two  points  in  this  ^  about  looking  for  planks  for  the  E OOTVVEAR  PRODLCXION  UP 

estimate  are  proved  accurate  as  the  ;  price  floors.  I  Production  of  leather  footwear  in 

notes  in  the  brackets  ^h/rw.  j  Mr.  Truman  says  all  will  be  well:  1  March  amounted  to  3,456,069  pairs 

^  I  "If  the  country  has  commonsense  i  compared  with  3,299.531  in  the  pre- 


Now  as  to  the  third  point — the  .  and  doesn’t  let  greedy  people  con-  i  ceding  month  and  4,019.660  in  the 
low  for  1947  of  130-40.  I  repeat  the  I  trol  the  economy.’’  The  horse  was  corresponding  month  last  year,  ac- 
situation  this  year  is  as  last;  the  i  out  and  the  hogs  were  in  long  ago.  j  cording  to  figures  released  by  the 


beet  pulp  produced  from  the  1946  |  ^”*4  which  would  not.  In  spite  j  anticipated  that  the  result  will  mean  j 
crop  were  sold  at  the  depressed !  these  difficulties,  he  stated,  |  least  an  additional  $185,000.  | 

1941  ceilin<r  price,’’  he  said.  “Most !  directors  were  able  to  pay  the  :  -under  the  wartime  tax  agree-  ( 

/\F  tlio  ft  frtnQ  cif  iTlftlBSSes  I  dlVlCleilQ  of  52  &I1Q  lllcre&flO  ^  whieTi  PXOiFed  T’Iap  31.  1946.  I  »  1  —  w- 

alan’  sold  at  ceilinfi-  orices  Mo-  i  *'^®  carry  forward  during  the  ^  ..  received  $1  074,000.’’  I  tion  due  to  the  inventory  situation  |  of  farm  commodity  prices  will  be  |  Unions  were  in  control  and  have  the  first  quarter  of  this  year,  9,- 

^  "'’  j  -_lvear  ended  March  31,  1947,  by  |  rrkiai  net  funded  and  unfunded  i  will  be  ev^en  greater  is  demonstrated  I  undermined  again  when  the  new  1  gouged  the  nation,  as  Col  Ayers  in- !  887,786  pairs  were  produced  com- 

by  what  has  happened  to  the  wool-  ^  crops  come  to  market.  There  are  j  dicated.  Most  industries  and  busi-  ,  pared  with  10,916.908  in  the  simi- 

len  and  dress  industries.  In  wool  straws  already  in  the  wind  pointing  1  nesses  could  not  operate  for  any  lar  period  of  1946. 


are  full.  That  this  drop  in  nroduc-  j  high  and  therefore,  unstable  level :  The  biggest  hog  of  all,  the  Labor  >  Dominion  Bureau  of  Statistics.  In 


Chatham  and  Wallaceburg  beet 
sugar  plants,  which  included  $37,243 
for  additional  mechanical  equip¬ 
ment  to  handle  the  farmers’  trucks 
at  receiving  stations.  In  addition 
$164,184  was  spent  for  improve¬ 
ments  at  the  Montreal  cane  plant. 


000  a  year,  the  equivalent  of  25 
cents  a  share. 

“Conditions  governing  the  suc¬ 
cessful  management  of  invest¬ 
ment  trusts  in  these  time,”  Mr. 


New  Municipal  Bond  Issues 


STE.  THEBESE  OF  LISIEUX 

The  municipality  of  Ste.  Therese 
of  Lisieux  (Beauport  Parish),  coun¬ 
ty  of  Quebec,  has  sold  a  $70,000  loan. 
The  3  per  cent  bonds,  serial  thirty 


Osier  added  “become  more  and  ,  been  awarded  for  100.46 

more  difficult.  Since  we  met  a .  syndicate  comprising  La  Cor- 
year  ago,  there  have  been  sev- .  ^oration  de  Pr^ts  de  Quebec,  Oscar 
RENE  T.  LECLERC,  DIRECTOR  j  eral  major  strikes  which  have  &  Co.  Inc.  and  J.  E.  Laflam- 

Gerard  Gingras.  executive  assist- I  ®®'*®®  ,/®”'®”^°V®/°®®®®  |  me.  Ltd.  The  corporation  will  thus 

,t  to_the_president.  n_as  been  ap- ;  ^„blic.  which "  P®y  "®^  ®''®>'®.5^® 


ant 

pointed  a  director  of  Rene  T.  Le- 
clcrc,  Inc.,  investment  dealers. 


hold.’ 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Vaiuatars 
Estates  Managed 

CALGARY  CANADA 


SAVE 

AHDBUDCET 


per  cent  on  the  money  borrowed, 
in  accounts  of  the  companies  bonds  are  dated  May  1.  1947  and 
whose  shares  and  securities  we ,  ^^^^y  redeemed  by  anticipation. 

'  The  loan  has  been  incurred  for  the 
•  construction  of  waterworks  and  for 
I  Support  Plan  For  '  the  establishment  of  a  fire-protec- 

,  Transportation  Bl'ds.  _ 

I  - -  VILLE  LASALLE 

Bondholders  Committee  of  the '  The  Town  of  Ville  LaSalle  has 
!  Transportation  Building  Co.,  Ltd.,  '.sold  a  $269,400  issue  of  2^2  per 
!  composed  of  W.  W.  Robinson,  Leo-  i  cent  20-year  serial  bonds  issue  was 
:  pold  A.  Renaud  and  H.  H.  Wilson,  awarded'  to  L.  G.  Beaubien  &  Co. 

!  manager  of  the  National  Trust  Co., !  Ltd.  for  a  price  of  98.129,  repre- 
I  who  together  own  or  represent  hold-  i  senting  a  net  average  interest  cost 
- 1  era  of  more  than  25  per  cent  of  the  '  of  2.6958  per  cent.  New  bonds  are 
bonds  outstanding,  are  now  asking  !  dated  May  1,  1947  and  may  be  re¬ 
bondholders  to  deposit  their  hold- :  deemed  by  anticipation.  Proceeds 
ings  and  issue  proxies  in  their  favor  1  will  be  applied  to  waterw’orks,  sew- 
to  support  the  plan  of  reorganiza-  i  ers.  parks,  local  improvements,  side- 
tion  proposed  by  the  company,  the  |  walks  and  renewal  loans. 

details  of  which  have  already  been  1  - 

explained.  I  TOWN  OF  WATERLOO 

The  committee  has  been  negotia-  j  The  Town  of  Waterloo,  county  of 
.  ting  with  directors  for  some  time  1  Shefford,  has  sold  a  $55,000  issue  of 
!  with  a  view  to  bringing  about  a  |  3  per  cent  20-yca.r  serials'.  Issue  was 
j  reorganization  which,  it  points  out, 
became  necessary  because  the  bonds 
have  matured  and  the  company  has 
not  sufficient  assets  to  meet  the 
claims  of  the  bondholders.  The 
bonds  have  been  in  default  as  to  in¬ 
terest  and  sinking  fund  for  a  num¬ 
ber  of  years. 


Cardy  Corp.  Assumes 


awarded  to  McTaggart,  Hannaford, 
Birks  &  Gordon  Ltd.  for  the  price 
of  101.56.  This  represents  net  cost 
of  2.84  per  cent  for  the  money  bor¬ 
rowed.  The  .new  bonds  are  dated 
May  1.  1947  and  may  be  redeemed 
by  anticipation.  The  loan  was  in¬ 
curred  for  extensions  and  repairs 
to  the  waterworks  system. 


Ownarshira#  Hafal.10^^®'  Class  "A"  Stock 
Ownei^p  of  Hotels  I  Canadian  Ice  Machine 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting."  Open  a  Canada 
Permanent  savings  r  -  count.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 

PERMANENT 

Mortgage  Corporation 


Hepd  Office:  320  Key  St..  Tornntu 
ABsets  Exceed  I73»000.000 


Announcement  is  made  that  the  I  „  .  _ 

Cardy  Corporation  has  assumed  ! 
ownership  of  the  Mount  Royal , 

Hotel,  Montreal:  King  Edward,  ’To¬ 
ronto;  Royal  Connaught,  Hamilton: 


Ltd.,  of  an  issue  of  25,000  class 
“A”  shares,  par  value  $1.00  of 
Canadian  Ice  Machine  Co.,  Ltd., 
at  $15  a  share.  The  shares  are  ( 
cumulative  preferential  a.s  to  div- 


Prince  Edward,  Windsor,  and  Gen- 
'  eral  Brock,  Niagara  Falls. 

■  recent  indi-  ;  jfjend.s,  non  -Redeemable,  participat- 

vidual  meeting.s  of  shareholders  of  j 

the  five  hotels,  at  which  propo.sals  ,  Canadian  Ice  Machine  Co.,  Ltd.,: 
to  sell  the  assets  to  the  Card.v  Corp.  jg  leading  Canadian  coni-  I 

were  aporoved.  panies  engaged  in  designing,  fa'D-  ; 

Directors  of  the  Cardy  Corpora-  rication  and  installation  of  ref-  | 
tion  are  Vernon  G.  Cardy.  of  Mon-  I  rigeration  equipment  and  air-  i 
treal,  president  and  chairman  of  ,  conditioning  for  industrial  and  com-  : 

•  the  board:  H.  Alexander  MacLen- 1  mercial  purposes.  The  company  has  j 
I  nan,  of  Hamilton,  general  mana- :  an  exclusive  franchise  from  the  i 
ger;  Ralnh  Salter,  K.C..  Toronto:  York  Corporation  of  York,  Pa  .  to  ■ 

I  Harold  Greeham.  C.A.,  Montreal,  |  market  York  products  in  Canada 
and  Bruce  G.  Cardy,  Montreal.  '  and  Newfoundland.  i 


$5,000,000 

Calgary  Power  Ltd. 

49b  Cumulative  Redeemable  Preferred  Shares 
(Par  Value  $100  par  Share) 

Preferred  as  to  capital  and  dividends.  Entitled  to  fixed  cumulative  preferential  dividends  when  and  as  declared 
by  the  Board  of  Directors  at  the  rate  of  4%  per  annum,  cumulative  from  date  of  issue  and  payable  in 
quarterly  instalments.  Redeemable  as  a  whole,  or  in  part  by  lot,  on  30  days’  notice  at  $103  per  share  plus 
accrued  and  unpaid  preferential  dividends  calculated  to  the  date  fixed  for  redemption.  Subject  to  the  right 
of  the  Company  to  purchase  such  shares  for  cancellation  at  any  time  at  or  under  the  redemption  price. 

Each  share  entitled  to  one  vote. 

Transfer  Agents:  Crown  'Trust  and  Guarantee  Company,  Montreal  and  Calgary. 

Registrars:  The  Royal  Trust  Company,  Montreal  and  Calgary. 


CAPITALIZATION 

(After  giving  effect  to  this  financing) 

Authorized  Outstanding 

First  Mortgage  Bonds,  3U%  Series  due  1972  . . .  *  $11,000,000 

Preferred  Shares,  Par  Value  $100 .  $7,500.000t  .5,000,0001 

Common  Shares,  No  Par  Value  . . .  500,000  shares  350,000  shares 

Subject  to  the  issue  of  additional  bonds  as  provided  for  in  the  Trust  Peed, 
t  Subject  to  the  right  of  the  Company  to  increase  the  capital  stock  of  the  Company  and  to  issue  further 
Preferred  Shares  ranking  pari  passu  with  those  now  authorized  to  be  issued  upon  compliance  with 
the  provisions  of  ’The  Companies  Act. 
tThis  issue  of  4%  Cumulative  Redeemable  Preferred  Shares. 

PURPOSE  OF  ISSUE 

The  proceeds  of  the  sale  of  these  Preferred  Shares  will  be  used  towards  discharging  bank  loans  or 
other  indebtedness  incurred  to  retire  the  outstanding  $5,900,000  par  value  of  6’'e  Cumulative  Redeemable 
Preferred  Shares  of  Calgary  Power  Company,  Limited,  which  have  been  called  for  redemption  on  June  16, 
1947  at  $105  per  share  plus  all  unpaid  dividends  accrued  to  that  date,  all  as  more  particularly  set  forth 
in  the  prospectus. 


We  offer  as  principals  these  Preferred  Shares  for  delivery  if,  as  and  when  issued  and  received  by  os 
and  subject  to  prior  sale  and  the  approval  of  counsel  of  all  proceedings.  We  re^evve  the  right  to  close  the 
subscription  books  at  any  time  without  notice  and  to  reject  any  or  all  applications  and  also  in  any  case 
to  allot  a  smaller  number  of  shares  than  may  be  applied  for. 

Price:  $100  per  Share 

It  is  expected  that  certificates  in  interim  form  will  be  available  for  delivery  on  or  about  June  16,  1947. 

A  prc'ixxtus,  a  en>syc'  vohirh  has  bean  filed  uith  the  SerreUin-  of  Slate  of  Canada  under  the 
fteoaisiops  'Tks-  companies  Act,  1934,  at  amended,  uitt  be  promptly  ftirnished  on  request, 

ROYAL  SECURITIES  CORPORATION  LIMITED 


MONTREAL 

CAIPARY 


TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  OHAWA  WINNIFEG 
VANCOUVER  CHARLOTTETOWN  HAMILTON  ST.  JOHN’S.  NFID. 


f 


4  THE  FINANCIAL  TIMES,  MAY  23,  1947 


EXTERNAL  TRADE 
GAINED  WIDELY 
DURING  MARCH 


Farm  Co-Operative  Buying  At 

New  Peak  In  Latest  Crop  Year 


Diyidend  Declarations 


|\  II  n  I  11  A  n  P  U  Ottawa.  —  During  the  1915-  tS  i  to  l,90o,  with  additional  organiza- 

U  U  K  I  ll  ll  iVlAKIj  n  ^  record  number  of  |  tions  expected  to  be  heard  from  ,\hiiilj|  I’ulp  and  I'aper  I’ref 

w  w  farmeis  bought  supplies  and  sold  before  a  final  report  is  issued.  The  .\oadiu  .\ilaiiiie  . 

_  I  produce  co-operativelv,  according  to  !  Division  estimates  that  in  addition  j  -'I'lidiii  AtlaMllc  . 

Fxnorts  and  Imnorts  Both  !  issued  by  Ihe  Economics  to  these  farm  co-operatives  there  . 

LiXporis  ana  imporis  ""‘"(Division,  Dominion  Department  ot  j  are  approximately  2,500  credit  |  Atniiiiniiini  i.ni.  n;  iM-rr. 


6.2.*> 
1  jm  :j:> 

.'jjMi  i.2:» 

2.»(i  .:»o 

8.00  :i.m 
1. 00  .2:» 


Sharply  Higher  Than  for 
Same  Month  Last  Year 

IMPORTS  AT  PEAK 


Agriculture.  In  the  same  period,  unions  in  Canada  together  with  j  Aiiuln-Nflil.  Drvclopinrni  . 

volume  of  co-operative  business  at-  '  many  other  associations  engaged  in  Dnnus 

tained  a  new  7'ecord.  i  such  co-operative  services  as  hoiis-  Oirp,  V*iTr. . 

Preliminary  statistics  collected  by  '  ing,  telephone,  medical,  transporta-  Annni-  fiold' Mines  .  V,.,.  . 

J.  E.  O’Meara,  who  compiled  the  :  tion  and  fish  marketing.  Acine  (iio^-  Wks,  Pief.  ..  ...... 


_  I  report  gives  membership  in  farm-  |  Total  business  transacted  by  |  TimliVio*  ' 

eternal  trade  of  Canada  injurs'  co-operatives  as  789,408,  com- :  farmers’  co-operatives  in  Canada 

-h  WAS  valued  at  S420  800  000.  '  pai’cd  with  739,604  in  the  1914-45  ;  amounted  to  $585,545,170,  compared  liMrlici-Kilis  nf  Cmi . 

;ing  an  increase  of  17.2  ’  per  :  trop  year.  The  Division  emphasizes  ;  witii  $.581,842,482,  in  the  1944-45 

'  ”  X..  _  x-i_. _  that  thpsp  mnmhprshin  tntnlss  :  <  rnn  vpnr  This  inrrpssft  is  at-  ..  *  ..I*  ...... 


a  gain  of  315  per  cent  over  the  i  S^ieater  than  the  number  of  in- i  tributed  by  Mr.  O'Meara  to  greater  |  ikiiiinx-coniccincoin.  V. . 

corresponding' month  last  year,  ac-  j  dividuals  in  co-operatives,  as  a  I  co-operative  buying  of  supplies  Co-  |  • 

cording  to  figures  compiled  by  the  !  farmer  may.  and  often  does,  belong  operative  marketings  declined  be-  |  . 

Dominion  Bureau  of  Statistics,  "’ore  than  one  organization.  -  cause  in  the  latest  crop  year  west-  Anici  U-an  oil  ' 

With  arH-ani'A.  in  parh  of  thp  three  1  Further,  comparing  co-operative  ;  ern  wheat  pools  had  only  current  itroinptnn  p.  &  i* . 

m^ths^  of^  t^.e  two  crop  .years,  i  production  to  sell,  whUe  in  the  ' 

responding  months  last  year,  ag-  :  number  of  farm  co-operatives  ,  previous  year  they  also  disposed  oi  silk  !  . 

gregate  for  the  first  quaVter  ros.j  ]  reporting  has  increased  from  1,824  carry-over  wheat.  iiuiidirm  PiiHim  is  , . 

to  $1,161,000  from  $923,300,000,  or  I, - i  pI'pC 


by  26.1  per  cent.  I 

Merchandise  imports  reached  an 
all-time  monthly  high  in  March, 
being  valued  at  $208,900,000  as 
compared  with  $177,100,000  in  the 


eporting  has  increased  from  1,824  carry-over  wheat.  iiuiidirm  Pi-ihIik'Is  .. 

lliitterfly  Hosiery  Com. 
Ceiiietu  Pref . 

.  •  ■  ■  ■  ■  •  CiiUi.  Mread  Common  .... 

Options  and  Underwritings  !;r  'K 

I  ( Vm.  \  lne{?ttrs  . 

■  ■  ■■  ■  I  I  ■  ■  ■  II  ■  I  C,*in..  Coiiverter.s  .  , 

Toronto:  Announcement  is  made  March  19,  1947,  further  extension  i 


4., ill  i.nu  Q. 

.:»»  .it.'.  0. 

Mill  .,'.11  s. 

.k'l  .2(1  0. 

1.21)  .:iii  Q. 

.711  17'i  0. 

I.OU  .2.'.  (J. 

I.iMI  .2.'.  0. 

2.011  ..'.(I  y. 

2.(Mi  ..'.(I  y. 

(I.IMI  y. 

7.IHI  1.7.'.  y. 

1 .00  .2.'.  Q. 

•till  .I.'.  y. 

1.00  .2'.  y. 

1.00  .2.'.  (J. 

2.0(1  1 .00  s. 

I. no  .2.'.  y. 

1,20  ..’lo  0. 

1 .00  .2.'.  (}. 

.70  s. 

i.;io  ..•12 '.J  y. 

.10  A. 

(..'.0  1.12'..  y. 
2.00  .:,ii  y. 

.00  .1.',  y. 

.7.7  Q. 

1.00  .-2.'.  y. 


Paiabic  Hcooi'd  P«ld  I’Hid 
«  # 

Arr.  July  1  Join'  10  6.2.'i 

y.  July  2  June  lo  .7,'i  I.OO 

y.  lune  l.'>  May  -O  2.,'i0  .'..'HI 

y.  June  2  Apr.  30  l  Oo  t.'M 

y.  Jiiiir  .May  k  4.00  O.OO 

y.  June  I  Apt.  30  ..'<0  ..'.0 

July  31  June  21  .00  .00 

July  31  June  21  l.oo  .04 

June  2  .Apr.  :t0  .‘J'l  ■ 

(J.  June  2  .Apr.  30  2.‘2."i  J.  >" 

y.  June  2  May  0.  .10  .7'" 

S.  June  2  May  II  ..70  ..70 

y.  June  2  Apr.  :10  ..7.7  ,00 

y.  June  2  May  1.7  .00  1.20  j 

Q.  June  2  May  II  .:i.7  .70 

y.  June  10  A>iy  31  ..70  2.ro  | 

y.  June  2  Miiy  2  .70  l.oo 

y.  July  2  June  II  I..70  2.00 

y.  July  2  June  II  l,.70  2.00  | 

y.  July  2  May  III  .7.70  7.(01  | 

y.  July  2  May  31  .>.•-'7  7.0'i 

Q.  July  I  June  12  .77  .77 

y.  July  I  June  12  17  .72'j 

y.  July  2  June  7  .77  1.00 

(J.  July  17  June  27  .77  1.00 

S.  June  2  Apr.  II  1.00  2.00 

y.  June  10  May  111  ..70  1.00 

y.  June  17  May  17  .00  l.oo 

(J.  July  2  June  2  .77  •  .!I7 

S.  June  17  May  17  .37  .17 

y.  June  20  .May  22  .07  .32'  ; 

A.  July  2  June  7  .10  .10  I 

).  iluly  2  June  7  3,37';.  I.OS'i  j 

y.  June  10  (7>np.  70  1.00  2.70 

J.  June  2  .May  17  .,70  ,77 

(}.  July  31  .lii'ie  20  .70'!  .77  | 

1.  Ju'ie  2  Aloy  17  ..70  1,27  | 

(I.  July  17  June  2ii  7.27  7.00 


ifauk  aA444Aa4ice 

\  OlFORT 


in  the  corresponding  |  Ontario  Securities  Commission,  oi  same  connection. 

'  (hi  Vie-  heAA  !  the  following  option  and  uiiderwrit- 1  ing,  April  29,  1947. 


imported  during  the  first  three  :  agreements- 

months  of  this  year  was  .$559,800,-  ’  “L 

000.  compared  with  $397,200,000  in  j  Bar-Laii  Gold 


Bar-Laii  Gold  Mines  Liiiiiled.  By 


crease  of  41  per  cent.  ,  ?tiL'  H.  I-earn  agreed  to  purchase  j  gujbury,  Ontario.  Authorized  capi- 1  P'O".  SiiBar  co.  .. 

Canada's  merchandise  e.xport  i  uOO.090  shares  at  10c,  payable  400,-  |  (.3,1,  35,000  units  at  $1.00  par.  Man-  i  J:;'”'  . 

trade  in  March  increased  to  $209,- .  000  .shares  fortlr.vitli  and  the  re- ;  ag^r,  Archie  Burton,  Sudbury,  On- j  (iani  i„,„i  pro'i'.  l•l•«'f 

000,000  from  $179,500,000  in  the  |  "’’’'""’S'  100,000  shares  by  .lune  1,  |  tario.  Accepted  for  filing,  April  '  Con.  r<>i'.  . .  . 

preceding  montli,  and  $178  400,000  1  1017.  and  received  an  option  on  a  ,  30  1947.  M:«n.  Imi  .yy<'li»l  ’•A’’  . 

in  the  corresponding  month  I’’’’!  I  12°  c'^'^l  V  ^  Leadinea  Prospecting  Syndicate,  j  (Vn  iVduMriV^Pn" 

year.  Total  for  the  first  three  !  000  i '  -047  Head  Office,  Elgin  Street,  Madoc,  Oun.  . 

months  of  the  year  was  •'5097,100  -  ^Oe'  Pa.vab.e  b  A^^^  O"!"’’’".  Authorized  capital.  35,000 1  ['.‘Y;-  '^^.0,''? ‘r 

nnn  ae  ao-ait4«f  < *=i9iT  AHO  000  in  fhp  Q(  tobCT  .1,  .19-14,  Januarv  1,  1948,  and  -4.  *  *  *  ^  1  •  ’*1.  Mathinrry  (t»rii . 

VenVo  n*  loifi  April  1,  1948.  -espectively;  100,000  "•  P'  Vm. '"av  l  Malorti.-  cm.l  Minus  . 

0(7(7  non  liVinVt  ^^2  300  000  In  April  1,  1949,  October  1,^1949  and'  The  Ontario  Securities  Commis- ' ’•'"''Ui  '•r;'  "'■'■f . 

l^bS?;Sw  imd  S^.6OO,0O0'in  March.  APrii'  lO^O.  smn 
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ioifi '  ViVxl  niiaripv  total  Was  -  respectively.  Company  incorporated,  foPuwing  consents  to  release  from  cin  iu  mh,.  Kiiii(in-.<  i;.\tia 
tnn  omf  ac  December,  194.5,  ( Ont.).  Authorized  '  escrow.  c.n.su.ncr,  (;i,.„  . 

100.000  as  tompated  with  •5>>."00.  :  capital  3  000  000  at  $100  par  Is- I  Cambeck  Gold  Mines  Limited.  Re  <->»'•  H'ikn,i,.,  . 

000  in  the  like  period  of  last  >«”>'  :  3uPd  l,2o'o.005.  EserLed,  SOO'.OOO.  lease  of  180,000  shares  pro  rata  to  ;:'r.'V.am.'’Xv'’'V.Kr, 

Imports  at  Keeord  Accepted  for  filing  May  3,  1947.  I  ad  persons  entitled  thereto.  Effec-  o.i  i«,.„>ur-  Hov.  Coni.  . 

Reaching  the  highest  point  on  Biloxi  Yellow  knife  Mines  Limited.  20.  1947.  Y;:/ j;:'"  •’ 

record  for  e  month,  merchamli.se  Adviced  April  24  1947  that  nav-  li.lvu  i  cir  " 

was  imported  in  March  to  the  value  granted  to  Jai  Discovery  Yello«|knife  Mines  LIm- 

compared  with  Hart  extended  so  that  earliest  Release  of  25(  5(5  shares,  as  "JJJ  "i;;”  ‘'rV 

preceding  month  .  g  months  from  i  nom'nion 

and  $139,900,000  in  the  correspond-  Meeting  of  pirectors  held  Tar  v.r . 

ing  month  last  vear.  according  to  ;  *  .c  1047  at  which  Meetine-  Mines  Limited,  <o,000;  E.  E.  Dominion  Tar  ITrf.  . 

Rgures  released  by  the  Donrinion  ;  3^P  .^Vensi, n  ’  ap^^^^^  Accepted  aV:"^  inv' '  P.;! ' 

Bureau  of  Statistics.  Aggregate  for  filing.  April  29;  1947.  ?Xo  o  k  ¥2-- \h  lV.o  »on"inL  s(V,U 

for  the  first  quarter  of  this  year  ,  ®  /  x-  1 1  »€•  y  ■  i  Robert  K.  Metcalfe,  12,500.  Ef-  i-jisicni  .siud  p.cvi 

was  559,800,000  as  compared  with  .  ?  Limited,  fective  date  of  release.  May  19,  1947.  K<l<lv  p,iper  Co.  ".a”  '  , 

$397,200,000  in  the  similar  period  '  Advised  April  21,  194/,  that  Agree-  317  425  shares  remain  in  escrow'.  Kl('ctcoiu\-  Cocp . 

of  1946.  an  increase  of  41  per  cent,  i  "’«"t  betw-ecn  the  Company  and  jo„,mith  Gold  Mines  Limited.  Re 

Fibres,  textiles  and  textile  pro-  i  Gold  Mines  Limited,  dat-  jg^gg  116,666  shares  pro  rata  to  ^•l•plmon,  a.*^  J.  Com.’ 'em ca 
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of  this  vear,  $103,300,000  again:-;!  j  April  16.  1947,  that  Option  Release  of  301,976  shares  pro  rata  to  ''.'  I’suiii  i.inip  ,4  Alnliu.stine 

$56,600,000  in  the  similar  period  of  -  j ***  per.sons  entitled  thereto.  Effec-  ' 

1M6.  imporl.  of  raw  ooUon  1?%"^  ha,  ba"rc«’celS  Ac'!  il7'  re'....;..  May  20.  1917, 

cotton  products,  .showed  marked  "xf.- -V  .n.-  90o,929  shares  remain  m  escrow.  hreat  West  Soddlrcj  2n<i  I’rrC 

expansion  in  March,  gains  in  silk  !  ^  tV  Lencourt  Gold  Mines  Limited.  Re  ""'"'oi;  Mine.  Md . 

a"d.  products,  Avool  and  wool  pro-  :  rata  to  iCf’;’ 


ducts,  and  artificial  silk  also  being  : p^-VtenVfnn  to  ®  ^  persons  entitled  thereto.  Effec-  Ho«cv  Cold  *Mmes . 

substantial.  i  1°-  .  ^  »  on  t'^e  date  of  release.  May  16.  1947.  H-imiKon  Caniion.  Mills  ',  .....’ 

The  iron  and  its  oroducts  erouo  Giordan  for  a  further  period  "f  90  242,000  shares  remain  in  escrow.  U''"’,*’  ‘'j  . 

Ihe  iron  ana  its  prouucts  group  (j^yg  payment  of  balance  of  the  Minb  einW  lUinea  t  iiniteri  Re  Bnnis  i.imited  "A”  (new)  .  . 

of  commodities  rose  m  the  monta  commitment  under  his  Agree-  ,  "'*'"**,  xx  inn  Limited.  Re-  ,  , 

to  $60,424,000  from  $29,979,000  in  the®  Comoanv  a^^  'J'"’""  2  Moi  («...«e  . 

ATareh  laat  vear  and  in  the  three-  j  cornpany  ana  inai  ajj  person;,  entitled  thereto.  Effec-  Huron  *  Erie  MortKage  z(i':  .  . 

March  last  >ear,  ana_  m  tne  tnree  payments  due  on  options  granted  to  five  dav  of  release  Mav  17  1947  Hudson  ii„,v  M,  *  .<?.  . 

rn(7nth  period  to  $15(  ,841,000  from  Riordan  under  same  Agreement  845  5oo\hares  remain  iif  escrow  {omri  ial  oil  i.td.  ; . . 

$86, .781,000.  In  March,  most  pro-  be  extended  likewise  Accented  for  sha^s  remain  in  escrow.  ininrnai  Tohaci-o  Sales  . 

nounced  gains  were  shown  by  roll-  fUin?  ApHl  29  1947  ^"'•”12'  . 

ing  mill  products,  farm  implements  ; Lim-  “fa  to^lfferVLfStleSXrefo 

and  machinery,  non-farm  machine-  ;  ,tgd.  Meeting  of  Directors,  April  I  ^ffVctVve  date  Vf  reVea^  ^  I"!'''"’  . 

Sr'a„7bofu4  "  ■  “ 

Agricultural  ■  and  v.get. bl.  u?d?r'’*r«  i  _ ; _ IS  M™!,,',;:  “ 

products  were  imported  in  March  to  ,  option  Agreement  with  the  Com-  ,  .  aw,  .  ’  lutereiiy  Hakini?  . 

the  value  of  $28,790,000  as  against  j  panv.  Acicepted  for  filing,  April  30,  Improved  Operations  W  AddUn.l'T  xr'''' . 

$26,281,000  in  the  same  month  last  ^  PfCStOn  E.  Domo  '•"■(VVMhrw^.Vis  ci.,.. 

year,  and  m  the  first  three  months.  |  petitolerc  Mines  Limited.  Bv  rc»ix/n  k.  Woods  Pref.  . 

$78,424,000  as  compared  with  $69.-  ;  Agreement,  dated  December  12,  .rorooto  r-onoroi  i''!!!;*  ^L'  ’’'’'V-'  K.  *  . 

S'Z.  ?u“ra„TrcZrl?g';..“.';  '  JZbair'74%?‘rrr,.‘‘forp.y-  ■'“■'7  r--  ff  ISIM.'*'''-  ■ 

oils,  and  rubber  were  among  the  able  on  date  of  acceptance  of  filing  i  to  reports  fiom  the  field,  ■,*,  . ••••■ 

principal  increa.ses  in  March;  fruit.s,  py  the  Commi:-sion,  and  received  an  i  5hj!  .auca  ^om-d  C.  s . 

nuts  and  vegetables  declined.  option  on  a  further  700,000  shares,  i  I--  M.-iirinV  . 

The  animals  and  animal  products  being  100,000  each  at  lOc,  15c,  20c,  I  ^  improvement  ^he  ore  -  -  - 

group  of  imports  ro.se  from  $5,001,-  2.5c,  35c,  45c  and  60c,  payable  with-  |  P’^ture.  In  cismmon  with  other  oper-  |''>biaw  Ci-ocrirrinx  "A”  Extra  . 

000  in  March  lAst  vear  to  $7,763,000,  ing  2.  5.  8.  10.  12.  16  and  18  months  I  ations  Preston  has  latterly  expe-  |  -<4  •■  v  . 

wood,  wood  products  and  paper  after  .said  acceptance  date  respecti- j  r’eYced  an  increase  m  abor  supply  ,  Fxiia  .. 

from  $5,831,000  to  $7,63.5,000,  non-  velv.  Company  incorporated,  March,  efficiency  ana  sinking  of  the  Madsm  Rpd  i.akr  (;.  M . 

ferrous  metals  and  products  from  1945.  (Ont.).  Authorized  capital,  3.- ' '*  "ow  under  way.  The  f®’’’-  V;  ';;';  '’;; -  ■  ,  , ,  -■ 

$7,219,000  to  $13,712,000,  chemicals  000,000  at  $1.00  par.  Issued.  1,625,-  1  Pa"y  driving  m  two  directions  ‘’■‘■f-  • 

from  $7,558,000  to  $9,912,000;  mi.s-  005.  Escrowed  485,463.  Accepted  |  on  the  18tn  level  so  that  ore  news  ,  Mi.c,.,|,e  (-.,.31,,  •■b”  ’ '.V.  .  .  . 
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!  Financing  Completed  S43».i6i  and 

I  K  ^  tf  current  liabilities  at  $84,249,  leaving 

East  Sullivan  Mines  5354  ,1, 

Toronto. — Announcements  is  made  aginst  $608,842  a  year  ago. 
b\  Federal  Trading  and  Agency  The  report  points  out  milling  oper- 
that  the  financing  agreement  with  gtions  ceased  in  April  1945,  and 
East  Sullivan  Mines  was  concluded  iqs« 

on  May  15,  with  purchase  of  the  ^  . 

final  block  of  75,000  shares  at  $4  ^  ^oss  w'as  anticipated  since  the  mill 
net  per  share.  All  shares  are  now  j  operated  only  eight  months  and 
issued.  dilution  from  development  rock  oc- 

Federal  Trading  wa.s  responsible  curred  in  early  stages  of  milling 
for  formation  of  East  Sullivan  and  ifsuniptio.’i. 

'  provision  of  all  finances,  aggregat-  - - 

ing  $3,825,000  to  the  enterprise.  \A/:<Ixy  JU Cvnwnainn 
!  At  this  time  approximately  .$2,-  March  Expansion 

i  7,50.000  in  cash,  bonds  and  other  QuODOC  AsDCStOS  OufpUi 

quick  assets,  is  on  hand,  a  sum  cwi-  - - 

sidered  adequate  to  complete  the  Quebec.  -Output  of  asbestos  in 
initial  underground  development  I  Quebec  during  March  at  57,157 
program,  prepare  the  mine  for  pro-  tons  showed  a  wide  increase  over 
duction  on  a  basis  of  5,000  tons  per  both  the  preceding  month  and 
day,  erect  plant  and  equipment  cap-  figure  for  March  of  last  vear  ar¬ 
able  of  crushing  that  tonnage  daily  cording  to  a  bulletin,  issued  by  the 
and  provide  the  first  concentrating  Provincial  Department  of  Mine.s. 
unit  of  2,000  tons  capacity  per  day.  Production  of  silver,  clay  pro- 
!  - —  duct-s  and  cement  were  also  ahead 

Sheep  Creek  Considers  gold  output  at 

•1  J,  _  ,  .50,475  ounces  w'as  dow'n  from  the 

PeredtSe  Development  preceding  month's  57,548  but  ahead 

I  -  of  last  year's  43,027.  Production  of 

!  Directors  of  Sheep  Creek  Gold  gold  for  the  first  three  months  of 
Mines  Limited  are  giving  consider-  1947  was  136,549  ounces  compared 
alion  to  the  advisability  of  proceed-  w'ith  167,472  for  the  corresponding 
ing  this  year  to  place  on  production  1946  period. 

I  the  Paradise  silver-lead-zinc  mine  The  reduced  production  of  gold, 

!  in  the  Windermere  Valley,  a  pro-  silver  and  copper  is  due  chiefly  to 
perty  owned  outright  by  the  com-  the  closing  down  of  the  mine  and 
:  pany.  .smelter  of  Noranda  Mines,  owing  to 

i  The  company's  gold  mine  and  its  a  strike  in  January  and  February. 

zinc  mine  are  now  both  on  full  -  -  -  - 

'  production  with  the  former,  which  T<,||-r'e  CsIac  T«  Dsfa 
(Started  April  29,  already  close  to  y®‘®  ^ 

:  capacity  at  145  tons  daily.  At  the  Again  Show  Expansion 

;  Lomond  prospect  a  recently  d's-  - 

covered  favorable  geological  condi-  annual  meeting  of  sharehold- 

tion  is  under  investigation.  ers  of  Zeller  s  Ltd.,  held  in  Montreal 
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I  coverea  lavoraoie  geological  conai-  annual  meeting  of  sharehold- 

tion  is  under  investigation.  ers  of  Zeller  s  Ltd.,  held  in  Montreal 

;  -  during  past  week  Robert  T.  Hartt, 

MacLeod  Cockshutt  vice-president,  who  pre.sided  in  the 

fTiflwbswu  WWW  9  absence  of  Walter  P.  Zeller,  chair- 

j  ohOWS  Larger  Loss  man  of  the  board,  told  shareholders 

-  that  sale.®  of  company  were  slightly 

I  Toronto.  —  MacLeod  -  Cockshutt  ahead  of  the  figure  for  same  period 
Gold  Mines  Ltd.  reports  net  loss  last  year.  While  he  hesitated  to 
I  for  the  year  ended  September  30.  make  any  long-term  predictions,  he 
I  1946,  of  $305,523  compared  with  loss  .said  that  current  indications  point- 
of  $294,088  the  year  before.  Current '  ed  to  a  favorable  year. 


from  $7,558,000  to  $9,912,000;  mi.s-  ,  005.  Escrowed  485,463, 
cellaneous  commodities  fell  from  i  for  filing.  May  2,  1947. 
$15,404,000  to  $12,710,000.  Non-  '  Wilwood  Gold  Mines  I 


can  be  made  in  three  ways.  Unless  Muoitssn  .mikps 


$15,404,000  to  $12,710,000.  Non-'  Wihvood  Gold  Mines  Limited.  At :  something  unexpected  happens,  how- 

metallics  were  imported  to  the  Meeting  of  Directors,  February  20,  ever,  it  will  take  two  or  three  <#>itnn,s‘'(  o,ii . 

value  of  $30,200,000  against  $22.-  ,  19-47,  extension  granted  to  Malcolm  ,  months  to  open  up  ore  indicated  Vv.nirr«i  Cottons  Pref. 

236,000,  most  outstanding  gains  be-  Stobie  in  which  to  pay  for  balance  I  by  drilling.  Mi'l.'.K"!’,’'  . 

ing  recorded  in  crude  petroleum,  of  firm  commitment  of  20,000  A  development  of  considerable  (•'  . 

petroleum  products.  Advance  in  shares,  said  extension  being  to  May  possible  importance  to  Preston  is  Xiitinnal  DnifJ  i»ii*f . 

coal  wa.s  of  more  moderate  pro-  8,  1947.  At  Meeting  of  Directors,  j  the  driving  currently  being  done  Nfitionui  Hosiery 
portions.  *  i  |  from  the  1,050  level  on  to  the  ad-  vj??**'.**  ,'VJ!**.  '■ 

Heavy  Imports  From  U.S.  j  |  joining  Midcamp,  formerly  Soutn  |  wi"!"*  . 
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Canadian  Cottons  Limited 
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PROFIT  AND  LOSS  AC’COl.'NT  FOR  THE  YEAR  ENDED  MARCH  Slat,  1917 
Opeialing  Penrit  for  yrar  arier  hu'luiLno  Snbsidy  and  arier  pcovidln;;' 

for  Heins  of  Ex|)rndiUiie  .A,  It,  C,  D.  E,  I-  as  l)clo«  noted  .  f  .)72,.1 

Add: 

Income  from  Investmenls  .  217.0 
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Imports  from  the  United  States  I  000,  British  Malava  $2,842,000  Dome  Lake,  which  is  controlled  by  Nova  Scotia  L.  *'  i*.  Pief. . 

in  March  were  valued  at  $165,-  j  against  $663,000.  Australia  $1,-  Noranda,  but  with  Preston  and  i*'-er . 

487,000  as  against  $100,132,000  in  i  526,000  against  $2,002,000,  New  other  companies  interested.  Work  Onta'rfo  Heauis-  slim  i  . 

the  same  month  last  year,  bringing  |  Zealand  $1,483,000  against  $842,-  on  Midcamp  could  produce  import-  Ontario  Beaut.v  Sui'i'i.v  . 

the  three-month  total  to  $440,861,-  000,  and  Switzerland  $1,165,000  ant  information  about  depth  condi-  Ontario  Ucaui.i-  Supol.v  I’ri-fi 

000  as  against  $283,583,000  in  the  against  $687,000.  tions  at  Preston.  "'‘"uty  Supp.  iVof.  Extra  .. 

same  period  of  1946.  The  month’s  ^  _  I'aci f „lZn  ’ 

imports  from  the  United  Kingdom  I'aio  Consolidated  t;.  . 

Industrial  Activity  Unchanged  iijr, 

total,  $38,598,000  against  $47,496.-  _  Placer  Development' 

000.  I  Powell  River  . . . 

Imports  from  Latin  American  i  The  index  of  general  industrial  tiles  and  shoes,  the  heavy  steel  I’oweii  River  Extra  . 

countries  as  a  group  were  valued  activity  of  the  Canadian  Bank  j  trades  and  chemicals.  The  pulp  Po""'. 

at  $12,407,000  in  March  as  com- '  r  Commerce  did  not  chanae  irst '  paper  section  recorded  a  iwr  (;'o.-p.' ,,f  Cfln.’2nd  •  ef: 

pared  with  $9,179,000.  and  in  the  Commerce  did  not  cnange  i^st  ^  notable  Pressed  Metal,  .  .  .  .  .  . 

three  months  ended  March  $30  -  '  ’"""th  from  the  high,  peace-time  |  increases  were  in  the  non-metal-  Oi’us.  Pref.  . 

807,000  against  $25,687,000.  Im-  record  of  157  (1937  =:  100)  re- j  lie  mineral  and  miscellaneous  'fXev“'Tuhe,*'"'’ . 

ports  from  India  in  March  were  e’stered  in  March.  This  station-  groups  the  first-mentioned  in-  ouel.ee  Power  Co.  '  '  .  " 

valued  at  $2,888,000  against  $2,141  -  ary  condition  may  be  attributed  I  eluding  materials  and  the  latter  Rami  Service  stores '  (Cttn.’i  ” ! ! 

-  -  ’  '  to  seasonal  factors,  including  the  a  quite  wide  variety  of  sundry  KuIhiuk  I'ref . 

-  ,  return  to  the  land  of  part  of  the  j  goods.  .  *  koHauTpap^^Xec’’ 

^  _  farm  population  which  took  up '  The  general  index  in  April  was  Royal  Rank  of  can . 

‘  j  factory  and  mill  work  during  the !  about  5  per  cent,  over  that  of  Roiiaiiie  oii  . 

■*  ( I  late  fall  and  winter  periods.  |  the  like  month  of  1946,  only  two  ij*."*')"’*”?'’,."  - '*•  ■  . 

_  f(  While  there  were  upturns  in  sections,  the  heavy  iron  and  sc;  ih;; r',, ' 'p,:,'.r . 

In^UWtCt  ^n^tan  seven  of  the  ten  industrial  groups  steel  mills  and  chemical  plants,  So!  (  an.  powVr  com'. 

•  which  make  up  our  index,  the  in-  failing  to  reach  the  production  I’ow  rr  Pref . 

PROVIDENCE,  R.l.  i  i  creases  were  not  sufficient  to  levels  of  last  year,  although  in  ^!‘!!'*:  *,*{'!'"•  ‘  v".',:  . 

CHARTERED  1859  ‘  overbalance  declines  in  a  few  ca- 1  both  cases  the  declines  were  simm,  Mine^i  . ' 

One  of  the  Phoenix  of  Hartford  Group  tegories,  food  and  beverages,  tex- '  fractional.  siiknit  i.imiiefi  pi  ef. 
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Industrial  Activity  Unchanged 
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.50 

.35 

June  14 

.May 

1.3 

.6.'. 

1 .6(1 

.50 

June  14 

May 

13 

l.l.'i 

1.60 

:u) 

July  31 

June 

30 

.30 

.50 

1..3fl 

0. 

July  l.A 

.lime 

20 

4..')6 

6.66 

3.66 

./a 

y- 

July  1.3 

.Tune 

20 

2.2.'. 

3.66 

.25 

June  10 

May 

16 

25 

2.00 

s. 

July  1 

June 

2 

4.00 

.15 

y. 

June  2 

May 

11 

,3d 

1.40 

.35 

y. 

July  1 

June 

11 

1.6.'i 

1.2.3 

1,66 

.25 

y. 

Vriy  2(1 

A|)r. 

1H 

..50 

1.66 

NET  INCOME  lOR  VEAR  . i . 

Deduct : 

6'c  Prefcrri'il  DividemI  . . 

Common  DividemI  . 

SLRPI.l.S'  EOR  VE\H  . . 

Di'prt'ciulioii  .  Sf 

R.  Executive  Salaries  . . 

C.  Ill  lectors*  Ee(*s  . 

I).  Provision  for  I'axrs  . 

E.  I.esal  Ere,  . . . 

E.  Rond  Inleiesl  . . 

EARNED  Sl  RPLl  S  ACCOl'NT 

Riilance  at  credit  as  at  Isl  .\pril.  I'.IKi . 

Add: 

Surplus  for  .sear  :i,  :il.ove  . 


f  .'.72,.'.8I.46 
2I7.82!1.:U 
7!)II.1I3.77 


HIX  :tl2.(M» 
24n.3IS.(!(t 


41. 'i,7(l!l.2l 
.il.77.'..n(l 
I  (1,1. '>0.011 

42. '>.000.0ll 
.'..H!l!l.77 

l.'i  'j:i7..'.o 


I  BALANCE  AS  AT  31,1  M  ARCH  1017 


8  4,400,311.17 
3 12.7.S;!.77 
*4,7.i2,n0l.04 


BALANCE  SHEET  AS  AT  MARCH  Slsf.  1947 
ASSETS 

Current : 

(lash  on  liaml  and  in  Tianks  ..  . .  *  .388,313.22 

.Vccounis  Receivable— les.,  Retnvc  .  . . .  1 , 129,28a..'>8 

Inventories  as  determined  and  certified  by  (be  manuxement  and 

valued  at  (lie  lower  of  cost  or  market  less  reserve  .  4,r)71,.')ll.0.'. 

Investments — at  cost  less  reserve  — Dominion  Goverement  and  t.ior- 

poration  Ronds  and  Shares  .  7,119,650.13 

(Qiioled  Market  Value  as  at  list  March  1947— *7,008, 045.00) 


liii  July  30  June  1(1 
G.  June  2  May  1 


fovrmBLE 


CHARTERED  1859 

One  of  the  Phoenix  of  Hartford  Group 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Aeentx 

■fcGILL  BLDG..  485  McGill  Street 
MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1803 
FIRE  INSURANCE 
Every  Policy  backed  by  Rreat  resourcet 
CANADIAN  OFFICE.  MONTREAL 

O.  J.  DUNLOP.  Manaser. 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MeGlLL  BLDG..  485  McGill  Street 
MONTREAL 

Phono  HArqaette  5241-43 


INDE.X  OE  CANADIAN  INDUSTRIAL  ACTIVITY 
I9;i7  =  100 


Silknit  Limited  Pref . 

Stand,  fihemleul  (iom . 

Stand.  Chemical  Pref . 

SI.  I.awrenee  Corp.  *‘.3”  . 

S*t.  I.awrenee  Paner  Pref . 

St.  Lawrence  Paper  Pref . 

H.  Simon  &  Sons  Pref  . 

H.  Sinioii  A  Sons  Com . 

SimpsoiCs  Ltd.  Pref . 

Sherwin-Williams  Pref . 

Stanley  Brock  “A”  . 

Stanley  Brock  ‘*11”  . 

Stednian  Bros,  (newi  . 

Stowell  Screw  . 

D.  A.  Stuart  Oil  Pief . 

Sylvanite  Gold  Mines  . 

Taylor,  Peai’son  A-  Carson  Pref. 

Tooke  Bros.  (newsL  . 

'foronto  Elev.  (newT  . 

Traders’  Finance  “.A’*  . . 

Traders’  Eiiianre  “R"  . 

Traders’  Einanec  Pref . 

Teek-Iliic!hes  C.  M.  . . 

Tlirift  .Vlores  l.ld . 

twin  City  R.T.  Pief.  . • 

I'nileil  .Amiisemen!  ’".A”  . 

I'liiled  Aniiisemeiit  “  A’’  A’.T.  .. 

Eniled  Amusement  "R”  . 

Eniled  .Amusement  “H”  V.T.  .. 

I  Hi  I  (at  Corp.  “11"  . 


.25 

y. 

June 

1 

May 

1.3 

.50 

1.06'i 

y. 

June 

in 

May 

.31 

2.1!" 

.  U  f‘ 

.20 

y. 

June 

2 

Apr. 

36 

.46 

.86 

.50 

s. 

June 

2 

Mny 

17 

.50 

1.00 

.;i6 

0. 

.M.sy 

20 

Apr. 

18 

.fid 

1.00 

.19 

y. 

June 

May 

26 

.38 

.70 

..31 U 

y. 

June 

1 

Mav 

20 

.02' 

1.-2.3 

.25 

Auk. 

15 

July 

18 

.75 

.H5 

i.5d 

Q. 

Julv 

1.3 

.lime 

26 

4.50 

fi.OO 

.20 

June 

30 

May 

30 

.3.3 

1 .26 

.20 

June 

30 

.Aluy 

30 

35 

I.-J6 

.20 

July 

•-'8 

.III  ne 

27 

.40 

.fid 

.50  . 

y. 

June 

11 

sMay 

30 

1.66 

2.66 

.16 

Inl. 

.1  ime 

2 

Apr. 

:u> 

.16 

I  .‘25 

y. 

•Tune 

2 

Ape. 

30 

2.50 

5.00 

.2.3 

Julv 

15 

June 

20 

.75 

1.00 

1 .50 

July 

1.3 

June 

26 

5.50 

fi.OO 

1.50 

Arr. 

July 

15 

June 

26 

7.00 

fi.OO 

1.2.3 

y. 

June 

2 

May 

1 

2,50 

4.80' 

..30 

0. 

June 

2 

May 

1 

.fid 

1.-J6 

1.12'.'. 

0. 

•hiiic 

16 

May 

16 

2.23 

4.50 

.10 

.50 

..'.(I 

4.50  l.f.'.i 
.05 


U.  Jul.v  2  June  10 

Q.  .Auk.  t  July  10 

O  .Auk.  1  July  10 

Q.  July  2  June  16 

June  1  Apr.  .30 
Q.  June  2  May  15 

Jul.v  2  .Apr.  2.3 
Q.  June  2  Vuy  16 

Jul.v  .3  June  16 
June  2  May  20 
Ini  July  1  June  II 

Ini  July  1  June  14 

(J.  Jul.v  1  June  It 

June  2  .Apr.  25 
.inly  2  Jniie  2 

Q.  July  1  June  20 

-May  31  May  16 

May  .‘II  .May  16 

May  31  May  16 

May  31  May  16 


.45  1  ..30 

.75  L.'.'l 

.40  l.O.'i 
.07  .12 

.25  .12'.. 

.90  1.60 

.•20  1 .00 
.50 
.50 

3»'17'i  3.37';.. 
.10  .15 

.70  .40 

1.87'.',  2..50 
..50  '  1.2.5 
.50  1  .‘J.'. 

.5(1  1  .'2.5 


!  Total  Current  Assets  . 

Shares  in  Subsidiary  Companies  . . 

Deferred  Chargee  to  Operations  . . . 

Refundable  Portion  of  Exeess  Profits  Taxes  . 

Capital  Assets: 

Mills.  Plants  and  Properties — at  cost— Halanee  as  at 

31sl  March  1946  . .  *  in..5.56.474.19 

•Addilions  for  A'ear  .  2,5.32, 4(K). 86 


LIABILITIES 

Current : 

.Aecoiinls  and  Rills  Payable  . 

Colton  Aeeeptanees  . . . . . 

Due  In  Subsidiary  (ioinpany  . 

Reserve  for  Income  ami  Exeess  Profits  Taxes  . 
Less:  Paid  on  Aeeoiint  . . . 


Total  Current  I. labilities  . 

I  ContinKent  Reserve  . 

'  Depreciation  RcArvc  . 

I  Mprigags  Bonds: 

I  2l.'i'v  due  1st  September  1951  . 

2;'|e;'  due  1st  September  PJ.)(i  . 

CpDilol  Stock : 

Anthori/ed — 

Preferred — 6';  Non-Cumulativc  207,185  shares  par 

value  *20.00  each  .  . 

Common — 

175,000  shares  no  par  value  .  . . 


.813.608,789218 

6.1,603.60 

3I0.;i8L8:t 

186,615.61 


22.088,875.05 
*  :i(l.‘2.58,‘268.l7 


.8  797.818.50 

2.404..5‘28.00 
■  125.066.42 


*  4.6.54,5.37.71 
548,478.86 
17,421,782.67 


1  iiileil  ITiei  Pref . 

. .  3.06  .7.3  Q. 

.liily 

2 

June 

16 

2.-.'3 

3.00 

\  leeroy  .Manurarturhig  ... 

.  .69 

June 

1.3 

June 

1 

.18 

.•48 

A  icKinia  Dare  Pief.  ...... 

.  12.3  .31';  Q. 

June 

I 

Mav 

20 

.02 ' 

.  ..31'; 

Waite  Aniiilct  Mines  . 

.  .20 

June 

10 

V 

9 

.40 

,70 

Wellington  Fire  Ins.  .... 

Aiig. 

13 

Aiig. 

12 

1.75 

3.30 

Issued  ami  fully  naid  — 

Preferred — 16.5,266  shares  . 

Common — 1. ‘18  516  shales  . 

Capital  Surplus  . . 

'  Refundable  Portion  of  Excess  Profits  Taxes 
j  Earned  Surplus — Per  Statement  allaelied  .  .  . 


A’.uitreol.  26(11  .April.  1947 

.Audited  and  verified  as  pei  rerlifieale  allaelied 
I  Rrn.HIJv,  RROAVN  A  GD., 

Chartered  Aecoiintaiils. 


1 .566.666.66 
1,500,006.06 


4,143,700.66 
.3..5IMI, 066.66 
7.613,766.06 


*  3. :I0.5. 2611.00 
2./7tl.2tlll.lHI 


2 1 3.3.58.7 1 
186.6)5.61 
4,7.52,((9I.9I 

»  :tt!,2.58,‘2('.X.l7 


SiKiie^l  oil  behalf  of  the  Board: 
E.  C.  Etl.X,  Director 
J.  IHVl.NG,  Director, 


On  Aluminum  Board 


INVENTORIES  OF 
INDUSTRY  HERE 
HAVE  EXPANDED 

Survey  ^Shows  Wide  Rise  in 
Past  14  Months,  Par¬ 
ticularly  in  Last  Four 

PRICES  A  FACTOR 


A  survey  prepared  by  the  Dom-  j 
inion  Bureau  of  Statistics  reveals  i 
that  during:  past  It  months  a  sub- 1 
stantial  increase  in  the  value  of  j 
manufacturing  inventories  was 
shown  and  that  almost  half  of  this  | 
increase  has  occurred  within  the 
past  four  months  with  the  rise 
during  that  period  occurring  pre- j 
dominately  in  the  finished  goods,  p^uL  LAROCQUE,  whose  elec- 
inventory.  _  wi-  u  +  board  of  directors  of  the 

Reports  from  508  establishments  ^lufninum  Company  of  Canada, 
included  in  the  survey  show  *  Ltd.,  has  been  announced,  was  ad- 
from  $512,000,000  at  the  end  of  flitted  to  the  Quebec  Bar  in  1928 
1945  to  $582,000,000  at  the  end  of  following  that,  graduated  from 

Kebruary,  1917,  an  increase  of  over  i  School  for  Higher  Commercial 
13  per  cent.  i  Studies,  Montreal.  He  is  a  graduate 

While  the  increase  reflects  some  |  of  the  Harvard  School  of  Business 
accumulation  of  goods  part  of  the  Administration  and  prior  to  joining 
higher  inventory  value  has  been  |  fi^g  Canadian  aluminum  industry  in 
due  to  the  rise  in  prices,  for  the  |  jgn  associated  with  the 

increase  in  the  index  of  wholesale  ,  banking  business  in  Montreal.  Mr. 
prices  has  been  of  about  the  same  j  i,arocque  is  also  a  director  of  Alu- 
amount  and  pattern  as  the  increase  j  minium  Limited. 

in  inventories.  Though  direct  com-  _ 

parison  is  not  possible,  wholesale  | 

prices  at  the  end  of  February  were  j  ,  j  »  c 

up  over  13  per  cent  from  their  level  incr63S6d  rrOrlfS  rOf 
at  the  end  of  194.5  and  half  of  this ,  International  Holdings 

increase  has  also  occurred  since  ■  _  ® 

last  October.  I  ^  ^  , 

Following  the  widespread  settle-  I  International  Holding.^.  Limited 
ment  of  strikes  in  October,  the  ,  reports  higher  net  profit  in  the 
value  of  manufacturers'  shipments  !  .vear  ended  December  31,  1916, 

rose  sharply  in  November  but  since  i  ®t  $529,444,  equal  to  54.2  cents 
then  it  hak  shown  a  ri.se  of  le.ss  1  a  share,  compared  with  $510,190 
than  one  per  cent.  In  view  of  the  or  52.2  cents  a  .share  in  thg  pre¬ 
higher  prices,  it  is  apparent  that  : 


there  has  been  some  decline  in  the 
volume  of  goods  shipped. 

Reflect  Severe  Winter 


Dividends  payments  were  the 
same  in  both  years  at  $488,261. 
Earned  surplus  at  the  year-end 


This  decline,  together  with  the  ;  ^lood  ^t  $776,820.  compared  with 
increase  in  inventories  of  finished  ° 


goods  may  reflect  in  part  the 
severe  winter  weather,  and  the 


The  directors’  report,  over  the 
signature  of  A.  H.  Lang,  secre- 


.shortage  of  railway  cars.  Some  of  !  f  ""  the  basis  of 

it  mav  also  be  the  result  of  sea-  i  quotations  on  December 

.sonar  accumulations  of  finished  ;  ^^s  of  the  corn- 

goods  inventories.  The  largest  gains  |  sharrwith^  niT-  ai 

in  finished  goods  inventory  have  !  1945 


been  in  the  rubber  goods  industry, 
the  agricultural  implements  indus¬ 
try,  the  auto  and  auto  supplies  in¬ 
dustry  and  in  some  of  the  textile 
groups. 

Considerable  variation  exists  in 
the  amount  of  gain  shown  by  dif¬ 
ferent  industries.  Gains  in  inven¬ 
tory  values  of  over  forty  per  cent 
during  1946  were  shown  by  the 
furniture,  agricultural  implements 
and  woollen  yarn  industries  and 
gains  of  twenty  per  cent  or  more 
by  the  boots  and  shoes,  hosiery  and 
knitted  goods,  jewellery  and  silver¬ 
ware  and  medicinal  and  pharma¬ 
ceutical  products  industries.  On 
the  other  hand,  some  industries 
showed  a  decline  in  inventories 
during  the  year.  Thus  the  miscel¬ 
laneous  foods,  cotton  and  jute  bags 
and  the  aircraft  industry  all  show¬ 
ed  declines  of  10  per  cent  or  more 
during  1946. 

In  recent  months  the  greatest  in¬ 
creases  have  occurred  in  some  of 
the  textile  groups  such  as  cotton 


Earnings  Expansion 

Hydro-Elec.  Securities 

Annual  report  of  Hydro-Elec¬ 
tric  Securities  Corp.,  for  the  year 
ended  December  31,  1946,  shows 
net  profit  increased  to  $620, ,567, 
equal  after  preferred  dividends, 
to  19.7  cents  per  share  on  com¬ 
mon,  compared  with  $525,692  or 
13.2  cents  a  share  in  preceding 
year. 

Dividends  on  the  preferred 
stock  are  shown  at  $330,036 
compared  with  $330,161  in  the 
previous  year.  Earned  surplus  at 
the  year-end  stood  at  $2,542,129 
compared  with  $2,251,597. 

A.  H.  Lang,  secretary,  states 
in  the  report  that  on  the  basis 
of  market  quotations  on  Decem¬ 
ber  31,  1946,  the  common  stock 
had  a  break-up  value  of  $7.68  a 
share  against  $8.76  at  end  of  the 


yarn  and  cloth  and  men's  factory  aga.nsi.  at  enu  .u  toe 

Clothing-.  1„  .erlcull„,.l  Intplem.ot^  J^rof  ’p.r  on  the  .1.?  Scr- 

Mui-  '  S  .hfre/"utst.n5rng  "  "" 

Continue  Flight  Tests  ■ 

SG  Mark  VI  Helicopter 

'  J.  E.  Savard,  president  of  Inter¬ 
city  Airlines,  has  announced  that 
the  first  Canadian-built  helicopter, 
the  SG  Mark  VI,  has  taken  to  the 
air  and  tests  will  continue  for  a 
number  of  weeks  at  Dorval  Airport. 

After  the  first  few  flights,  Henry 
Eagle  who  piloted  the  machine, 

declared  the  aircraft  looks  good.  I 

The  helicopter  is  a  three-place 
machine  powered  by  a  180-h.p.  en- 
gine.  It  is  believed  that  once  it 
goes  on  the  production  line,  it  will 

sell  for  less  than  half  the  Sikorski  | 

S-51  ($70,000  to  $75,000),  recently  I 

purchased  by  the  Defence  Depart-  | 

i  Designers  say  that  SG  Mark  VI  I 

is  about  the  same  size  as  the  Bell  B 

craft,  which  sells  for  around  $30.-  B 

000  to  $35,000  in  Canada.  The  SG 
Mark  VI  has  been  built  specifically 
for  Canadi^  operating  conditions, 
with  emph^is  on  low  initial  costs 
as  well  as  cheap  maintenance.  It 
was  built  for  Intercity  Airlines  at 
the  plant  of  Engineering  Products 
of  Canada  Limited,  Montreal. 

Peak  Salees  Volume 

For  J.  F.*  Hartz  Co. 

Toronto:  —  Sales  of  the  J.  F. 

Hartz  Co.  for  the  first  quarter 
showed  a  gratifying  increase  over 
the  corresponding  period  of  last 
year,  according  to  T.  B.  James, 
president  and  managing  director 
of  company.  Volume  exceeded 

that  of  any  previous  year. 

Net  profit's  for  1946  amounted  , 

to  $62,196.  equal  to  $2.07  a  share  i 

on  the  “A”  and  $1.57  on  the  ' 

common,  compared  with  $54,013 
or  $1.8('  on  the  “A”  and  $1.30 
on  the  common,  for  the  previous 
yea  r. 

Working  capital  wa.®  some¬ 
what  reduced  at  $171,650  due  to 
payment  of  a  special  dividend 
of  $46,496  under  the  Income  War 
Tax  Act. 

1945  Lumber  Production 

For  New  Brunswick  Up 

Ottawa —  Gross  value  of  products 
turned  out  bv  the  lumber  industry  - 

of  New  Brunswick  in  1945  was  $14,- 
640,642  as  compared  with  $13,826,- 
290  in  the  preceding  year,  an  in- 
flKase  of  almost  six  per  cent,  ac¬ 
cording  to  figures  released  by  the 
Dominion  Bureau  of  Statistics. 

Production  of  sawn  lumber  to-  ' 

tailed  269,375  thousand  feet  board 
measure  valued  at  $12,143,966  com¬ 
pared  with  294,818  thousand  valued 
at  $11,839,238  in  1944.  Spruce,  yel¬ 
low  birch,  white  pine,  hemlock  and 
maple  were  the  principal  species. 

Box  shooks  were  produced  to  the 
value  of  $312,654,  staves  .$239,797, 
shingles  $140,755.  sawn  ties  $131,- 
451,  lath  $123,378  and  hardwood  I 
squares  $122,021.  j 


SAYS  CONTROLS 
ARE  CRIPPLING 
N.S.  LUMBERMEN 

Provincial  Lands  Minister 
I  Charges  Federal  Board  for  j 
I  Loss  of  Markets  I 

I  I 

I  WANT  CONTROLS  LIFTED  ! 

j  Special  Correspondence  I 

Halifax,  N.S.  —  Speaking  in  the 
House  of  Assembly,  Hon.  J.  H.  Mac- 
Quarrie,  Minister  of  Lands  and 
I  Forests,  said  "people  who  do  not 
know  what  they  are  doing"  are  re- 
;  sponsible  for  crippling  the  lumber 
industry  in  Nova  Scotia.  He  was 
:  referring  to  the  Federal  Timber 
'  Control  Board.  He  went  on  to  say 
that  the  board  and  its  changing  | 
I  personnel  are  to  blame  that  lumber¬ 
men  in  thi.s  province  should  not 
market  birch  which  is  affected  by 
die-back,  lumber  which,  in  five  : 
years,  will  be  without  value,  and  j 
'  are,  also  restricting  the  sale  of  I 
spruce  and  other  varieties  of 
I  wood. 

The  Minister  continued:  "The  un-  ' 
fortunate  part  of  the  situation  is 
I  that  those  who  could  help  solve  the 
;  problem  do  not  really  understand 
i  the  effect  of  what  they  are  doing  ! 

!  and  what  they  are  not  doing.”  The 
j  province,  he  said,  is  pres.sing  for 
!  and  will  contiiiue  to  urge  the  re¬ 
moval  of  price  eontiols  and  re- 
!  strictions  which,  he  asserted,  are 
i  hamstringing  the  forest  industry  in 
Nova  Scotia.  He  continued:  "We 
j  have  not  ceased  one  iota  in  our  ef- 
I  forts  until  we  do  get  relief  for  the 
people  of  Nova  Scotia.” 

He  continued  that  there  is  a  limit 
to  what  the  provincial  government 
can  do.  It  is  wor'ieing  in  close  co¬ 
operation  with  the  government  of 
New  Brunswick.  The  Maritime 
Lumber  Bureau  and  the  Forest 
Products  Association  to  convince 
the  federal  authorities  that  timber 
controls  should  be  lifted.  Six  mil¬ 
lion  feet  of  birth  in  this  province,  he 
continued,  is  useful  as  is  a  like 
amount  in  New’  Brunswick  if  it 
were  cut  and  marketed  now  but  if 
not  it  would  likely  be  a  dead  lo.ss 
in  five  years,  or  less.  Today,  at  the 
I  price  fixed  by  Ottawa  lumbermen, 
it  could  not  even  meet  the  costs  of 
cutting  it.  I 

<:ondltl«ns  Are  Different 

The  Minister  went  on  to  say  that 
he  thought  the  federal  authorities 
I  are  deferring  action,  perhaps,  be¬ 
cause  British  Columbia  operators 
might  also  ask  for  concessions.  But, 
he  said,  the  situation  in  each  sec¬ 
tion  is  different,  as  the  Pacific  pro¬ 
vince  has  not  any  problem  of  dying 
wood  to  face.  He  added:  "British; 
Columbia  might  think  something 
should  be  done  for  them  as  well.” 

The  Ottawa  authorities,  he  con¬ 
tinued,  do  not  seem  “to  have  the 
faintest  knowledge  of  the  situation". 
He  said  he  had  impressed  the  situ¬ 
ation  on  a  representative  of  the 
Timber  Control  Board,  here,  last 
week.  The  provincial  department 
often  spent  weeks  trying  to  con-  ' 
Vince  one  representative  of  the  Tim¬ 
ber  Control  Board  of  the  situation 
“only  to  find  he  was  on  his  way 
out  and  we  had  to  start  over  again 
I  the  next  week  with  a  new  man." 

Kenneth  L.  Cochrane,  M.L.A.,  told 
I  the  Assembly  that  150  million  super- 


N.  A.  Life  Appoinfment 


R.  G.  WAY  LETT 

North  American  Life  lias  an¬ 
nounced  the  appointment  of  R.  G. 
Waylett  as  Manager  of  its  Group 
Sales  Division.  In  that  capacity  he 
will  assume  charge  of  sales  promo¬ 
tion  of  Group  Life,  Group  Pen.^ion 
and  Group  Annuity  contracts  for  the 
Company. 


ficial  feet  of  spruce  liad  been  carried 
over  by  Nova  Scotia  lumbermen 
I  from  last  year  as  they  could  not 
market  it  at  the  price  which  the 
Timber  Contiol  Board  had  set.  If, 
he  said  the  financial  re.sources  of 
the  lumber  operators  in  this  pio- 
vince  become  impaiier;  tiiey  would 
have  no  i-hoi<'e  but  to  dump  this 
lumber  on  the  market  and  he  con¬ 
cluded,  if  that  happened,  "this  i.n- 
dustry  is  heading  for  di.saster." 
.Some  lumbermen,  he  went  on  to 
•say.  are  already  worried  that  the 
hanks  might  refuse  them  credit  for 
ne.xt  year's  operations. 

Some  controls  hail  been  lifted. 
Hon  Mr.  MacQiiarric  said  that 
would  help  exporters  in  Central 
Canada  but  the  price  of  lumber  is 
kept  below  the  export  price  which 
is  offered  and  lumbermen  of  this 
province  have  to  sell  in  Canada. 

Can.  Admiral's  Trust 

Quarter  Net  $25,795 

Toronto.  —  Sales  of  Canadian 
Admiral  Corporation  for  the  three 
(months  ended  March  31.  amounted 
to  $425,686  and  net  profit  to  $25,795. 
Plans  are  underway  for  the  distii- 
bution  of  a  new  Admiral  refrigera¬ 
tor  in  Canada.  A  plant  has  been 
leased  at  Long  Branch  for  the  ma¬ 
nufacture  of  radios  and  record 
changers. 

The  company  was  incorporated 
under  a  Dominion  charter  in  June, 
,1946,  and  early  in  1947,  $251,326 
was  realized  through  the  sale  of  59,- 
844  shares. 

RADIO  S.YLES  I  P 

Ottawa. — Increasing  sharply  dur¬ 
ing  the  month,  sale.®  of  radio  re¬ 
ceiving  sets  in  February  amounted 
to  79,718  units  valued  at  $4,490,972 
at  list  prices  as  compared  with  35,- 
843  units  valued  at  $1,452,070  in  the 
corresponding  month  la.st  year,  ac¬ 
cording  to  figures  released  by  the 
Dominion  Bureau  of  Statistics.  In¬ 
ventory  figures  show’  that  30,844 
sets  remained  in  the  hands  of  pro¬ 
ducers  at  the  end  of  February  as 
compared  with  8,016  a  year  ago. 
Sales  were  higher  in  all  province.s. 


CANADIAN  GRAIN 
SHIPMENTS  ARE 
MOYED  RAPIDLY 


Stepping  Up  Pace  in  Order  to 
j  Fill  Needs  of  Great  Britain 
For  Crop  Year 

I  BIG  WEEKLY  QUOTA 

Winnipeg  —  Accelerated  grain 
deliveries  from  prairie  points  to 
east  and  west  coast  terminals  and 
rapid  shipments  overseas  has  pro¬ 
vided  a.s.surance  that  Great  Britain 
w’ill  obtain  the  de.sired  160,000.000 
bushels  of  wheat  contracted  for 
with  Canada  by  the  July  31  dead-  i 
line. 

Canadian  wheat  board  officials  I 
announcement  was  made  this  W’eek  ' 
that  wheat  is  now’  rolling  across  i 
the  prairies  and  through  the  moun¬ 
tain  ]>asses  of  the  west  in  the 
"very  satisfactory"  volume  of  1,000  ■ 
cars  a  day.  with  the  transportation  ' 
tie-ups  of  the  winter  a  thing  of  the  | 
past.  I 

To  fill  the  British  requirements  j 
Canada  will  have  to  export  4.700,-  j 
000  bushels  of  wheat  and  flour  a  I 
week  during  tlie  next  "1 1-week  i 
period,  2,000.000  bushels  abovi*  the  1 
weekly  average  computed  when  the  | 
12-niontii  contract  went  into  effect  | 
la.'it  August.  I 

Stoiu'i.s  which  tied  up  w’estern 
trarisportatmii  during  January  and  i 
February  this  year,  coupled  with  a 
later  sliortagc  of  box  cars,  resulted 
in  do:iht.«  foi-  a  while  as  to  whether 
Canada  could  provide  the  United 
Kingdom  with  all  the  wheat  con¬ 
tracted  for  within  the  year’s  period. 

Wiieal  shipment.^  from  the  lake- 
head,  totalling  5,500.000  bushels, 
.®howed  a  rise  of  700,000  bushels 
during  the  la.st  week  above  lake 
and  rail  traffic  during  the  previous 
week.  I 

Nearly  2,000,000  bushels  of  wlieat 
were  received  at  west  coast  termi¬ 
nals  during  the  week,  with  exports 
fractionally  higher.  Receipts  at 
Atlantic  terminals  totalled  3.900.000 
busliels,  with  3, .500, 000  bushels 
shipped  out. 

Total  wheat  supplies  in  export 
position.s  now  amount  to  8,200,000 
bushel.s,  while  a  further  33,465.000 
bushels  are  located  in  western 
countrv  elevators. 
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April  Freight  Tonnage 

Of  Railways  Decreased 

Railway  revenue  freight  tonnage 
during  April  was  at  the  lowest  fig¬ 
ure  for  any  corresponding  month 
since  1913.  accor.ding  to  estimates 
relea.'ed  bv  the  Dominion  Bureau  of 


11935-39  equals  lOOi  was  estimated  township,  repoit  states,  and  two 
at  178,  below  the  index  of  190.7  for  rompanie.®.  Campbell  Red  Lake 
March  and  the  figure  for  April  Mines,  Limited,  and  Dicken.aon  Red 
last  year  of  197.5.  Index  of  cars  Lake  Mine.®,  Limited,  have  nearly 
loaded  stood  at  138.1  lower  than  that  completed  shaft-sinking  and  are 
for  either  March  or  for  April  1946.  proceeding  with  underground  devel- 

.  opment.  Twenty  of  the  properties 

Provincial  Report  On  have  completed  geophysical  surveys. 

Baiiner  Township  Area  vertical  aerial  photographs  of 
_ _  *  the  entire  area  have  been  taken. 


Ontario.  -  Provincial  Department 


Total  for  the  month  was  of  Mines  has  released  a  preliminary 


Gold,  according  to  the  report,  is 
the  only  mineral  mined  in  the  area, 


estimated  at  6,951,000  tons,  a  de-  report  on  the  geology  of  Balmer  enough  to 

crease  of  886,000  tons  from  the  township,  in  the  Red  Lake  area  .  undeigioiind  development, 

preceding  month,  and  down  761,000  which  covers  the  work  of  the  1946  been  di.sroyered  at  two  loca- 

tons  from  the  April,  1916  figure. '  field  season,  and  was  written  by  E.  loyNship  to  date.  Uic 

Loadings  for  the  first  four  months:©.  Chisholm  of  the  temporary  staff  Camp  jell  and  Dickenson  properties, 
of  the  year  at  29.790,000  were  shad- '  of  the  Geological  Branch  of  the  ...  "Li  »  vCi/-»v- 

cd  from  the  1946  four-month  total  department.  ,  „  , '  ‘  ^  , 

of  30,599,000.  The  report  points  out  that  exten-  Enlargement  of  the  Hamilton 

Cars  loaded  aggregated  271.000,  .sive  development  work  has  been  P**Dt  of  N.  Slater  Company,  Lim- 
down  35,000  cars  from  the  previous  done  in  the  township  in  the  past  two  materially  increase  manii- 

month  and  down  11,000  cars  from  years  and.  owing  to  the  heavy  over-  facturing,  as.sembling  and  shipping 
April  of  la.st  year.  Loading.s  for  the  |  burden,  piwpecting  was  largely  car-  facilities.  The  metallurgical,  chem- 
first  four  months  of  thi.s  year  at  .  ried  out  by  diamond-drilling.  To  ^nd  testing  laboratories  are 

1,149,000  were  up  15,000  cars  from  '  date  approximately  12  miles  of  dia-  being  consolidated  and  the  addi- 
the  like  period  in  1946.  mond-drilling  has  been  completed  by  tion  costing  $210,000  will  be  com- 

The  tonnage  index  for  the  month '35  companies  operating  within  the  pleted  thi.s  summer. 


)ifN 


When 


M/l  >■ 


>'v-r ' 


YiJiivx  a  nation  voles  in  secret,  its  people  live 
ill  open  frcedoin. 

Before  the  Brili.sh  Reform  Act  of  ]832,  men 
feared  to  vole  against  issues  emiorset]  by  tlieir 
masters.  Molts  met  in  market  plaee.s  to  be  swayed  by  half-truth 
ami  threat.  A  '\ole’  was  a  raised  bund.  Rare  was  the  man  with  the 
courage  to  opjtose  iiis^astcrsj 
_  ■ 

ilh  the  Ballot  Act  of  1872  enacted  by  Britain,  and  subsequently  by 
the  enactments  of  oilier  democratic  countries,  a  great  new  freedom 
was  established  ami  the  Sei’rct  Ballot  came  into  being.  Since  then  men 
have  (tpposed  all  who  witidd  liirn  away  from  the  frcedom.s  that  are  now 
our  birlbriglit.  Willi  ibe  .Sccrcl  Ballol  men  became  their  own  masters; 
'J'be  Secret  Ballol  is  a  part  of  the  (lanadian  Legacy  of  freedoms.  It  has 
helped  make  Canada  great — a  robust  nation  among  the  countries  of 
the  world  .  ;  ;  its  people  and  inslitiitlons  ellleient  ami  jtro.sjjorons. 

The  Secret  Ballot  is  equally  e.ssential  in  Covernment,  incorporated 
companies  and  organized  groups  of  society. 


DOMINION  BANK 

Knlohliiiheil  1871 

S  E  >  K  .\  i  V  -  S  I  .\  V  K  A  It  S  OF  V.  F  F  1  C  1  F  .\  T  S  K  R  \  1  C  E 


C.  H.  CARLISLE,  Pretident 


ROBERT  RAE,  Central  Manager 


I 
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f be  f fitaitefal  f tines 


the  shareholder  whose  lot,  generally  speaking,  has ' 
not  been  a  particularly  happy  one  during  recent  years.  ' 
He  has  been  seeing  his  properties  closed  down  for 
longer  or  shorter  periods  as  a  consequence  of  disputes  i 
between  management  and  workers;  he  has  seen  the  j 
IMbllshcd  Every  Friday  at  2S2  Notre  Dame  SI.  West,  Montreal,  ,  earning  power  of  his  investment  impaired  by  pro-  j 
by  the  Montreal  Financial  Times  rubli.shing  Company,'  .  .  ...  ,  .  ■  .  .c 

gressive  rises  in  the  workers  wages  arising  from  . 

^  such  disputes;  and  he  has  watched  the  income  from  j 
his  investments,  already  depleted  as  a  result  of  high 
taxation,  being  further  depleted  by  the  rapidly  ad-  j 


eSTABLISHEU  1»12 


Limited,  .\uth(irii'ed  as  Second  Class  Mail.  Post  Offic* 
Department.  Ottana. 


What  Happened  To  All  Those 
Professions  Of  Faith? 


25  YEARS  AGO 

l•rl>nl  llir  I'ilcs  of  I'inmicial  Times 


R.  EMMET  COX 
J.  W.  TYSON 
A.  R.  W.  YOUNG 


Publisher 


THE  anxiety  about  the  ‘‘ini- 


vancing  cost  of  living.  He  is  forced  to  take  cognizance  I  n^j^ent  disruption  of  the  world 

bditor  and  nianaget  that,  while  labor  can  overcome  the  rise  trade  structure"  which  now  fills 

-  News  Editor  jf,  ^^e  cost  of  living  by  moving  for  an  increased  wage  ,  journals  of  opinion  and  of  news 

- :  level,  the  Shareholder,  by  and  large,  can  look  for  ^U^bL^  eVVfs 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  i  offsetting  increase  in  his  wage  rate.  On  the  con-  denness  of  this  anxiety,  lor  theie 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  ;  trary,  with  a  threat  of  prices  being  forced  down  while  i.s  not  a  single  factor  that  has 

year  Canadian  funds.  In  the  United  States  $3.50  wage  levels  are  being  maintained,  he  is  faced  with  '  newly  entered  into  the  question. 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  dano-er  of  a  reduction  in  his  income  There  is  not  a  single  date-lme 

tiohs,  $5.00  a  year;  $3.00  for  six  months.  '  the  danpr  of  a  reduction  in  his  income. 

Conditions  have  reached  the  point  at  which  share-  months  and  years;  there  is  not  a 
ADVERTISING  Rate  Cards  on  application  at  all  our  ,  holders,  in  general,  could  facetiously  admit  that,  for  ’  single  new  condition  that  one 

might  say  has  arisen  against  all 
expectations  and  contrary  to  a 
long  evident  trend. 

The  anxiety  about  the  present 
near  collapse  of  the  international 
credit  structure,  of  the  economic 
fabric  into  which  the  various 


offices  or  from  any  responsible  Advertising  -enterprise”  is  indeed  “free". 

Agency.  ' 

CABLE  ADDRESS:  "Fintimes”;  W.U.  Code 


HEAD  OFFICE,  Montreal,  LAncaster  2136*,  —  All 
Departments. 


Thaf  Toll-Gate  On  The  St.  Lawrence 

WE  NOTE  that  some  proponents  of  the  St.  Law- 
i  rence  Seaway  project  are  smugly  declaring  that, 

TORONTO:  Edw^ar^^C.  Ertl.^Ontario^Rep^resentative,  ,  jg  proposed  to  impose  tolls  to  make  the  |  component  countries  are  woven 

undertaking  self-liquidating  the  steam  has  been  taken  j  this  anxiety  has  been  justified 
ou,  o(  .h,  of  tho,,.  who  h.v.  boon  .dvi.lng 

caution.  VV'e  cannot  find  ourselves  agreeing  with  |  fact  that  a  lot  of  blather- 

the  suggestion  that  this  entirely  disposes  of  the ;  ing  nonsense  has  been  spouted 


Business  and  Editorial  Offices:  24  King  Street,  ! 
West.  Telephone;  EL  7204. 

LONDON,  ENG.:  95  Bishopsgate.  E.C.  2,  Davies  & 
Co.,  Representatives. 


Devoted  to  the  interests  of  the  investing  public  in 
the  belief  that  the  confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  prosperity  of  industry  and 
the  development  of  our  resources. 
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Is  This  Another  Soviet  Trick? 


contention  that  the  work  is  too  costly. 

There  is  much  more  to  such  projects  as  the  St. 
Lawrence  W’aterway  than  spending  millions  on  an 
engineering  or  political  dream  and  then  expecting 
private  enterprise  to  pay  for  it  through  tolls.  .lu.st 
consider  a  number  of  railway  lines  that  have  been  , 
built  in  this  country  on  that  basis.  Engineering  and  j 
I  political  dreamers  woke  up  when  they  discovered  that  | 
!  business  would  not,  and  could  not,  pay  the  charges 
necessary  to  make  the  projects  financially  successful:  I 


in  the  interval  does  not  excuse 
anyone  from  admitting  a  slight 
share  of  guilt.  Well,  to  be  modest 
perhaps,  The  Financial  Times  has 
pointed  out  continuously  the 
steps  wltich,  once  taken,  would 
lead  inevitably  to  the  pre.sent  im¬ 
passe,  but  little  good  that  will 
do  for  anybody  now. 

The  progress  towards  today’s 
conditions  has  been  clear  enough. 
It  was  such  a  rapid  progres.s 
because,  as  this  space  has  insist¬ 
ed  more  than  once,  we  have  never 
been  clear  about  economic  and 
political  aims  beyond  the  slightly 
inane  phrase  of  "bigger  and  bet¬ 
ter";  because  w'e  have  assumed, 
often  quite  piouslj’,  that  econ¬ 
omic  plans  for  the  international 


THIS  exodus  of  Yugoslavs,  about  which  so  much  taxpayers  have  been  paying  the  shot  ever  since, 

is  being  said,  and  about  which  a  great  deal  is  known  Until  this  latest  suggestion  that  the  Waterway 
but  vaguely,  impresses  tlie  Financial  Times'  Ottawa  ue  paid  for  out  of  tolls  the  argument  had  been 

“Tempus  "  as  just  another  Soviet  trick.  He  recalls  ^  ^  would  be  justified  by  the  creation  of  cheap 

one  other  apparently  similar  exodus,  of  “Red  "  Finns,  ^ydro  power.  But  hydro  developments,  like  canals, 
back  in  1934,  about  which  he  knows  from  personal  pnjy  justify  their  capital  cost  if  the  power  de¬ 

experience  as  a  reporter  covering  the  Montreal  water-  ygioped  or  the  service  provided  can  be  sold  on  a  scene  can  be  kept,  sterile  and 
front.  And  the  Finns,  lesponding  to  such  lures  as  ^asis  attractive  to  those  to  be  served.  There  is  no  i  atirf^^bv^'nAliHral  and  The.t'fnrH 
now  being  held  out  to  the  Yugoslavs  wound  up  in  guarantee  that  shippers  will  use  the  new  Waterway 
the  salt  mines  of  Siberia:  and  Siberia  at  its  best  3  if  there  are  other  more  economical 

must  be  somewhat  less  attractive  than  Canada  at  means  of  transport  available.  Ocean-going  vessels  will  '  stumbled  along  on  a  political 

not  change  crews,  revise  in.surance  rates,  etc.,  and  j  minimum  of  economic  real- 

pay  tolls  unless  they  find  it  good  business  to  do  so  - 
and  there  has  not  been  as  yet  a  reliable  report  from 
competent  authorities  to  indicate  that  they  are  in¬ 
terested  in  the  prospect. 

Before  we  decide  that  the  Waterway  can  be  financed 
through  the  'collection  of  tolls  let  us  get  some  as- 
'itrancc  as  to  where  the  tolls  are  to  come  from. 


ation  by  political  and  therefore 
largely  emotional  reasoning;  be¬ 
cause  more  than  once  we  have 


By  E.  C.  ERTL 

powers  are  being  sorted  out  to¬ 
day  and  it  is  only  natural  tliat 
they  should  drift  towards  those 
pools  of  power  which  appear 
most  capable  of  guaranteeing 
their  continued  prosperity,  if  not 
existence. 

Thus  the  problem  is  how  to 
■  meet  the  circumstances  which 
must  accompany  the  coming  of 
sterling  convertibility,  that  is  the 
disolution  of  the  sterling  bloc  as 
an  integrated  system  and  its 
liberated  power  of  economic  in- 
t  tercourse  with  the  dollar  bloc--- 
j  or  the  rouble  bloc — if  such  a 
i  thing  there  be. 

!  The  fact  that  the  coming  of 
this  date,  July  15th,  closely  coin¬ 
cides  with  the  scraping  pf  the 
barrel  bottom  by  those  European 
nations  which  have  managed  to 
get  along  on  one  form  of  credit 
or  subsidy  or  other,  that  fact  is 
i  purely  a  note  along  the  margin, 

'  but  it  is  a  note  which  emphasizes 
and  illuminates  the  whole  ques¬ 
tion.  This  question  is  what  shall 
take  the  place  of  the  economic 
and  political  agreements  which, 
on  a  temporary  basis,  have  car¬ 
ried  the  world  through  the  first 
two  years  of  post-war  life.,  In- 
iecd  the  fact  that  there  are  not 
yet  any  but  temporary  agree¬ 
ments  is  the  most  startling  of 
all  evidences  ot  our  failure  in  the 
self-imposed  job  of  running  the 
world  for  the  benefit  of  the  peo¬ 
ple  of  the  world:  our  failure  in 
the  promise  that  “after  the  end 
of  THIS  war  we  shall  order  the 
world’s  economy  in  such  a  way 
that  there  should  be  freedom 
from  this  and  that  and  the  other 
thing,  so  help  me” 

¥  ¥ 

Two  years  after  the  end  of 
the  war,  and  almost  four  years 
after  Bretton  Woods  there  is  still 
no  international  credit  basis, 
there  is  still  not  even  a  system 


Toronto--An  Issue  of  200,000  6 
per  cent.  20  year  instalment  bonds 
of  the  County  of  Renfrew  has  been 
sold  to  A.  E.  Ames  &  Co.,  on  a 
bid  of  $104.33. 


of  principles  governing  an  inter¬ 
national  credit  basis;  for  surely 
credit  based  solely  on  political 
reasoning  cannot  be  classed  as 
an  international  credit  system  to 
be  governed  by  economic  prin¬ 
ciples  and  having  to  do  primarily 
with  economic  considerations. 

Two  years  after  the  end  of  the 
war,  the  complex  economy  of  the 
continent  is  still  in  chaos  insofar 
as  nobody  knows  what  the  other 
would  produce,  as  nobody  knows 
what  the  other  would  buy,  nor 
what  he  will  use  for  money. 

This  is  the  genesis  of  the  prob- 
'em:  in  a  disrupted  continent- 
wide  economy  whose  slightest 
tremble  in  1929  could  start  the 
world  to  ruin  we  have  proceeded 
to  destroy  the  sources  of  produc¬ 
tion  because  politics  told  us  that 
this  was  the  thing  to  do.  We 
have  also  hastened  to  feed  into 
this  economic  vacuum  a  certain 
-uinimum  power  of  consumption 
cecause  another  kind  of  politics 
told  us  that  this  was  the  thing 
‘lO  do. 

\ve  have  done  all  this,  glorying 
in  the  wisdom  of  the  men  who 
uevised  both  policies  and  feeling 
pretty  small  at  times  before 
them,  whose  minds  were  wrapped 
30  deeply  in  the  folds  of  sagacity. 
vVe  took  this  disembowelled  con¬ 
tinent  and  then  actually  prac¬ 
tised  and  still  practise  Morgen- 
thauism  and  Hoover'ism  at  the 
same  time,  side  by  side,  and  if 
on  occasion  we  have  the  feeling 
that  somebody  is  watching  u.s, 
splitting  his  sides,  we  quickly 
change  the  subject. 

However,  while  we  execute 
these  policies  which  can  onlv 
serve  to  reduce  the  chances,  for 
an  early  recovery  we  neverthe¬ 
less  created  agencies.  The  Fund 
and  The  Bank,  to  speed  the 
recovery.  The  very  conflict,  how- 
( Continued  on  page  7) 


Hamilton— The  report  submitted 
to  the  shareholders  of  the  Tuckett 
i  Tobacco  Co.,  Limited,  showed  a  net 
profit  of  $249,933.  H.  S.  Ambrose 
was  again  chosen  president  and 
,  general  manager. 

For  the  nine  months  ended  March 
31st,  1922,  profit  and  loss  surplus 
of  Wabasso  Cotton  showed  an  in- 
’  crease  of  approximately  $100,000, 
and  net  working  capital  stood  at 
:  $970,696  as  against  $868,130. 

j  J.  H.  Gundy,  of  the  firm  of  Wood, 
Gundy  &  Co.,  Toronto,  has  joined 
I  the  board  of  directors  of  the  Mer- 
I  cury  Mills  Limited,  and  will  be  as- 
I  sociated  with  John  Penman,  the 
I  fornier  head  and  founder  of  Pen- 
'  mans.  Limited. 

!  Canada  alone,  among  all  the 
!  countries,  shows  a  decline  in  her 
purchases  from  Great  Britain.  In 
I  1913  the  Dominion  purchased  Bri- 
I  tish  goods  to  the  value  of  £23,794,- 
1 935,  and  in  1921  to  the  value  of 
I  £19,433,206.  This  is  all  the  more 
I  significant  in  that  during  the 
period  1900-1913  the  greatest  in- 
I  crease  in  Empire  countries  in  the 
I  purchase  of  British  goods  had  taken 
I  place  in  the  case  of  Canada. 


SCRAP  BOOK 


its  alleged  worst.  But  let  Tempus  tell  it 

“I  wa.s  new  to  the  shipping  beat’  then,  and 
did  not  know  how  to  dig  out  all  of  the  story. 
But  here’s  how  it  went.  That  morning,  aboard 
the  Cunarder,  there  were  dozens  of  men,  all 
wearing  red  rosettes;  they  would  not  say  what 
they  were  wearing  them  for.  To  do  the  Cunard 
littie  credit  perhaps,  the.v  refused  to  divulge  'the 
story  about  their  pas.sengers.  But  it  turned  out 
that  these  Finns  were  going  back  'home’.  To  them 
home  Karelia.  Now.  thanks  to  the  border  being 
drawn  where  it  was,  between  Russian  Karelia 
and  Finnish  Karelia,  many  of  the  Finns  were 
not  able  to  get  back  home,  across  the  border. 
They  played  the  homeland  theme  loud  and  often 
but  it  was  hollow. 

"Meanwhile,  the  Red  Finns  were  told  that  life 
in  Sudbury  was  no  good,  that  life  in  Canada 
was  no  good,  but  that  life  in  Red  Karelia  was 
good.  You  could  go  ’home’  every  Sunday,  and 
such  stuff.  Well,  the  Red  Finns  sailed.  They  got 
to  Karelia,  and  shortly  after,  they  were  told 
thev  were  being  moved  to  Siberia.  To  this  day. 
that’s  where  most  of  them  are.  For  good.  But 
one  was  a  cook  in  Murray’s.  Montreal,  and  some¬ 
how,  he  managed  to  crawl  through  the  barbed 
wire,  escape  the  Russian  rifles,  and  like  a  wild 
animal,  take  shelter  till  he  got  on  the  friendly 
Finnish  side.  Then  in  one  wav  or  another,  he 
borrowed  enough  money  to  get  back  to  Montreal. 
Like  Dante,  who  had  come  back  from  hell,  this 
fellow  thought  himself  infinitely  lucky." 


Slow  Going  At  Geneva 

LITTI  E  that  has  come  out  of  Geneva  to  date  in- 
d'eates  that  some  really  startling  progress  has  been 
made  towards  freeing  the  world  from  many  if  not 
all  the  shackles  which  for  so  many  years  have  in¬ 
hibited  the  freedom  of  trade,  or  even  trade  of  limited 
freedom,  the  only  kind  of  trade  possible  in  these 
times. 

If  the  lack  of  enthusiastic  reports  i.s  no  accident, 
but  rather  foretells  the  dearth  of  progress  to  be 
announced  later  then  there  will  be  a  good  deal  of 
disappointment.  It  may  also  be  expected  that  such 
a  failure,  rather  than  allow  the  world  to  return 
to  the  present  at  least  partially  ordered  intercourse, 
will  intensify  the  difficulties  with  which  most  traders 
now  are  confronted. 


ities  which  even  home-made  god.s 
have  to  recognize  if  they  wish 
to  stay  in  power. 

¥  ¥  ¥ 

It  is  not  surprising  therefore 
that  we  find  today’s  problem 
weighed  down  with  political  im¬ 
plications  which  we  would  not 
consider  even  in  our  nightmares 
a  short  time  ago:  all  the  honeyed 
professions  of  common  purpose 
and  a  common  aim  do  not  cover 
up  the  fact  that  we  have  talked  ’ 
this  world  up  into  a  tree  and  that 
nothing  short  of  a  complete  re¬ 
versal  of  current  thought  can 
bring  it  down  again. 

Briefly  the  problem  and  its 
genesis  may  be  sketched  like  this 

The  Problem:  Europe’s  credit 
is  well  nigh  exhausted  and  can¬ 
not  be  re-established  except  by  a 
readiness  to  throw  a  good  deal 
of  the  political  and  economic 
sovereignty  of  the  individual  na¬ 
tions  into  the  deal.  Due  to  an 
inability  to  produce  at  a  high 
rate,  and  due  also  to  an  inhibi¬ 
tion  on  the  part  of  the  United 
States  against  accepting  much 
more  foreign  product,  the  supply 
of  United  States’  dollars,  the 
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What  We  Pay  of  some  muddled-headed  people, 

there  is  no  inherent  sin  in  producing 


It  Happened 

After  hearing  for  years  about  the 
legendary  man  who  sawed  off  the 
limb  he  was  sitting  on  the  real  thing 
comes  along.  A  welder  removing 
a  catwalk  in  an  Ontario  plant  ac¬ 
tually  cut  through  the  section  he 
was  sitting  on  and  dropped  fourteen 
feet  to  the  floor. — Kingston  Whig- 
Standard. 


To  face  the  thing  coldly,  the  high- 


spot  is  the  fact  that  in  the  coming  . 

_ _ _  _ _ t  .  fi  .should  be  able  to  compete  with  any 

take’atlea?t$2  450  000  000  from 

laKe  at  lea.st  3.^,450,000,000  trom  the  ,  should  fall  for  a  price-fixing 
people  of  Canada  in  revenue.  And  benefit  chiefly  the 

in  the  memory  of  middle-aged  efficient  wheat  raisers  more 

people  government  in  Canada  once  than  ourselves,  passes  all  under- 
There  is  no  standing.  We  should  be  glad  that 
doubt  that  a  good  many  thousand.s  this  conference  did  break  down.  — 
of  citizens  would  be  saved  a  lot  if  saint  John  Telegraph-Journal, 
rigid  economy  on  a  national  scale  ;  _ 

SaXrd.^*’®  ‘ruie.-st.  Catharines  Owners  Go  On  Strike 

_  Something  new  is  reported  from 

.  :  Seattle.  Ship-owners  there  want  an 

InO  Margarine  increase  in  pay  from  their  employes. 

The  lucky  America.n  housewife  They  own  200  halibut  fi.shing  boats 
can  buy  machine-sliced  loaves  from  and  demand  that  the  crews  allow 
i  her  baker.  Also  she  can  get  oleo-  them  23  per  cent  of  the  catch,  in- 
:  margarine  from  her  grocer,  which  stead  of  20  per  cent  as  hitherto.  The 
helps  to  offset  the  butter  shortage:  !  crews  refused,  and  the  ships  did  not 
but  margarine  is  still  forbidden  in  ,  So  out  when  the  season  opened. 
Canada  at  the  behest  of  the  dairy  '  often  that  employers  go 

i  interests.  i  on  strike.  In  this  case  they  seem 

Yet  what  an  outcrv  there  would  :  to  have  a  real  grievance,  for  they 
be  if  the  printing  industry  in  this  !  only  asking  for  3  per  cent  more, 
country  were  to  demand  that !  would  hardly  hold  the  ships 

there  be  a  law  against  the  sale,  '  Port  to  back  up  a  demand  for  so 
importation  or  use  of  mimeographs  ®n  increase  unless  they  need 

and  all  similar  duplicating  machines.  nioney  to  nieet  higher  costs  of 
Nevertheless  the  principle  would  be  operation.  An  idle  vessel  earns 
the  same,  and  no  more  vicious.  nothing  but  capital  charges  and 
Ft.  Erie  Times-Review.  expenses  go  nght  on.- 

Edmonton  Bulletin. 


I  Such  a  disappointment  would  be  due  largely  to  the 
Now,  with  democracy  as  we  know  it  goes,  freedom  ,  fact  that  the  same  ease  of  accomplishment  has  been  j  only  really  negotiable  currency 
of  action.  These  Yugo-Canadians  are  quite  within  |  expected  with  regards  to  the  Trade  conference  as  I  international  field,  has 

their  rights  in  going  back  to  their  homeland,  or  to  |  that  which  attended,  for  a  while,  the  earlier  Bretton 
any  other  land  that  will  permit  them  to  enter.  They  Woods  affair.  The  difference  between  the  two  meet- 
probably  will  find  out  to  their  own  bitter  regret  j  ings,  even  between  the  purposes  of  these  two  meet- 
that  there  is  no  new  heaven  and  new  earth  for  the  |  ings  is  a  fundamental  one  and  has  been  stressed 
tools  of  Tito.  Mixed  with  criticism  which  many  will  repeatedly  in  the  Financial  Times, 
advance  that  something  was  not  done  by  somebody—  |  Simply,  the  Bretton  Woods  purposes  were  to  make 
the  government  is  as  good  a  “goat"  as  any— to  make  ;  available  funds  to  those  who  need  them  at  terms 
them  better  Canadians,  will  be  the  feeling  of  many  |  they  can  meet  under  conditions  which  while  still 
others  that  they  have  not  shown  a  surplus  of  the  i  orthodox  nevertheless  were  to  be  comfortable.  Those 


“stuff"  out  of  which  good  Canadians  are  made. 


A  Word  For  The  Shareholder 

THE  point  has  been  made  on  more  than  one  oc¬ 
casion  in  these  columns  that,  in  the  struggle  between 
labor  and  management  which  has  featured  the  war 
and  immediate  post-war  years,  the  shareholder  has 
become  the  forgotten  man  in  the  existing  economic 


who  expected  to  make  most  of  the  contribution  to 
the  funds  required  naturally  felt  that  they  were  in 
effect  making  it  easier  for  the  other  nations  to  buy 
exportable  surpluses  of  the  lending  powers.  Geneva 
purposes  however  were  the  very  opposite.  They  were 
to  make  it  easier  not  to  export  primarily,  but  they 
were  to  make  it  easier  to  import. 

In  other  words  while  the  economically  strong 
powers  were  granting  facilities,  at  Bretton  Woods, 
which  would  be  used  to  a  large  extent  in  the  purchase 


scheme. 

The  case  for  this  forgotten  man  was  ably  presented  j  of  their  exportable  goods,  Geneva  called  on  them  to 
at  the  recent  annual  banquet  of  the  National  Brew- 1  grant  facilities  to  the  lesser  powers  to  export  goods  i  It  is  to  be  found  in  the  reluctance 


shrunk  to  almost  nothing. 

The  situation  of  the  sterling 
bloc  is  similar  but  even  more 
complicated.  “The  iron  bonds  of 
sterling  silver”  with  which 
Britain  had  tied  the  sterling  bloc 
to  its  economy  are  dissolving 
for  two  reasons.  First,  the  United 
States’  loan  was  granted  only  on 
the  premise  that  the  sterling  bloc 


The  Wheel  Will  Turn 

“Friend  Smithers,”  remarked  a 
neighbor  to  the  old  gentleman  whose 
family  had  relegated  him  to  a  dark 
little  room  in  the  attic,  “don’t  you 
think  your  children  are  treating  you 
rather  badly?" 

“Yes,  I  suppose  they  are,"  admit¬ 
ted  the  old  man.  He  pondered  the 
question  a  few  moments,  then  sud¬ 
denly  cackled  with  glee.  "But  they 
have  children,”  he  added,  “and  they 
will  avenge  me!"  —  Wall  Street 
Journal. 


Our  “Middle-Class” 

However,  the  definition  of 


Curt  Comments  on  Current  Events 


cries  Quarter  Century  Club  by  Norman  J.  Dawes,  j  into  the  wealthier  countries.  Thus  the  sponsoring 
president  of  the  big  Quebec  brewing  organization,  j  powers,  primarily  the  United  States,  really  are  at 
Speaking  at  the  banquet  as  honorary  president  of  j  opposite  sides  of  the  fence  when  they  go  from  one 
the  long  service  club.  Mr.  Dawes  emphasized  that ,  meeting  to  the  other,  and  there  is  no  doubt,  after 
the  success  of  any  organization  depends  to  a  material  j  vvhat  has  been  heard  from  Geneva,  that  this  is  what 
extent  on  co-operation  between  everyone  connected  :  makes  this  conference  so  difficult, 
therewith  in  any  capacity  whatever.  All  of  them,  | 
he  pointed  out,  are  responsible  to  the  owners  of  the 
company,  the  shareholder;  the  function  of  management 
being  to  continually  study  ways  and  means  to  pro¬ 
duce  a  fair  profit  so  that  part  of  it  can  be  used  to 
compensate  the  owners  for  investment  of  their  savings 
in  the  shares  of  the  company  and  the  remainder  must 
be  used  to  provide  against  a  rainy  day,  to  expand 
property,  buy  more  and  better  tools  and  equipment 
when  that  is  necessary,  and  to  improve  general  working 
conditions. 

The  word  “profit’’,  the  National  Breweries  head 
nade  plain,  does  not  mean  money  used  exclusively 
for  paying  dividends.  As  evidence  of  this  he  cited 
disposition  of  the  brewing  company’s  revenues  for 
;ast  year  with  $19,000,000  used  to  pay  taxes  and  duties 
o  governments  and  municipalities:  $5,000,000  used 
!o  pay  salaries  and  wages  and  to  provide  benefits  for 
■mployees;  and,  after  all  expenses  were  paid  share- 
lolders  received  $1,600,000  out  of  net  profits. 

In  stressing  the  importance  of  shareholders  to  in- 
iustrial  effort,  Mr.  Dawes  pointed  out  that  there 
are  virtually  no  jobs  today  which  do  not  require 
tome  kind  of  tool,  either  to  produce  goods  or  services 
or  to  make  new  tools.  It  takes  form  $4,000  to  $40,000 
of  capital  investment  to  provide  work  for  one  man, 
h#  said  depending  on  the  nature  of  the  indti.stry. 

“When  we  consider",  in  tris  regard,  "the  increasing 
number  of  young  people  who,  each  ycai.  are  going 
out  into  the  world  to  make  their  own  living,  it  i.s 
easy  to  understand  how  much  money  people  have 
to  save  and  invest  to  provide  these  young  |)eople 
with  the  tools  with  which  to  work.  That  is  why  .share¬ 
holders  are  so  important  to  those  of  u.s  who  are 
actually  engaged  in  industry.  Tt  is  not  economically 
sound  for  governments  to*  tax  incomes  to  extent 
that  there  is  nothing  left  to  invest  in  ventures  which 
are  necessary  to  provide  work  for  our  people” 

It  is  refreshing,  and  heartening,  to  hear  s  i-oice. 
tnd  one  which  carries  weight,  raised  in  defence  of . 


Big  Man  With  A  Big  Heart 

.  It  may  be  a  trite  way  of  putting 

middle  class  ’  does  not  depend  on  it,  but  the  Progressive  Conserv- 
, ,  .  ..  ,  ...  ...  ■  exclusively.  It  reaches  down  |  atives  have  honored  themselves  by 

would  be  dussolved,  the  date  be-  i  very  often  to  those  who  may  not  j  honoring  Alexander  A.  McDonald 

ing  July  15th  next.  Second,  the  ,  have  more  than  $1,000  to  $2,000  a  I  with  a  nomination  to  contest  the 

sterling  countries  which  have  ;  year  and  of  these  there  are  1,252,-  I  Halifax  by-election, 

accumulated  sterling  for  many  ,  OOO  in  Canada.  For  “middle-class”  I  Alex.  McDonald  is  a  good,  sound 

years  are  now  insisting  that  in-  !  connotes  a  certain  outlook  and  be- '  citizen,  an  able  business  man,  and 

I  havior,  a  way  of  thinking,  a  con-  j  one  with  a  heart  as  big  as  his  own 
:  formity  with  certain  conventions  !  stalwart  frame.  If  he  has  an  enemy 
which  in  Europe  became  so  distinc-  j  the  world  the  discovery  has  yet  to 
tive  that  the  word  “bourgeoisie"  was  '  made.  It  would,  in  fact,  be  dif- 
i  coined  to  describe  it.  Unhappily  with  |  ficult  to  think  of  a  more  popular 
;  the  lapse  of  time  that  word  became  1  own  community. 

I  a  synonym  for  humdrum,  common-  i  .  McDonald  has  been  identi- 

'  place  and  conservative. — Ottawa ,  with  politics  for  a  long  time, 
Citizen.  /not  as  a  politician,  but  as  a  citizen 

_  I  and  a  party  worker.  He  has  given 

i  The  Price  of  Wheat  !  generously  of  his  time,  energy  and 

I  1  ne  rnce  or  w  neat  ,  resources  to  political  organization 


Why  We  Have  Heels 

One  rather  surprising  result  of 
the  introduction  of  stirrups  has 
been  the  use  of  heels  on  shoes.  These 
were  brought  in  about  the  sixteenth 
century  to  provide  a  rest  for  the 
feet  of  horsemen.  They  still  sur¬ 
vive,  although  we  no  longer  go 
about  on  horseback,  in  spite  of  the 
fact  that  they  are  uncomfortable 
and  unhealthy,  and  that  it  is  im¬ 
possible  to  walk  naturally  in  them. 
This  is  a  striking  example  of  how, 
through  sheer  inertia,  something 
can  continue  to  be  used  when  there 
is  no  longer  any  need  for  it.  — The 
Times,  London. 


stead  of  credits  they  be  given 
real  values;  that  is  goods  which 
Britain  cannot  yet  suppiv  and 
goods  which  Britain  will  not 
supply  if  the  people  producing 
them  ever  get  the  chance  to  put 
their  foot  down. 

¥  ¥  ¥ 

If  these  two  economic  reasons 
do  not  suffice,  then  there  is  the 
third  one  which  is  purely  political. 


Wonder  if  when  psychiatrists  get  together  they 
I  psycho-analyze  each  other? 

I  ¥  ¥  ¥ 

j  Ottawa,  it  is  reported,  has  ruled  that  strike  pay  is 
exempt  from  taxation.  Now  just  why?  If  a  man  gets 
'  money  for  working  he  is  tajjed;  if  he  gets  it  for  not 
I  working  he  is  exempt.  Sounds  silly  to  us. 

I  ¥  ¥  ¥ 

Premier  King  doesn’t  exactly  threaten  the  boys 
'  in  parliament  with  keeping  them  in  after  school  if 
I  they  do  not  stick  to  their  books,  but  he  intimates 
:  that  they  certainly  will  not  get  out  early  unless 
I  they  do. 

!  ¥  ¥  ¥ 

Oh,  to  be  in  Tito-land 

Now  that  Spring  is  here 
It’s  a  bet  that  many  will  want  to  return 
Before  the  end  of  the  year. 

¥  ¥  ¥ 

Regarding  the  various  proposals  to  prevent  such  mine 

disa.sters  as  that  at  Malartic,  Richard  Daignault,  in 
the  Montreal  Herald,  emphasizes;  “But  all  industrial 
expert.®  know  that  governmental  authorities  and  in- 
du.strialist.s  must  often  do  all  the  thinking  for  the 
prevention  of  tragedies".  Which  could  be  construed 
as  implying  that  union  leaders  are  more  intere.sted  in 
wage.®  titan  in  welfare, 

¥  ¥  ¥ 

Natiiie  (loe.vn't  charge  anything  for  making  ice. 
But  if  you  want  nature’s  January  product  delivered 
to  your  door  on  a  hot  day  in  July  you  have  to  pay — 
and  we  have  heard  people  say  that  they  have  to 
pay  plent^',  Yet  wr  have  never  heard  of  millionaires 
in  the  natural  ice  induntrv  or  that  public  owner.ship 
enthusiasts  would  like  to  take  it  over. 


of  the  sterling  countries  to  be  |  It  seems  high  time  for  Canadian  :  and  activity  .  .  .  and  it  is  to  his  un¬ 
tied  much  longer  to  the  .system  ■  wheat  growers  to  tell  the  theorists  dying  credit  that  no  one  can  point  a 


of  a  country  which  fails  to  give 
proof  of  .sovereign  survival.  In 


where  to  get  off.  Wc  have  good  |  finger  at  him  and  say  anvthing  but 
wheat  to  sell  and  we  can  raise  wheat ;  good  of  his  record  and  his  work. 


other  words,  the  world’s  smaller  i  cheaply:  and,  contrary  to  the  idea '  Halifax  Herald. 


When  Elephants  Sit 

We  can't  vouch  for  the  authencity 
of  this  tale  which  comes  from 
Britain. 

Two  men,  photographing  big  game 
in  Africa,  came  upon  a  huge  ele¬ 
phant  sitting  on  a  jungle  trail.  One 
of  them  whispered;  “Let’s  circle 
him  and  photograph  him  when  he 
gets  up." 

As  they  maneuvered  about  the 
animal  they  ran  smack  into  a  second 
elephant  sitting  with  his  back  to 
the  first.  The  bolder  of  the  two 
men  walked  up  to  the  creature  and 
demanded:  “How  come  you  two  are 
sitting  back-to-back  ? " 

The  elephant,  surveying  the  man 
for  a  moment,  rumbled:  “Don’t 
shout  so— I  really  mustn’t  speak;- 
Josephine  and  I  are  playing  book 
ends.” — Christian  Science  Monitor. 


The  bears  are  certainly  crowding 
into  the  local  Street.  A  few  months 
ago  traders  fig- 
BEARS  ured  there  were 

CROWDING  IN  about  ten  bears 
ON  LOCAL  for  every  bull. 

STREET  Now,  however, 

they  consider 
there  are  one  hundred  bears  for 
every  single  bull.  A  local  invest¬ 
ment  banker,  who  calls  on  a  fairly 
large  number  of  clients,  confided  to 
one  of  his  larger,  customers  that  he 
had  only  one  bull  among  all  his 
clients.  “How  many  bears  have 
you”?  queried  the  investor.  “On 
my  last  check”,  said  the  canvasser, 
“the  number  stood  at  142.”  “All 
right  then”,  said  the  investor,  “you 
can  increase  your  number  of  bulls 
by  100%  by  adding  my  name  to  the 
one  you  have  on  your  list.”  While 
this  investor  was  willing  to  admit 
the  market  had  already  had  a  dras¬ 
tic  setback  he  figured  there  was  al¬ 
together  too  much  money  in  prac¬ 
tically  all  bank  accounts,  and  that 
it  would  be  only  a  matter  of  a 
little  time  before  large  portions  of 
these  -savings  would  be  attracted  ■ 
to  stocks  because  of  the  much  larg-  ■ 
er  dividend  yields  that  could  be  ob-  ' 
tained  at  the  lower  levels  at  which 
.'•ecurities  are  selling.  . 

Certain  groups  are  putting  up  a  , 
determined  fight  for  an  increa.se  in 
the  price  of  gold.  ! 
FIGHTING  FOR  Most  of  the  agi-  j 
INCREASE  IN'  tation  is  taking  i 
PRICE  OF'  GOLD  place  in  the  Unit-  i 
ed  State.®.  This ! 
would  srem  to  bo  the  natural  place  j 
because  at  present  it  i.s  figured  that  ; 
that  country  holds  by  far  the  larg-  1 


est  amount  of  gold  bullion  in  the 
world.  Every  little  while  some 
American  publication  comes  out 
'with  an  article  tending  to  show  the 
worldwide  advantages  of  marking  up 
the  price  of  gold  One  or  the  main 
reasons  given  is  that  the  curren¬ 
cies  of  other  countries  could  then 
be  put  on  amuch  better  basis,  pro¬ 
vided  the  higher  gold  standard  was 
maintained.  So  far  there  has  never 
been  any  indication  that  Great 
Britain  would  be  in  favour  of  any 
such  move,  and  many  economists  in 
that  country  hold  to  the  view  that 
the  difficulties  in  connection  with 
various  currencies  would  not  neces¬ 
sarily  be  straightened  out  by  a 
change  in  the  gold  basis.  Follow¬ 
ing  a  recent  study  by  a  leading  New 
York  paper,  which  favoured  the  pro¬ 
posal  for  a  new  level  for  gold,  there 
was  renewed  buying  of  American 
gold  stocks,  especially  those  of  the 
Homestake  Mining  Company.  This 
is  regarded  as  among  the  largest 
producers  in  the  State.®,  and  opinion 
holds  that  it  is  still  controlled  by  the 
Hearst  group,  who  also  own  a  large 
chain  of  newspapers.  The  buying  of 
the  stock  wa.s  sufficient  to  carry  it  j 
to  the  new  high  levels  for  the  pres¬ 
ent  year.  What  made  such  a  move  | 
more  significant  wa.s  tliat  it  occur-  ; 
red  at  a  time  when  the  general  mar-  | 
ket  wa.s  experiencing  a  decided  i 
.‘•'lump,  and  it  wa.s  necessary  for  i 
Homestake  to  go  right  against  the  i 
downward  trend.  Notwithstanding  j 
this  peculiar  move  Canadian  mining 
issues,  in  the  main,  failed  to  reflect  I 
any  intere.st  in  the  American  agila-  j 
tion  -  in  fact  moat  Canadian  gold  | 
.stork.s.  with  one  or  two  cxceptioius,  | 
continued  to  work  down  lo  lower 


levels  owing  to  the  disappointing  de¬ 
cline  in  the  Toronto  mining  market. 


According  to  traders  around  local ! 
tickers  there  are  two  situation.®  > 
that  are  bound  to 
RECORD  help  the  stock 

EARNINGS  market  before 

MUST  HELP  very  long.  They 

MARKET  are,  first,  the 

very  large  earn¬ 
ings  of  most  Canadian  companies, 
second,  the  enormous  amount  of 
cash  in  the  bank  accounts  of  Can¬ 
adian  investors.  Much  of  this  cash 
was  obtained  by  selling  securities 
well  above  current  levels,  and  trad¬ 
ers  hold  that  most  of  these  investors 
are  again  watching  the  market 
closely  in  the  hope  of  being  able  to 
buy  back  many  of  the  stocks  sold  at 
considerably  higher  levels.  Many 
of  this  class  have  already  jumped 
back  into  the  market  because  they 
have  it  figured  out  that  there  is  too 
much  money  lying  around  idle.  The 
reinvestment  of  even  a  portion  of  it 
would  readily  be  enough  to  bring 
about  a  marked  change  in  price 
levels,  and  therefore  will  prevent 
much  of  a  further  decline.  As  far 
as  Canadian  .'.tock.s  are  concerned 
trader.®  insi.sl  there  is  very  little 
pressure  to  sell  them,  and  that  it 
has  been  the  weakne.ss  of  the 
international  issue.®  lisieo  in  Wall 
Street  a.s  well  as  in  Montreal  that 
has  tended  to  undermine  the  whole 
Canadian  market  situation.  On  the 
other  hand,  it  was  the.se  interna¬ 
tional  issues  that  were  the  market 
leaders  when  the  big  gains  were 
being  reported  a  couple  of  \'cars 
ago. 


What  Man  Can  Do 

It  is  on  record  that  a  man  can: 
Live  without  sleep  for  115  hours; 
live  without  water  for  twenty-two 
days;  live  without  food  for  seventy- 
five  days:  hold  his  breath  for 
twenty  minutes,  five  seconds;  stay 
under  water  for  six  minutes,  twenty 
nine  seconds;  live  in  a  heat  of  120 
degrees  centigrade  (248  degrees 
Fahrenheit):  live  in  a  cold  of 
seventy-five  degrees  centigrade 
( 103  degrees  below  zero  Fahren¬ 
heit);  glide  for  465ti  miles;  climb 
without  oxygen  to  28,200  feet;  climb 
with  oxygen  to  74,000  feet;  dive  be¬ 
low  water  to  500  feet;  run  (in  fifty- 
nine  days)  5,625  miles;  walk  on  his 
hands  sixteen  miles  a  day  for  fifty- 
five  days;  hike  on  stilts  thirty-one 
miles  a  day  for  fifty-eight  days; 
squat  on  a  pole  for  ten  days,  four¬ 
teen  hours,  thirty-four  minutes; 
parachute  jump  from  30,800  feet. 
— Weekly  Underwriter. 


Where  Hypnotism  Fails 

White  -  bearded  Andre  Berillon,  of 
Paris,  backed  by  the  41  textbooks  on 
hypnosis  and  psj'chotherapy  which 
he  has  written  in  his  87  years,  says 
that  by  hypnotism  he  can  cure  “al¬ 
most  anything.” 

Could  he  cure  a  drunkard  that 
way? 

Replied  Berillon: 

“I  treated  an  alcoholic  only  once. 
I  put  him  to  sleep  and  in  his  trance 
made  him  hold  up  his  right  hand  and 
swear  never  again  to  use  it  to  touch 
a  glas.s  containing  alcohol. 

“The  patient  returned  two  days 
later,  saying:  ‘Doctor,  I  find  I  can¬ 
not  use  my  right  hand  to  drink  with, 
but  my  left  hand  picks  up  a  glass 
quite  freely.  Could  you  do  something 
about  it,  as  an.v\vay  I  am  left  hand¬ 
ed.’ 

"To  repair  this  oversight.  I  hypno¬ 
tized  the  patient  and  made  him  re¬ 
peat  the  formula  for  his  left  hand. 

“But  next  week  my  sister  told  me 
she  had  seen  my  patient  in  a  bar. 
drinking  through  a  straw.  Ever 
since,  I  have  left  alcoholics  alone.” 

Time  Magazine. 

rii*”  Kinaiii’ial  I'iini’S  Is  luililishpd  at 

Notre  DaniP  St  West.  Montreal,  by  The 

Montreal  rinani'lal  Times  Pnhiishint 

r.omnnni  t.tmiled.  Montreal.  Seerttara. 

4.  E.  Tbouias. 
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Algoma  Central  5%  Bonds 

The  5  per  cent  bond  of  Algoma 
Central  Railway  has  been  recom¬ 
mended  to  me  as  a  good  speculative 
purchase  at  today’s  market.  Would 
appreciate  very  much  having  your 
opinion  on  this.  —  T.R.I.,  Port 
Arthur. 

We  presume  you  are  aware  that 
the  5  per  cent  1st  mortgage  bond 
due  1959,  of  The  Algoma  Central 
and  Hutjson  Bay  Railway  Co.  is  not 
paying  interest  and  that  there  are 
no  immediate  prospects  of  interest 
being  paid.  If  we  are  correct  in  this 
assumption,  we  can  say  that,  as  a 
speculative  purchase  at  prevailing 
market  of  68-70,  the  bond  appears 
to  offer  fairly  definite  attraction. 

Arrears  of  interest  on  bond  have 
accrued  to  extent  of  '  80  per  cent 
and  operating  record  of  company  in 


INQUIRIES  from  subieribers 
In  regard  to  their  investmentt 
end  problems  ere  invited. 
Answers  ere  beSad  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
end  unpreiudieed,  but  beyond 
the  exercise  of  cere  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


ever,  which  such  contradiction  in 

common  stock  trend  might  be  in  Consensus  appears  to  be  that  re- !  principle  must  bring 
the  making.  cession  may  not  be  either  of  long  but 

Preferred  stocks  from  which  you  duration  or  exclusively  deep,  but  Fund  to  be  any  g 

might  choose  should  you  decide  to  this  may  be  a  question  of  the  wish  show-windows  for  Soo 
follow  the  above  course  are  as  fol-  being  father  to  the  thought.  There  generosity  not  yet  i  p  - 
lows:  Canada  Cement,  $31,  paying  are  those,  on  the  other  hand,  who  tion,  but  coming  eo°n.  y 

$1.30  a  share  and  yielding  4.20;  see  danger  of  a  depression,  substan-  constructive  value  f  cy  , 
Massey-Harris  selling  at  $29  a  tial  both  in  length  and  depth.  J 

a  share,  navine  $1.25  a  share  and  In  short,  weicht  of  evidence  sue--  hopes  and  faiths  o 


a  share,  paying  $1.25  a  share  and  In  short,  weight  of  evidence  sug- 
yielding  4.31;  Can.  Cottons  selling  gests  that  common  stocks  —  es- 
at  $31.50  and  paying  $1.20  to  yield  pecially  those  of  merchandising  or- 
3.89  per  cent;  and  Howard  Smith,  ganizalions  such  as  Dominion  Stores 
selling  at  $53  and  paying  $2  a  share  which  are  more  likely  to  feel  the 
to  give  a  yield  of  3.77  per  cent.  maximum  effects  of  either  a  reces- 


peoples  and  economies  could  be 
anchored  while  we  merilly  went 
along  sorting  out  the  political 
ends  which  somebody  kept  on 
messing  up  every  time  we  turned 


Dominion  Stores  Ib  store)  are  a  sale  at  the  mo- 

I  have  some  snares  of  Dominion  »  Purchase. 

Stores  which  cost  me  about  $20  a  ikT  j  **• 

share,  or  a  little  less  than  they  are  .Noranda  Mines 

now  worth  on  the  market.  At  to-  Kindly  advise  me  in  connection 
day’s  price  they  are  well  below  the  with  some  shares  of  Noraj^  Mines 
high  of  $27 (.4  for  this  year,  which  which  I  have  held  for  some^aiej^nd 


Sion  or  a  depression  (whichever  may  I  around  for  a  mome  t. 

be  in  store)  are  a  sale  at  the  mo-  This  brings  us  close  to  1947, 

ment  rather  than  a  purchase.  but  not  yet  to  the  present 

_ _  moment.  It  was  about  six  months 

Noranda  Mines  ago  that  we  discovered  that  the 

'  strains  had  become  too  much. 
Kindly  advise  me  in  connection!  specifically,  we  in  North  Amer- 
with  some  shMes  of  Norajdj  Mines  pretended  that  all  other  peo- 

wh  ch  I  have  held  for  some^-irund  |  pies  were  operating  on  the  same 

U'liifsn  cma  aaailTA  a  Ki4  vmawa  _ «  _ _ 


with  im-  socialistically  inclined  politician  that !  "  tu®"  somewhat  lower  than  which  cost  me  quite  a  bit  more  than  |  ^1^1,  phvsical  and  spiritual  re- 
provemen.  m  balance  sheet  position,  par  value  of  stock  of  a  com- 1  .year’s  high,  and  I  have  been  they  are  now  worth.  I  admit  I  have  ;  sources  ‘Had  we  not  thought  so, 
company  be-  p^ny  5,^3  operated  profitably  considering  buying  some  more  let  the  stock  sink  pretty  far  before  of  course  it  will  be  denied, 

F°"®'d®r  payment  of  in-  over  a  period  of  years  has  little  they  seem  cheap  today  in  coming  to  you  for  advice  but  “hope  ,  ^^en  we  should  have  considered 

t  ^  f  “ifr  *  clearing  1  relationship  to  the  actual  capital  relation  to  earnings  and  dividends,  springs  eternal’’  as  the  saying  goes.  |  ,  fgujop  of  energies  and 

,  employed  in  the  bicsiness.  We  read  ‘I?*.-'®"  “  I  am  now  beginning  to  get  worried,  |  resources  and  of  the  ^ience 

Viv  ^  y.  which  ha.s  been  operat-  recently  of  a  British  company  which  i  *^*^-®-*  Ol^awa.  however,  especially  with  the  divi-  abroad  but  to  such  an  extent  had 

by  a  committee  of  bondholders  over  1.000  oer  cent  in  divi-  Dominion  Stores  stock  doe.s  ap-  dend  only  half  what  It  was  when  1  !  ,  ^  ourselves  and  most  of 

on  its  stock  for  One  vear.  The  P®ar  cheap  at  current  levels  on  basis  bought  the  stock.  What  do  you  i  rest^of  th«>  world  into  a  false 

railroad  and  5  steam.ships  with  a  radical  elements  in  Parliament  here  current  dividend  yield  and  earn-  think  of  the  outlook?  Is  the  divi- i  ,  ^  -totoomon  ahmaU 

total  tonnage  of  35.400.  Headquar-  ha^  ^  fieW-dly  ^  At  today’s  market  of  21ii  dend  likely  to  be  further  reduced?  |  ^l^^'^havf  kn^^^^ 

tera  are  in  Sault  .Ste.  Marie,  Onta-  pense  o"  a  company  su^^^  that  i  Issue  provides  a  return  of  $1.30  a  Should  I  sell  now  or  hold  on?  -  ''ho  ought 

rio,  and  road  connects  there  with  P'^^nut^her  Srtant  advantage  of !  «>'are  annual  dividend  rate  of  a  G.S.G.,  Hamilton.  :  simnlv 

f^'^bury  but  oper-  ^^e  facility  with  which  no-par  stock  1  better  than  6  per  cent,  a  gen-  We  can  see  no  reason  why,  having  ;  ^ not'^^the  resources  claims 

mu  line  into  mills  of  Algo-  ^an  be  split  is  that  it  permits  a  com-  j  ecous  return -even  on  basis  of  pre-  held  Noranda  up  to  the  present,  you  '  ^/  .v^h  there  were  neither 

ma  Steel  Corp.  At  northern  extre-  panv  to  keep  the  market  value  of  its  vailmg  higher  yield  levels  —  when  should  let  it  go.  Stock  may  quite'  1  ” -inQHfi.-Ations 

mity,  line  connects  with  C.N.R.  at  shares  at  a  level  low  enouah  to  consideration  is  given  to  substantial  conceivably  sell  lower  than  today’s  u'oral  nor  ph>sical  jus  ’ 

H®arst.  Ont.  makrthem  attracU  for  dividends  in  earnings  for  market  of  43-43  ri;  this  in  light  of  .  to  strut  on  legs  that  "’.e*  ® J*cgclv 

Road  depends  for  major  part  of  investor.  One  of  the  chief  reasons  fiscal  :,ear  ended  March  16th  1946  current  stock  market  conditions  in  borrowed,  and  to  mi-ta 

its  traffic  on  pulpwood  and  iron  ore  „  romoanv  listing  its  stock  on  ^od  indications  of  still  higher  net  general.  Situation  surrounding  com-  stupor  of  their  People  fo  p 

and  sinter  from  the  Michipicoten  exchange* apart  of  course  learnings  for  fiscal  year  recently  panv,  is  however,  showing  signs  of  ablene.ss.  With  thi.s  discov  y 

area  while  the  5  lake  vessels  do  an  }?om  the  primary  reascin  of  improvement  and  there  appears  wrestled  through  the  winter, 

import  business  in  bulk  transporta-  hshing  a  free  and  authoritative  mar- 1  fiscal  year  to  March  16th,  good  reason  to  believe  that  the  re-  f'b's  is  where  \\e  aie  no 

tion  of  coal,  iron  ore  and  sinter  and  shares _ is  the  good-  f®46,  Dominion  Stores  reported  sales  duced  dividend  rate  of  $2  a  share  fbe  spring  of  194 1  at  the  end  o 

grain  on  the  Great  Lakes.  advertising  value  of  wide  I  at  an  all-time  peak  and  net  earn-  can  at  least  be  maintained.  a  policy  that  was  no  policy  but 

A  - - -  "“1  ana  aaveriising  vaiue  oi  |  . - - . —  1  -  ,  improvisation,  and  at  the  begin- 


A  barrier  to  resumption  of  in-  distribution  of  the  stock.  Ex- 1  ‘"gs  after  all  charges  were  well  in  I  Results  for  first  quarter  of  the  improvisaiion,  ana  ai  '"e 

terest  on  Algoma  Central  bond  in  perience  of  the  past  shows  that  the  excess  of  those  for  previous  year  current  year  were  discouraging,  esti- !  "‘aS  ®f  sonietmng  vvnicn  «e 
recent  year.s  has  been  connection  of  smaller  investor  does  not  look  with  at  equivalent  of  $1.55  a  share  on  mated  net  earnings  being  equal  to  dread  all  that  is  unknowm.  ror 

company  with  Algoma  Central  Ter-  fgvpi.  pp  ^  stock _ or  even  a  bond  capital  stock  outstanding  as  com-  only  32  cents  a  share  on  outstanding  again  it  is  complicated  by  coin- 

minals  Ltd.,  which  it  controls  and  _  which  sells  at  much  over  $100  pared  with  $1.29  a  share.  Compari-  stock  —  about  two-thirds  of  divi-  cidences  of  time.  The  running  out 

properties  of  which  it  operates  _  market  A  market  value  of  a®®  ®^  Per  share  earnings  does  not  dend  requirements  for  period  at  $2  ®f  patience  and  ot  stored-up 

under  999-year  lease.  By  terms  of  590  to  $35  on  the  other  hand  lends  i  f®l'y  reflect  the  actual  expansion  in  a  share  annual  rate.  It  should  be  energies  abroad  happens  at  a 

an  agreement  reached  in  1941,  all  attraction  to  a  stock  for  an  investor  I  fet  for  year  in  view  of  fact  that  pointed  out,  however,  that  unfavor-  time  when  North  Americans  be- 
outstanding  5  per  cent  bonds,  due  pj  this  clas.s  outstanding  capital  stock  increased  able  first  quarter  earnings  were  de-  gin  to  become  comsciou.s  of  a 

1959,  of  Terminals  company  must  be  Turning  to  that  portion  of  vour  i  flaring  period  to  290,014  shares  from  rived  entirely  from  investment  in-  drain  and  of  a  readiness  to  stop 

redeemed  before  any  interest  may  inquiry  asking  recommendations  ot '  280,014  shares  at  end  of  previous  come  of  company,  operations  hav-  it.  The  disappointment  about  the 

be  paid  on  railway  company  bonds.  cp,nmon  stocks  for  an  investment !  year  ing  been  seriously  affected  by  the  unconscionable  delay  of  a  per- 

Outstanding  Terminals  bonds  were  j  about  $2  000  for  capital  apprecia- 1  I®  light  of  continued  high  level  of  strike  at  company’s  property  which  '  manent  solution  coincides  with 

reduced  from  $2,995,525  at  end  of  combined  with  safetv,  it  ap-  i  public  buying  during  past  year,  and  lasted  about  three  months  from  No-  the  discovery  that  much  of  what 

1940  to  $836,011  at  end  of  last  year  pggrs  to  us  that  a  policy  of  di.s- 1  tbe  considerable  rise  in  prices  that  vember  to  second  week  in  February,  was  taken  for  policy  was  really 

and,  in  March  of  this  year  a  fur-  gretiqn  todav  would  suggest  that  |  bas  been  in  evidence,  it  is  safe  to  In  announcing  first  quarter  esti-  '  only  a  hollow  sound,  an  echo  a.s 

ther  $243,325  was  called  for  redemp-  comp^on  stocks  be  left  alone  for  j  assume  that  a  new  record  in  sales  mates  at  annual  meeting,  president  it  were,  of  the  things  that  had 
tion  leaving  amount  now  outstand-  months  at  least.  The  stock  '  "’as  made  and  this  combined  with  J.  Y.  Murdoch  told  shareholders  j  spurred  us  on  in  war.  Being  con¬ 
ing  at  only  $592,686.  markets  have  been  on  the  decline  I  reduced  level  of  income  and  e.  p.  that,  notwithstanding  the  poor !  fronted  for  the  first  time  with 

Operating  record  of  Algoma  Cen-  gj^gg  fgji  qf  1946  and  there  is  no  taxes,  should  be  reflected,  when  an-  showing,  they  could  look  forward  to  the  realization  that  a  war  pros- 

tral  for  past  6  years,  1941-1946,  gqqd  reason  to  believe  that  the  re- 1  ^^al  report  makes  its  appearance  a  reasonably  good  year  for  com-  perity  is  a  borrowed  prosperity 

shows  gross  income  increased  steadi-  gggsiqf,  prices  has  run  it.s  course.  1  about  a  month  from  now,  in  a  fur-  pany  in  1947.  Labor  situation,  he  and  not  an  earned  prosperity,  too 
ly  from  $3,798,782  for  former  year  !  qj^  contrary  signs  accumulate  ther  expansion  in  net  earnings.  said,  was  improving  substantially  nany  .suddenly  fear  that  rather 
to  $5,397,199  for  latter  year,  an  in- 1  4j^g  niarket  mav  be  in  the  Opening  was  announced  recently  and  prices  were  higher.  He  deplor-  than  boost  the  standards  of  living 

crease  of  about  42  per  cent.  Oper- !  thi-ggs  qf  a  major  ’’bear’’  move,  by  company  of  a  big  new  ware-  ed  present  high  price  of  copper  as  abroad  we  may  have  to  l  educc 

ating  expenses,  however,  increased  '  safest  course  today  would  seem  to  hou.se  and  plant  in  Toronto  which  uneconomic,  however.  ours  in  a  spirit  of  do  or  die. 

even  more  widely  rising  to  $4,828,- 1  j,g  j-q  invest  the  $2  000  odd  you  have ' 's  ®®e  of  the  largest  and  most  effi-  !  In  addition  to  higher  selling  prices  *  »  * 

560  for  1946  from  _  $2,986,098  fur  ^  available  in  good  sound  preferred  i  e>ent  on  American  continent  and  j  for  copper,  reduced  level  of  taxa-  We  find  that  the  markets  hav.a 

1941.  During  6  year  period,  net  I  g^qd^g _ qn  which  vou  can  obtain  I  plans  provide  for  building  of  80-90  tion  is  expected  to  be  a  factor  in  become  thinned  down  when  we 

earnings  applicable  to  railway  com- 1  gj,  average  yield  of  4  per  cent  or  j  I'odern  store  units  as  and  when  !  1947  earnings  results.  1  insisted  that  they  would  broaden 

pany  bonds  have  showm  following  better  todav  with  a  high  degree  of  '  building  restrictions  are  relaxed  and  |  For  year  1946  Noranda  Mines  re-  :  through  our  credits.  We  discover 

ratios  to  annual  bond  interest  re-  j  ggfgty  From  these  you  could  switch  ^  equipment  is  available.  |  ported  net  earnings  after  all  charges  that  having  insisted  on  the  widest 

quirements;  1941—1.28  times:  1942  j  ^q  cq’^rnqn  stocks  as  and  when  evi- '  All  of  foregoing  makes  a  pleasant  equal  to  $2.81  a  share  on  stock.  As  ;  possible  exports  we  must  now  not 
— 1.51  times;  1943— 2.27  times:  1944  i  indicated  that  a  reversal  in  I  Piet'H’e  and  would  appear  to  lend  at- )  estimated  earnings  for  first  9|  only  talk  about  our  willingness  to 
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Beware  of  “hunches”, 
tips  and  rumours 


Many  people  think  they  are  investing 
when  actually  they  are  speculating  on 
’'hunches”,  tips  or  rumours.  But 
for  every  person  who  buys  on  a 
”hunch”andprofitsfromit, hundreds 
guess  wrong  and  suffer  accordingly. 

As  investment  dealers  in  reputable 
securities — tips,  "hunches”  and  ru¬ 
mours  have  no  place  in  our  judg¬ 
ment.  Facts  about  securities  we 
underwrite  and  sell  are  always 
available. 

When  we  give  advice,  the  recom¬ 
mendations  we  make  are  based 
solely  upon  facts.  On  this  basis 
we  invite  your  investment  business. 
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Gairdner,  Son  &  Company 

360  St.  James  St.  VV.,  Montreal 

Marquette  4194 

Toronto  Montreal 

Hamilton  Quebec  City 


- — 1.71  time.®;  1945 — 1.04  times;  and  ; 

1946 — 1.02  times.  |  '  — 

This  year,  company  will  benefit  in  i  ikJVECTXAEI 
steamship  operations  from  increase  |  INVtallVICI 
of  25  per  cent  allowed  in  ratio  on  j  - 

bulk  cargo  traffic  on  inland  water- 1 
ways  and  if,  as  seem.s  more  than  j  Supplied  by  0»w« 
likely,  application  of  Canadian  rail- 1 
ways  for  an  increase  in  freight  | 

rates  results  in  some  upward  revi-  -'gne"’  Surpass  . 

Sion  being  authorized,  railroad  oper- 
ations  would  benefit  materially,  n.  c.  i>ower  •‘.v”  .. . 
Conditions  in  pulp  and  paper  Indus-  liriiish  American  Oil 
try  point  to  an  intensive  movement  • 

of  pulpwood  continuing  for  some  ij[.'|Y' t"  loptiunc  ’  •  i  ^ 
considerable  time  to  come.  Iron  ore  lUiiidinK  I’riHiuct  . 

sinter  traffic  should  also  be  main-  Lan.  ror«.  “A”  . 

tained  at  a  high  level  in  the  light 

of  conditions  in  and  outlook  for  the  ‘inc.  exi. 

steel  industry.  ran.  ,t  bom.  s-ugar  . 


tractions  to  your  proposal  to  add  |  months  were  equal  to  $2.27  a  share, 
— - — ————————  to  your  holdings.  There  are.  how- 1  net  for  fiscal  quarter  of  only  54 

YIELDS  ®'®''  I®  l^l'e  general  outlook  cents  a  share  was  indicated.  It 

•  I  ICViAi  which  would  suggest  caution  in  con-  seems  likely  that  company  will  be 

-  - —  I  sidering  such  a  course.  That  a  busi-  able  to  report  for  full  year  1947 

^  n  •  b  .  i  ®e-''S  recession  of  some  dimensions  earnings  of  at  least  sufficient  to 

Supplied  by  Oewald  &  Drinhw  |  is  in  the  making  in  the  United  States  rover  the  $2  a  share  dividend  rate. 

rate  pr^c*  H.c!  j  there  seems  to  be  almost  unani-  With  improvement  in  labor  condi- 

^  mous  agreement  today  and  it  i.®  dif-  tions  in  mining  areas,  earnings 
new  Surpass  .  2.011  ficult  to  see  how  Canada  can  avoid  potentialities  of  company’s  holdings 


tained  at  a  high  level  in  the  light  inv. 

of  conditions  in  and  outlook  for  the  ‘in'e.  exi .  4 

steel  industry.  ran.  '&  bom.  s-ugar  —  -so 

_  Can.  Mailing  .  2.011 

inc.  extra  .  2..1O 

No  Par  Value  Stock  Can.  Steamships  .  I.Oi* 

,  .  .  (iaii.  Breweries  .  2.00 

1  nave  been  reading  your  egteem- '  cun.  laiuons  .  i.sn 

ed  journal  and  feel  that  I  can,  with  ran.  Ceianese  .  2.00 

confidence,  seek  your  advice  on  In-  ,.,‘'‘'--v!;^^;,ars  . ' :  I . . '.  ’. . '. 

vestments.  I  have  only  recently  Bronze  .  2.00 

come  to  Canada  with  my  family  and  Can.  Westinghonse  —  2  00 

would  be  grateful  for  your  advice.  r<jii.  Glass  .  2.00 

I  desire  to  lay  out  $2,000,  chiefly  for  nmu"  Bwage  1 . ! . " !  i'.’JO 

capital  appreciation  combined  with  nom.  Konndries  ' .  i.*o 

safety,  in  common  stocks  which  Uom.  Glass  .  4.o<» 

enjoy  a  free  market.  'rlVuio .  r.  do 

As  I  have  been  accustomed  to  i.dn'ous'Vhfjers  !!....  ^.so 
shares  of  a  definite  par  value,  I  inc.  e\ira  .s.'* 

find  it  difficult  to  adjust  myself  to  Fouiuiafion  .  l-di 

“common  stocks  of  no  par  value’’.  {l,"®'‘  Tob^a<!co  ’ ‘.id 

What  happens  when  a  company  Is  j,,,;.  oxi . 

floated  and  shares  are  offered  for  tntcrnntional  Coal  .  2.(10 

public  subscription?  Surely  the  or-  . 

dinary,  or  common  shares  must  bear  I’dife  of^he  Woods  1.00 

some  ratio  to  the  amount  of  ordi-  liabait  . i-D*i 

nary  capital  represented  in  the  Lang.  J.  A.  _ .  1.00 

“gearing”  of  the  company’s  capital  Macidrcn*'paper' 2:00 
structure?  I  would  be  grateful  if  Montreal  Colton  i.,..;'  ..so 
you  would  kindly  explain  this  point  Mnison  .  1.00 


to  me. — H.W.,  Toronto. 


inc.  ext . 

National  Breweries 


panics  whose  shares  have  public  dis-  Ottawa  L.  H.  &  P. 

tnbution  and  are  listed  on.  one  ®r  River  . 

other  of  the  major  stock  exchanges.  |  inc.  ext. 

It  also,  of  course,  opens  the  way  for  |  Que.  Power  . 

irregularities  such  as  watering  ®f  1  «"•'? a^renci' fiou;' 
stock,  etc.,  but  such  irregularities  shawinigan  . 


when  the  fixed  par  value  stock  was  |  S'outbam  ■  ■  • 

much  more  widely  used  than  it  is  I  xvllhass'd 

todaj'.  '  Walker  Gooderham  , 


stock  .should  not  bear  as  close  a  re-  . 

lationship  to  the  capital  structure 

of  a  company  as  the  fixed  par  value  ,  preferred^ 

Gtoplr  It  merelv  means  that  the  Anglo  Canadian  .  2. .a  .S3 

SLOCK.  rnereiy  means  uiai  me  rx>rllcelll  ....  7.iin  17.-. 

need  for  “padding”  assets  by  means  Rr„nre  .  .i.no  no 

of  goodwill  etc.  and  over-appraising  Can.  Northern  Pr .  7.oo  ill 

as.®et  values  disappears.  In  the  final  'J-’f"'®"'  ,  .  ’•'.’ll  ?! 

analysis,  any  evils  attaching  to  the  . . ! . " ! !  liiio  3i 

no-par  value  stock  will  only  be  in  can.  Industries’  7.no  inn 

evidence  with  companies  whose  Can.  Pairbanhs-Morse  ..  6.nn  l.sn 
•shares  would  not  be  considered  by  iiSi^,’i,iVr‘s"'’sJagr«ms  ' "  s.’oS  tnii 

the  informed  investor.  The  specu-  r)„n,,  uia,,  .  1.411  itg 

lator,  on  the  other  hand,  pavs  little  Dnniiidon  Textile  ..  7.no  isi 
or  no  attention  to  asset  values  --  Gaiine.n.  Po«^r  .  ...  r..mi  no 

hence  those  who  suffer  from  the  {JX"',!  siiiiiii  Paper”. .  ’i.’nn  .73 
no  par  value  are  negligible  in  num-  imorrial  Tobacco  .  .  2!i.3c  « 
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was  taken  for  policy  was  really 
I  only  a  hollow  sound,  an  echo  as 
.  it  were,  of  the  things  that  had 
j  spurred  us  on  in  war.  Being  con- 
'  fronted  for  the  first  time  with 
the  realization  that  a  war  pros¬ 
perity  is  a  borrowed  prosperity 
and  not  an  earned  prosperity,  too 
nany  suddenly  fear  that  rather 
than  boost  the  standards  of  living 
abroad  we  may  have  to  I'educc 
ours  in  a  spirit  of  do  or  die. 

*  »  * 

We  find  that  the  markets  hav.® 
become  thinned  down  when  we 
!  insisted  that  they  would  broaden 
through  our  credits.  We  discover 
that  having  insisted  on  the  widest 
'  possible  exports  we  must  now  not 
I  only  talk  about  our  willingness  to 
(  import  but  actually  import  con- 
i  Crete,  competitive,  durable  things. 

We  hesitate  because  we  doubt, 

I  and  we  worry  because  with  the 
I  deadline  approaching  we  find 
;  that  the  language  used  by  the 
I  applicants  from  abroad  is  not  as 
I  nice  nor  as  polite  as  it  was  dur- 
j  ing  the  past  eight  years. 

We  grumble  about  the  alter- 
I  native  deals  with  that  people 


j.7i  I  resistance  in  many  lines  has  made  Pamour,  Hallnor.  Aunor  and  Kerr-  j  across  the  ideological  fence,  deals 
a'sii  I  *^®elf  evident  across  the  border  and  Addison  and  in  Waite-Amulet  base  j  which  we  describe  as  blackmail 
ji’iiii  a  similar  trend  here  appears  to  be  metal  property  should  not  be  over-  ■  as  they  are  probably  designed  to 


ing  signs  of  sagging  and  all  indica-  yield.s  about  4  %  per  cent  on  the  $2  i 
tions  point  to  lower  prices  in  many  a  share  dividend  rate  and,  on  this  i 


A  Mexican  Opinion  on 
the  “Power”  Deal 


The  Financial  Times,  1  If  i  had  predicted  10  years  ago  what 

Montreal,  Que.  |  is  now  happening  in  Quebec,  you 

Dear  Sirs:  j  would  not  have  published  it  and 

I  learned  from  your  number  of  |  you  would  have  called  me  ’’loco’’. 

I  There  is  sometimes  a  difference  I 
Quebec  Hydro-Electric  Commission  between  the  “Law”  and  “right”, 
will  introduce  a  bill  which  em-  j  La^g  g^g  fj^ed  rules  and  are  written 
power  them  to  expropriate  the  out-  ■  statute  books  and  are  upheld  by 


which  we  describe  as  blackmail 
as  they  are  probably  designed  to 
be.  We  grumble  about  people 
refusing  to  starve  quietly  when 
we  applauded  those  who  a  few 
years  ago  refused  to  starve 
quietly  in  a  starvation  imposed 
by  somebody  else.  We  fear  today 
that  we  finally  have  to  make  a 
policy  that  will  stick  for  better 
or  for  worse,  a  policy  that  will 
cost  money  and  effort  and  an 
expenditure  of  real  ph.v’sical, 
mental  and  .spiritual  energie.s. 
We  fear  the  day  because  for  so 
long  we  have  denied  the  coming 
of  it  and  now  it  suddenly  stares 
us  in  the  face. 

Like  fluttery  old  hens  who 
have  lost  faith  in  their  own  egg- 
laying  capacity  we  insist  that 
only  the  United  States  can  save 
the  world  from  a  total  collapse. 
The  implication  is  that  all  we 
have  to  do  is  sit  on  the  side- 


(Continued  from  page  1) 

penses  of  $5,919,341.  thus  were  met 
by  applying  to  them  approximately 
$385,000.  out  of  production,  $1,068,- 
000.  out  of  non-operating  revenues 
and  the  balance  out  of  surplus 
capital. 

Operations  in  the  year  1946-47 
have  been  handicapped  once  again 
by  shortages  of  mine  labour  and  to 
a  certain  extent  by  its  reduced  ef¬ 
ficiency,  and  earnings  have  been 
prejudiced  both  by  the  loss  of  the 
premium  in  July,  1946.  and  by  the 
substantial  increase  in  wage  and 
,  material  costs.  Production  aver¬ 
aged  throughout  the  year  only  1.700 
tons  per  day,  compared  with  a  dem¬ 
onstrated  capacity  of  2,400  tons,  and 
the  cost  per  ton  of  ore  as  well  as 
per  ounce  of  gold  produced  showed 
corresponding  increases. 

Ore  Reserves  Depleted 

For  the  moment,  at  any  rate,  the 
ore  re.®erve  picture  which  for  many 
years  has  been  most  impres.slve,  has 
I  received  some  setbacks.  The  insuf- 
i  ficiency  of  development  labour  has 
j  prevented  the  opening  of  as  many 
I  new  reserves  as  would  be  desirable 
i  for  the  sake  of  a  healthy  balance, 

'  and  the  increased  cost  coupled  with 
the  reduction  in  gold  price  has  re¬ 
legated  some  former  lower  grade  re¬ 
serves  into  the  class  of  waste-ore. 

!  This  need  of  course  not'  be'  a  per- 
i  manent  loss,  and  indeed  if  the  com- 
'  pany’s  expectations  concerning  a 
!  higher  price  of  gold  should  be  ful¬ 
filled,  most  of  this  waste-ore  would 
'  also  become  profitable  commercial 
j  ore  again. 

I  Annual  report  of  McIntyre  for 
)  fiscal  year  ended  March  31st,  1947, 

,  shows  net  profits,  after  taxes  of 
i  $556,126.  amounting  to  $2,199,847.  j 
;  while  dividends  disbursed  were  $2,- 
489,760.  Combined  with  write-offs 
I  of  $233,423.  on  account  of  shaft 
I  sinking  and  expenditures  on  outside  , 
properties,  this  brought  about  a  re-  ‘ 
duction  in  the  earned  surplus  from 


$16,.589.000.  to  $16,065,000.  after  the 
year’s  balance  has  been  struck. 

The  company’s  holdings  of  bonds 
and  marketable  securities,  listed  at 
$16,146,346.  had  a  market  value  of 
$21,919,000.  at  March  31st.  or  ap¬ 
proximately  $27.50  per  share  of 
McIntyre  Porcupine,  there  being 
789,000  shares  issued. 

The  ore  reserve  account  at  the  end 
of  the  year  were  estimated  at  4,036,- 
000  tons  having  a  value  of  $44,558.- 
000.  at  the  average  estimated  grade 
of  $11.04  per  ton. 


(Continued  from  page  1) 

do  it,  but  thousands  think  he 
can  not.  So  it  seems  the  Liberals 
face  doleful  years. 

The  Federal  Liberals  badly 
needed  a  strong  setup  in  Ontario. 
What  they  wanted  was  to  clean 
out  some  of  those  45  Pro  Con 
from  Ontario  seats  now  at  Otta¬ 
wa,  and  up  their  own  36  to  some¬ 
thing  like  what  the  Conservatives 
now  have.  Borderline  cases  like 
Leeds,  Lambton-Kent,  Lambton 
W’est,  Brant  and  Northumberland, 
just  to  mention  a  few,  could  be 
swung.  But  if  the  province  is 
weak,  then  the  federal  set-up  is 
bound  to  suffer.  Anyway  you 
care  to  look  at  it,  the  appointment 
of  Oliver  as  Ontario  leader  is  not 
so  good,  from  a  Liberal  stand¬ 
point.  Drew  still  rides  high. 


CALGARY  POWER  CALLS  PFD 

The  six  per  cent  cumulative  re¬ 
deemable  preferred  shares  of  Cal¬ 
gary  Power  Co.  Ltd.,  have  been 
called  for  redemption  on  June  16, 
1947,  at  $105  per  share  plu.s  un¬ 
paid  dividends  to  June  16.  While 
no  indication  ha.®  been  made  yet  as 
to  what  financing  the  company  will 
do  to  piovide  funds  for  this  redemp¬ 
tion  it  is  thought  that  a  public  of¬ 
fering  may  be  made. 


outstanding  shares  uni.'aterally.  It 


governments,  if  it  is  to  their  int-  li®es,  wringmg  our  hands,  and 
erests,  but  right  is  only  the  opposite  P5®.-Y  please  let  the 

of  wrong  and  sometimes  it  mav  not  P®>ted  States  have  enough  sense 
be  to  the  interest  of  a  government  ^®  ”'?J'e  the  right  deci^on,  and 
;  to  pay  attention  to  it.  I  nothing.  Certainly 

.  '  Americans  are  slow  m  under- 

I  When  years  ago  the  Mexican  standing  the  meaning.s  of  power 
I  government  expropriated  the  oil  gnd  responsibilities  in  the  world, 
companies,  there  was  an  outcry  but  let  us  be  generous  enough  to 


.3.42  years.  Is  that  justifiable?  eieciriciiy  or 

Ml  Is  it  gentle  persuasion  to  with-  'Whether  the  expro^iators  are  the 


What  difference  does  it  make  light  anywhere  else;  that  there 
whether  the  expropriated  company  is  not  very  much  of  it  in  that 
works  in  oil  or  in  electricity?  or!  land  which  in  the  past,  in  a 


somewhat  supercilious  manner. 


hold  from  the  shareholders  what  is  Mexican  or  the  Quebec  govern-  ,  had  assumed  that  all  the  matur 


1!i',2  .7. ki  lawfully  theirs  and  thereby  stam- 
'5  j  iio  pede  them  into  selling  their  shares 


ments  ? 

Not  so  long  ago  the  Mexican 


ity  was  its  maturity,  that  all  the 
smartness  was  it.s  smartness  and 


at  $25,  a  figure  directors  who  ought  !  Tramways  Company  was  taken  over  ;  all  the  goodness  in  the  world 
to  know,  tell  us  is  much  too  low?  by  the  government  of  the  Distrito  |  "’a®  goodness.  Funny  how 
I  take  it  that  Montreal  Light,  '  Federal,  but  in  March  of  this  year  alike  cousins  can  be  at  times; 
Heat  &  Power  was  constituted  once  !  a  Mexican  court  ruled,  according  to  '  tragic  too  when  you  come  to 
under  a  law  Was  that  a  provincial  |  newspaper  information,  that  the  i  *-*®®a  ®f  't. 
or  a  Dominion  law  and  was  it  re-  i  case  mu.st  be  decided  according  to  I  " 
voked?  Or  was  a  new  law  made  1  the  law  of  the  time  the  concession! 

which,  discriminated  just  against  j  "’as  granted  and  it  criticises  the  ;  PAM  rnnn  nnnniinTr 


one  company  ? 


form  in  which  the  government  of 


Certainly  a  government  must  have  1  the  Federal  District  took  possession  ; 
power,  but  if  a  government  enters  |  of  the  company’s  assets.  If  the  gov-  I 
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s.on  iiiti 

1.4(1  :t8 

7.(l(l  IS( 
.7.(10  (10 

.7.00  too 
2.00  .73 


The  advantages  are  obvious  and 


iiid.  Acreptancp 
(jikp  of  tlip  Woods 
Masspy  Harris  .... 


are  so  great  that,  during  the  3920’s,  r.oiton 


s.fis  reply  under  the  heading  ot  "Mont-  the  "Suprema  Corte”  has  spoken  tne  Ottawa  Exhibitions  this  year.  Muir- 
real  Power”:  “One  cannot  fight  a  last  word.  This  in  my  opinion  is  heads  Cafeterias  Limited  is  now . 
4'72  provincial  government  on  legal  justice.  j  operating  2  cafeterias  in  Toronto, 

®'8(*»  when  there  is  a  law  on  tne  From  your  above  cited  sentence  j  a  cafeteria  in  Hamilton  and  a  res- 

4..7.7  statute  book  which  provides  that  I  draw  two  conclusions:  "Keep  taurant  in  London  and  recently  ac- 

4.7’!  permission  to  take  legal  action  away  from  Quebec”  and  then  the  ‘  quired  a  Drive-In  restaurant  out- 

•3  77  must  be  obtained  from  the  Attorney  provincial  government's  motto  side  of  Toronto.  The  industrial  and 

General  of  the  province — who  is  seems  to  be:  'for  I  am  big  and  ;  institutional  catering  operation.^ 

(.'(liT  also,  in  the  case  of  Quebec,  the  head  you  are  small.”  ste  developing  satisfactorily  and 

4-31  of  the  government”. — I  once  heard  ^  small  shareholder  several  new  and  important  con- 


are  developing  satisfactorily  and 
several  new  and  important  con- 


“splitting’’  of  shares  which,  in  turn. 


level.  This  is  a  real  benefit  today 


convince  the  labor  leader  or  the 


0!?ilx’ic  . 

7.(in 

182 

3.8.7 

Ottawa  1..  H.  &  Power  . 

.7.60 

16:i 

4.8.7 

PpHman.s  . 

6.(10 

1.72 

3.95 

Power  Corporation 

6.00 

111 

.5.4! 

'shorwln  Willinins  .... 

7.00 

(7.7 

1.00 

steel  of  Canada  . 

3.6(1 

8.7 

3.5:i 

Soiitliprii  Ciiin.  Power  . 

6.66 

t24 

4.81 

Tiickelt  Tobacco  ,, 

7.66 

181 

3.86 

West  Kootenay  Pr. 

7.66 

16.7 

4.21 

BANKS 

Bank  Can.  Natlonale  .. 

70 

21 

3..3:( 

Bunk  of  Commerce  .... 

.86 

23 

:i.48 

Bunk  of  Montreal  ... 

.80 

27  •  •> 

2.91 

Inr.  e\( . 

.f)5 

27  C, 

Doininicin  Bank  . . 

1  66 

26 

3.81 

(nilieriul  Bunk  ..... 

1.00 

27 ' 

3.6.1 

Bunk  of  Nuxu  Sculia 

1.29 

:i7 

.1  21 

‘loMiI  Bank . 

.86 

21 

3.3;i 

Bank  of  Tocoiitn  ..  ... 

1 .26 

37 

.3.21 

•  — P.uxable  in  L’.S.  Funds. 

I  like  that  possible  in  Quebec?  less  wouia  oe  ciassea  as  a  commu- 1  candy  divisions  is  continuing  at 

And  now,  if  all  shareholders,  nolen  country  by  the  powers  that  1  satisfactory  levels, 

volens,  have  accepted  the  25-dollar  th®  foregoing  Balance  sheet  at  April  19.  1947, 

offer  and  accept  Hydro  Commi.s-  .‘^®  P*’®P^®®y.  '’ejects  the  sale  of  $2,500,000  of 

Sion’s  bonds  what  could  orevent  o®  several  occasions  in  The  Finance  preference  shares  in  Novem- 

‘hreomSon  from  one  dav  dU-  ^’’®  ber.  1946.  Working  capita’,  at  $1.- 

„he  comm  ssion  rom  one  day  a  s  the  Montreal  Power  deal  was  handl-  566  719  as  at  Aoril  19  1947  com- 
continuing  paying  interest  on  the  ^  ^^e  provincial  government  pa%s  with  $523  n6  at  KeXr 

bonds  and,  for  argument  s  sake  even  ^q^^  react  to  the  prejudice  of  the  T  1946  and  in  addition  $1,000  - 
lefusing  repayment  of  the  capital^  province’s  credit  on  investors  out-  OOO  cash  has  been  reserved  to  com- 

conclude  nothing  .  '  "’ithin.  Significance  of  the  final  ture  program.  Current  assets  of 

Of  course  you  will  say  that  that  paragraph  in  the  letter  should  not  $2,741,283  include  cash  of  $435,071 
I  IS  ridiculous  and  that  in  a  civilized  |  be  ignored  as  the  Mexican  share-  and  securitic.s  of  $393,871  havine 
j  "".intrv  nothing  like  that  could  hap-  holder  doubtles.®  is  not  alone  in  his  a  market  value  of  $433,426.  Cur- 
pen.  However,  is  the  whole  Power- '  «««ws  —  and  vows.  I  rent  liabilities  total  *1.174  .561 


SOUND  INVESTMENT 

Yielding  4H% 


Verney  Mills  of  Canada 
Ltd. 


Cumulative  Redeemable 
Preferred  Shares 

(Par  Value  $50  per  share) 


Price:  $50.00  per  Share  to  yield 


The  Company  manufactures  a  wide  variety  of 
drapery,  corset,  plain  and  jacquard  materials  and 
other  fabrics,  for  which  there  is  an  increasing 
demand.  Recent  additions  and  improvements  to 
its  plant  at  Granby,  P.Q.,have  more  than  doubled 
productive  capacity. 


Nesbitt,  Thomson 

&  COMPANY  LIMITED 
355  St.  James  St.  West,  Montreal 
Telephone:  HArbour  9221 
Branches  in  the  principal  cities  of  Canada 


a  market  value  of  $433,426.  Cur¬ 
rent  liabilities  total  $1,174,561. 


8  THE  FINANCIAL  TIMES,  MAY  23,  1947 


[  corresponding  week  last  year,  ac 
cording  to  figures  released  by  the  I  increases  costs  has 


(Continued  from  page  1) 

than  the  present  price  of  $35.00  an  35,000  in  United  States  positions, 
ounce.  I  Deliveries  of  wheat  from  farms 

I  in  the  Prairie  Provinces  were  in- 

Assured  Coal  Supply 
A  Constructive  Factor 


Dominion  Bureau  ot  Stati.stics. 

Grain  increased  from  8,723  cars 
last  week  to  9.571,  while  smaller  in¬ 
creases  were  recorded  in  coal,  ores 
and  concentrates,  sand,  stone, 
gravel,  etc.,  other  mine  products, 
gasoline  and  L.C.L.  merchandise. 

Other  commodities  showed  minor 
changes. 

During  April,  271.000  cars  of  rev-  I  march  of  progress.  Through  the 
creased  during  the  week  endnig  enue  freight  were  loaded  as  com-  vigor  of  their  pioneering  efforts 
May  8,  the  total  being  4,691,(73  |  pared  with  306,000  in  March  and  |  great  benefits  have  been  won  from 


otherwise,  that  ac'ds  to  the  risk  or 
most  detri-  ' 
mental  effect.  It  kills  enthusia.sm 
for  new  development  and  at  the 
same  time  loses  to  you  tons  of 
ore  that  would  otherwise  accrue  to 
your  benefit  and  that  of  the  coun¬ 
try. 

Through  generations  your  fore¬ 
fathers  have  been  rolling  back  the 
frontier  and  giving  impetus  to  the 


Althniicrh  it  is  not  clear  whether  !  compared  With  4,551,544  ;  282,000  in  April,  1946,  and  the  total  ,  the  rich  resources  of  the  northland.  , 

Although  It  IS  not  clear  w  hethei  ,n  the  preceding  week.  Market- 1  for  the  four  months  ended  April  Followina- in  their  stens  and  build- 
the  dollar-a-day,  plus,  intrease  in  ings  during  the  elapsed  Portion  was  1,141,000  car.>' as  compared  with  .  ^  °  ° ,  ...  P’.j, 

wages  to  the  Maritime  coal  miners,  ^  of  the  present  crop  yea^r_— Ai^gust '  1,160,000  in  the  similar  period  of  ;  said,  it  is  for  us  to  do  our  part 


....  -  1  4.  1  4.1  41  1  to  8 — aggregated  276,640,316  1946 

which  IS  expected  to  end  the  strike  compared  with  208,631,- 1 

in  the  Eastern  coal  fields,  will  be  |  083  in  the  similar  period  of 


paid  by  the  governmeni:,  by  the  1945-46. 
company  or  by  the  public  in  the 
shape  of  higher  prices  —  or  by 
all  three  —  the  settlement  of  this 
long  dispute  should  liave  a  satisfac- 


FOOTWEAR  OUTPUT  OFF 


in  enriching  our  province  and  ad¬ 
vancing  its  welfare. 

A  great  future  unfolds  before  the  i 


..  Cheetv 


Heavier  Movement 
Of  Grain  Continues 


Ottawa.  —  Production  of  leather  |  mining  industry,  if  we  display  the 
I  footwear  in  March  amounted  to  3,-  '  energy,  enterprise  and  faith  to  make  \ 
456,069  pairs  compared  with  3,299,-  i  it  a  reality  and  not  merely  a  dream.  ; 
I  531  the  previous  month  and  4,019,-  Great  as  the  material  rewards  j 
Car  loadings  on  Canadian  rail-  '  660  in  March,  1946,  the  Dominion  j  will  be,  the  rewards  of  the  spirit  ; 

ways  for  the  week  ended  May  10  Bureau  of  Statistics  reports.  In  the  j  will  be  greater  and  more  lasting,  ■ 

tory  effect  on  the  gene.''a'  industrial  |  amounted  to  76,754  cars  as  com-  first  quarter  of  1947,  9,887,786  pairs  j  as  we  feel  and  earn  the  satisfaction 

situation.  Coal  is  a  big  factor  in  pared  with  75,165  cars  in  the  pre-  '  were  produced  compared  with  10,-  which  arises  from  true  accomplish- 1 

sleei  Production  in  this  countrv  as  ^  ceding  week  and  68,639  cars  in  the  916,908  in  the  similar  period  of  1946.  ment.  j 

in  the  United  Stales.  And  business'  - — |  _  J' 

in  the  United  States  has  been  en- 1  ^  y  my|»  •  C  J.  Remove  DiSfinCtlOnS 

couraged  by  strengthening  mdica-  (JueDeC  S  MininfiT  F  UtUrC  I  Beatty  BfOS.  Shares 

tion.s  that  a,  settlement  between 
John  L.  I.ewis  and  the  owners  of 
American  soft  coal  mines  will  be  ! ' 
reached  before  the  expiration  of  the  | 


By  .T.  (;.  MrCRKA.  President.  Tan.  Metal  Mininit  Assneiatinn,  from  a  radio  address 
sponsored  by  the  .Mines  and  Natural  Resources  Section,  Montreal  Board  of  Trade. 


Toronto.  —  Approval  was  given 
by  stockholders  of  Beatty  Bros. 

Ltd.,  for  payment  of  a  dividend 

The  endowment  of  natural  re-  but  one  prospector  described  it  as  of  $5  a  share  on  the  Clas.s  “A” 

-evosenr  enntrac*  at  the  end  of  June.  ^ ^  great  heritage  and,  I  j  just  right  to  keep  out  the  timid.  stock  and  the  removal  of  any  dis- 

'  ^  ‘  ,  ,  t  ■  H  hiight  add,  a  great  responsibility.  On  your  solid  base  of  producing  tinction  between  the  Class  “A"  and 

yrhis  will  go  far  to  ensure  siistainea  |  them  great  ble.-'sings  can  flow  j  mines  and  auxiliary  business  along  “B”  shares.  Under  the  new  ar- 

steel  prodiiclioii  at  American  mills,  jf  properly  treated.  The  alternative!  100  mile  stretch  in  Northwestern  rangement  there  will  be  one  clas.s 

\t  ♦he  saiiT'  tim**  Pie.sident  Murray  is  stagnation  or  retreat.  Whether  1  Quebec,  where  millions  of  dollars  of  stock,  namely  200,000  common 

f  fu  T  r  (  (Cl  O  1  i  >’3'’  ^  driver,  an  industrial-  i  of  purchasing  power  is  created  each  shares,  of  which  139,000' shares  will 

of  the.  i.m-eu  I  .t  ^  i  ^  dairy  farmer  or  a  debutante,  year,  largely  accruing  to  your  direct  be  outstanding. 

has  is.sueu  an.  order  to  3,000  local  comfort  and  health,  happiness  or  indirect  bene.rit,  you  have  an  ex-  Application  for  supplementary 

unions  forbidding  strikes  for  the  ;  knd  well-being,  are  inextricably  tied  |  cellent  example  of  what  mineral  de-  lettei^  patent  has  been  made,  and  ' 

next  ♦wo  ycar.s.  He  has  told  local  up  with  the  economic  development  ^  velopment  means  to  you.  i  jj.  jg  hoped  to  have  all  necessary  ' 

iBuriprs  that  recently  signed  two- ,  Light,  warnith,  cook- ;  Almost  every  type  of  equipment  arrangements  completed  for  the: 

leaaers  <  .  s  i  facilities,  transportation  and  nianufactured  in  Quebec  flow.s  into  i  payment  of  the  .$5  dividend  on  the 

year  contraccs  for  most  of  the  mem-  f^^ny  other  necessities  and  luxuries  your  northwest  mining  fields.  Dairy  |  "A”  shares  around  June  23.  I, a 

hers  in  basic  steel  and  fabricating  i  of  life  in  this  cold  climate  depend  products,  fruit,  vegetables  and  in-  addition  a  dividend  of  50  cents  a  '  is  keen  interest  in  the  new  weed- 


The  Peacock  is  “Perfection”,  on  achievement  of  nature,  it  is  o  fitting 
symbol  of  the  “Perfection”  ,of  Sweet  Cops,  created  by  nature  plus 
the  modern  magic  of  “Perfection ...  Check  4", 

YES !  Perfection . . .  Check  /  is  the  “watchful  eye”  thot  checks,  day 
in  and  day  out,  every  step  in  the  manufacture  ef  Sweet  Cops  from 
plantation  to  you . . . 

RESULT:  Cigarette  perfection  in  freshness,  in  smoothness,  and  in  taste. 
"The  purest  form  in  which  tobacco  can  be  smoked.” 

SWEET  CAPORAL 

CIGARETTES 


^perfet^t  a  post^ivarljsigarette  can  be 


j  Wheatland  farmers,  but  leave.s  food  15th  level,  where  a  length  of  200 
producing  grain.s  largely  unharmed,  feet  at  an  average  width  of  5  feet 
Results  of  experiments  with  was  developed,  grade  being  better 
sinox-a  coal-tar  derivative  which  than  mine  average.  What  appears 
has  a  toxic  rather  than  regulatory  to  be  the  same  ore  has  been  opened 

effect  nn  weerln.  -  have  hoon  .  _  t-  t 


effect  on  weeds  -  Iiave  been  almost 
equally  successful,  but  this  chemical 


on  the  17th  level,  300  feet  lower 


—  -  -  ,  4 .  p  u  4  1*'  '44  - -  “  4.4.4444....,  4,4  4,4,  4. V 4 1 4, ...  44  '  -  -  —  —  — "  ,.  4444  rcciuircs  mixture  with  80  to  100  here  it  has  lengthened  out  to 

plants  constitute  one  of  the  most ;  on  the  nunierable  articles  share  has  been  declared  payable  killer  spray  which  will  be  used  ex-  gallons  of  water  and  in  the  dry  300  feet  with  the  east  end  still 

notable  achievements  in  the  annals  affects  you  and  me,  and  very !  ]„  that  region  In  its  advanced  ^ fo*"  the  first  time  this  wheatlands  of  Saskatchewan  this  is  open,  while  the  width  increased  to 

quickly  too.  I  state  this  mining  country  offers,  '  Annually  weeds  do  damage  to  Manitoba,  approximately  18  feet.  Grade  also 

More  intangible  but  nevertheless  too  new  opportunity  for  the  sons  ;  ^  J  running  iLut  25  per  Ji^' I  ^'most  $100,000,000  in  ;  cessfuHy  S  vear^  Bur?-4-D®rr  dTt?  average  to 

equally  real,  is  the  fact  that  Can-  of  thus  province  m  almo.H  every  j  ^^^ad  of  simillr  period  of  ^the  pro-'  i  ‘h"  region  of  Canada,  and  '  quires  lly  thr^ee  to  seven  gSlons’  - _ - 

ada's  pro.spenty,  as  a  nation,_de-  walk  of  life.  ceding  fiscal  .year,  and  earnings,  ' new  herbicide  2-4-D  is  regarded  of  water  an  ’  ^ 


of  collective  bargaining  history, 

Premier  Duplessis  In 
Show-Down  at  Lachute 


Outstanding  news  of  the  week  „„  her  gold  production;  Can-  There  is  much  development  yet  while^not  in  thT’same'^  proportion  ^y  many  as  a  natural  and  effective  ounces^or  the^  chcmiTal"  for 

r-4.v4orUon  l-jVinr  ninnafrcment  rc-  ada's  ffold  nroduction  is  exceeded,  to  pp  done  in  Nnrthwe.stern  Oiiehec;  ns  tho  in4-4.p,ooo  ,.„i _  _  defense.  Accordinp*  tn  Dr  T  K"  .  .  spra> 


ended 


defense.  According  to  Dr.  T.  K. 
Pavlychenko  of  the  University  of 
Saskatchewan,  one  of  the  foremost 
weed  authorities  on  the  continent,  | 
the  turning  point  of  this  struggle  j 
has  been  reached.  ' 

For  the  first  serious  onslaught 
against  the  weeds  it  is  said  that 
about  a  thousand  new  turbine 
sprayers  have  been  sold  in  the  west. 


ing  purposes  and  carloads  of  the 
preparation  are  moving  onto  the 
prairies. 

Sse  Early  Resumpfion 

Chesferville  Dividend 

i 


Refrigerator  and  Washing 

Machine  Production  Gains 


Ottawa.  -  -  More  domestic  wash¬ 
ing  machines  and  electric  refrigera¬ 
tors  were  produced  in  Canada  in 
March  than  in  any  month  for  which 
statistics  are  available,  according  to 
figures  released  by  the  Dominion 


in  Canadian  labor  management  rc-  ada's  gold  production  is  exceeciea,  to  be  done  m  Northwestern  Quebec;  as  the  increase  in  volume 
lations  has  been  the  arrest  of  strike  as  far  as  we  know  by  one  other  more  mines  will  be  found  and  more  above  a  year  ago. 

^  °  '  4  1  4  4-  tip  ;  country  only.  South  Africa.  Without  towns  established.  Also,  in  other  Profiti  fnr  tho  loo- 

leaders  who  have  endeavore  ability  to  import  from  the  ^vi^iespread  points  significant  results  Aus-ust  i94fi  uro-o'^T-o-.  *  i 

up  the  Ayers'  plants  at  Lachute.  united  States  would  dimini.sh  seri- ,  and  signs  are  evident  over  the  great  S494  072  to 

Several  of  the  leaders  arc  being  ously.  It  is  a  case  of  no  gold  to  sell  i  area  of  the  undeveloped  Northland.  ;  ,be  ’139000  common''"’sL1e's ’^out" 
r  ■♦i,o..t  nn  charges  of  ‘o  no  oranges  for  us.  so  to  I  am  thinking  now  of  the  extensive  ^  ,4andi,  ’  common  .shares  out- 

held  without  T,  ^  •  1  speak.  Without  the  stability  of  gold  iron  deposits  away  up  near  Labra-  ^  '5_ _ 

seditious  conspiracy.  The  Provincial  production,  our  position  as  one  of  dor  border.  The.se  deposits,  when  >  •  .  _  . 

Government,  through  Premier  Du- ,  the  world's  great  trading  nations  fully  developed,  it  is  expected,  will  HlSUlating  Board  sDraverrhav^hner^nirMn  Toronto:  —  Resumption  of  divi- '  ^m-eau  of  Statistics, 

nlessis  acting  as  Attorney  General,  I  would  be  seriously  jeopardized.  Any  mean  the  building  up  of  a  whole  new  Aoril  OutnuE  Un  300  of  them  in  Recina  nlone  Fnr  ‘’y  Chesterville  Mines,  Ltd.,  bv  The  month’s  production  of  wa.sh- 

for  this  decisive  action  ‘^'^’•tmlment  of  gold  mining  means  industry  in  an  area  hitherto  almost,  most  cLt  tlml  nT.r  «  ‘®P®e  of  ing  machine.s  totalled  15,801  units. 

is  re.sponsible  for  this  decisive  acuon  lessening  of  the  standard  of ,  unoccupied  and  unexplored.  The  _  -  L  ,:  P  ^  .  ^  four  years,  was  intimated  as  a  nos-  as  against  15 172  in  the  orecedine 

to  curb  what  has  been  described  Hying.  Ilmenite  deposits  discovered  last  i  “  f’*'oduciion  of  rigid  in- ,  ^  ^y  ^  i  .sibility  at  the  annual  meeting  of  month  and  9,695  in  the  correspond^ 

as  a  “red  uprising”  rather  than  a  while  gold  and  base  metal  pro-  year  near  Havre  St.  Pierre  down ;  ®uf®Lng  board  was  increased  in  ?„°4/ ;  ®f‘®''oholders  here  during  past  week,  ing  numth  last  year.  Output  for 

local  dispute  Representatives  of  I  duction,  in  the  northwest  part  of  on  the  gulf,  offers  great  promise.  Apnl  the  total  being  16  169,575  i  J  f“®  ^  Last  dividend  paid  by  the  company  the  first  quarter  of  this  year 

local  3  poneso  this  province,  has  become  an  in-  Ilmenite  is  a  source  of  titanium,  ®quare  feet  as  compared  with  11.-  J*’®  "®''2-4-D  often  yielded  double  ,,.3,  ^pril  1.5.  1943,  when  3  cents  amounted  to  43,2.34  units  as  against 

the  government  have  even  g  1  creasing  factor  in  your  economy ,  much  in  demand  today.  The  de-  f84  121  in  the  corresponding  month  ,  ff*®  ^'^OP®  ”f  adjoining  untreated  per  share  was  paid  and  tot.sl  amount  28,152  in  the  similar  period  of  1946. 

far  as  to  say  that  Canada’s  seldom  past  twenty  years:  you  posits  are  known  to  contain  several  J®®f  year,  according  to  figures  re-  |  hence  much  is  expected  distributed  in  dividends  has  been  In  March,  8,590  electric  refrigera- 

used  Riot  act  will  be  put  into  effect  have  too,  your  great  asbestos  min-  million  tons,  and  the  problems  of  *®®®eh  hy  the  Dominion  Bureau  of  ht  the  te.sts  which  will  begin  in  25'2  cents  a  share  since  1910.  ,  tors  were  produced,  as  against  8,272 

•f  thprp  are  asr^ressive  demonstra-  ing  industry  in  the  Eastern  Town-  j  its  economic  production  are  now  ,  during  the  first  four  J,''’®. At  least  10  com-  shareholders  also  were  informed  February,  and  4,189  in  March, 

if  there  are  g^  :  ships.  Here,  for  some  generations  receiving  seriou.s  consideration.  months  of  this  year,  61,485,678  panics  are  now  m.amifacturing  the  ^  designated  L^hc  P'irst  quarter  output,  at  24,- 

tions  by  imported  pickets.  At  the  ^  judicious  operation  of  these  de-  ■  Then  there  is  Chibougamau  and  :  cohimercially.  -Lower  D"  orebdily,  which  has  ‘been  "‘‘3  units,  exceeded  produ^ction  in  the 

same  time  there  has  been  talk  of  posits  and  research  into  the  use.s  of  Bachelor  Lake  in  the  Central  region.  Pu^eu  wiui  ib.Si 6,364  in  the  similar  The  product  emerged  from  ex-  developed  at  the  property  since,  the  similar  period  of  1946  by  no  less 

sympathy  strikes  by  sailors  and  j  the  product  have  contributed  exten-  signs  of  Lead  and  Zinc  deposits  at  Penod  of  1946.  periments  of  British  and  United  ■  first  of  this  year.  From  present  in-  than  150  per  cent. 

Hficl'workers  designed  to  tieup  the  sively  to  the  welfare  of  this  prov-  Lake  Mistassini  north  of  Lake  St.  Dome.stic  sales  during  April  total-  states  chemical  warfare  experts,  dications,  thi.s  orebody  may  prove  There  were  3,761  domestic  electric 

'  r„^4-ta  in  the  Tirovince  i  John  an(l  many  others.  i  led  12,92.5,021  square  feet  as  com-  were  looking  for  something  to  be  not  only  a  large  tonnage  propo-  washing  machines  imported  during 

St.  La  .vrence  p  P  Airplane  Cuts  Time  I  Soiind  Government  pared  with  11,191.338  in  April  last  which  would  kill  all  plant  life  and  sition,  but  also  one  of  the  most  prof-  the  month,  bringing  the  three-month 

-  In  considering  the  development ' -3®  333®  connected  vvnth  year,  the  aggrepte  for  the  first  one  .stage  of  their  experiments  led  itable  orebodies  .so  far  found,  be-  total  to  9,828;  the  month’s  imports 

4i,«  — -acrn,i-i-oc  in  tho  mnrp  bringing  thcsc  regions  to  fruition  >  four  months  of  the  year  standing  at  them  to  2-4-D  which  attacks  all  ,  cause  of  its  higher  than  mine  aver-  of  electric  refrigerators  totalled 


I’s  imports 

nf  the  mineral  resources  in  the  more  tw  i.  u. wui.  .lu.  ui  me  yeai  sianuing  ai.  meni  to  wnicn  aiiacKS  an  ,  cause  of  it: .  -  .  .  . 

i  remote  regions  of  Quebec,  we  must  ^ver"thP^’vPa“rs  ^hrvp"m^i‘nrifmpd°'!,'  wi 'rif ^inVi t ^  ,  broad-lecMod  vvecds  including  mus-  I  age  grade.  3.030  units,  and  in^the  three  months, 

wheat  in  '  remember^  that  distance  is  "ow  3torv  of  sound  t-overnment  stmkweed,  the  bane  of  First  indications  were  had  on  the  6,3S8  units, 

store  or  in  transit  in  North  Am- j  measured  in  the  time  it  takes  to  get  xhis  overcomes  one  great  difficulty,  ' 
erica  at  midnight  on  May  8  to-  there.  Thus,  time  ^  ’  -nd  '  ^®  **•  enable.s  capital  to  flow  freeiv  1 

tailed  94,214.013  bushels,  compar-  been  ’  «fith  !  without  fear  and  trepidation  in  your  | 

ed  with  93,996,576  bushels  _ i„„„  ’  This  I  wherever  opportunity  j 


Increased  Deliveries 
Of  Western  Wheat 

Stocks  of  Canadian 


May  1.  and  76,296,006  bushels  on  !  the  use  of  the  aeroplane.  ]  offers 

the  corre.sponding  date  last  year,  speed  of  transportation  coupled , 
according  to  figuies  released  by  ;  with  the  radio,  removes  the  sense 
the  Dominion  Bureau  of  Statis-  ’  of  isolation  that  was  usual  to  dis- 
tics.  Visible  supplies  on  the  tant  locations  in  the  past. 


reasonable  chance  of  re- 
Yoiir  government  over  the  j 
years  is  without  a  peer  in  this  Do¬ 
minion  in  its  outlook  towards  open-  I 
ing  up  the  hinterland.  It  has  indeed 


NEW  HORIZONS  IN  ConcuU  ilulimM 


FINA.NCIAL— D.Ii.S. 

.vlliiiik  Dibits— 2  IIIOS 
\t:ii:irtf*rc(l  Hank* 
Drinaiid  Dr|>osil 
Savilins  Drposil! 
liiirieiit  Loans 


UOMI.NION  FI.NA.NXE 

I  ota  I  lltvi  iuirs  _ _ 

1  Iriliiiary  lAiii’mlitui'i's 
.Sperial  (Domol)  A  111 
Total  L.vpemlitures  . . 


—  .Vlarili  .list 


.  1(1  monllis 

.  Ill  iiioiiths 

;oii.)  lisp.  Ill  monllis 
.  Ill  inoiiths 


late’st  date  included  91.179,01.3  ."TP^^ate  in  the  northern  parts 

bushels  in  Cahadian  positions  and  might  be  said  to  be  a  bit  ngorou^  mining  policies.  Let  me  give 

you  an  example.  From  1930  to  1942 
eight  million  dollars  were  spent  on 
colonization  roads  in  the  mining 
area  of  Northwestern  Quebec;  that 
is,  nearly  400^  of  the  total  provin¬ 
cial  sub.sidies  for  country  road  con¬ 
struction.  In  addition,  a  million  and 
a  half  was  spent  up  to  1941  by  the 
Provincial  Department  of  Mines  in 
the  construction  of  mining  roads. 
Lake  St.  John  is  being  linked  to 
the  copper-gold  fields  of  Chibouga¬ 
mau  by  a  gravel  road  6f  118  miles 
in  length. 

It  is  not  my  purpose,  however, 
to  enter  into  cietail;  but  the  illus¬ 
tration  will  serve  to  underline  the 
fact  that  we  are  fortunate  in  this 
province  in  the  degree  of  practical 
help  and  encouragement  which  the 
industry  has  received  from  govern-  j 
ment  authorities.  It  ha.s  been  this 
enlightened  attitude  that  has  help-  j 
ed  to  bring  so  much  risk  capital  to  | 
the  Province.  G.overnments  are  ! 
only  an  extension  of  the  people  and 
its  form  is  your  reflection.  Nations 
are  made  up  of  individuals  and  the 
individual  must  he  given  rein  if  ac¬ 
complishment  is  to  follow. 

Mining  at  best  is  a  long  term 
busines.s.  Current  operations  are 
maintained  and  new  developments 
undertaken  when  industry  receives 
sound  treatment  by  Government  and 
i.s  properly  understood  by  the  public. 

g  is  a  business  involving  at 
times  considerable  risks  both  for 
the  individual  and  the  capital  that 
follows  him.  It  can  only  function 
uccessfully  on  a  motive  of  profit. 

Is  Sensitive  Industry 
The  mining  industry  is  a  sensitive 
ne.  Any  move,  governmental  or 


BLSINESS  CONUITIO.VS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

3  iiioiilhs  .  .  l‘.i:i.‘)-;)8  equal  1(10 

Index  of  Industrial  Production 

;i  niiinths  .  in:!."!-;!*.!  equal  100 

Production  and  (ieneral  Business — 
Mineral  Production — 

3  lUOMlhs  .  l!»i!.')-39  equal  100 

Gold— '2  inoulhs  .  Fine  <)zs. 

Coal — 12  nioiitlis  .  'Tons 

Mfg.  Production — 

3  nioiillis  .  l'j:!.‘i-.'l!l  equ.il  100 

I'loui-  I'roiluctioii— 8  luoiilhs  .  llbls. 
Cattle  .S'laujllileiiiig— 11  iiioiillis  .  No. 

Hog  Slaiighleiing — 11  iiioiillis  -  No. 

Cigarettes  lleleased — 11  nionllis  ..  No. 
(Jgar.s  Beleaneil — 11  iiioii’lis  .  ..  No. 
Leather  Hoots  and  Shoes — 10  mos.  Prs. 
Haw  Colton  Consiimplion— 11  luos.  lbs. 
xNewsprinf  Produelioii  -i  ntoiitlis  Tons 
Coiitraets  .-t warded— 11  nioiilhs  ....  .8 
Hldg  Permits  :.8  .Mimic.— 11  mos.  ..  .? 
xSteel  Ingot  I’rixluet.  3  mos.  Short  Tons 
I'ig  Iron  I'lixlnels — 3  mos.  Short  Tons 
Klee.  Power  Output — 3  mos.  .  ..  Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales— 3  mos.  I!l.'r)-39  eqii.il  100 
Ketail  Sales — 12  months  1933-39  equal  100 

PRICE.S— D.B.S. 

Wholesale  Prices— Xov.  ...  1930  equal  100 
Cost  of  Living— Xov.  . .  19:!.'i-;i9  equal  lOil 
Index  (jom.  Slocks — Xov.  ]93.”i-:i9  equal  Kill 
Index  Hond  Yields — Xov.  1933-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
xWlical  In  Store,  .May  1  . 

EMPLOY'MEXT— D.B.S.— 11  mos. 


General  Index  . 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

Trade  . 

TRANSPORTATION- D.B.S. 
Railway  Car  Loadings 


Cars  . 

'•4ILWAY  EARNINGS 

'■  P.B.  —  March 

Working  Expenses  . 
Gross  Earnings  ... 

Net  Earnings  .... 
Three  Ylonths: 

Gross  Earnings  - 

Working  Expenses  . 

Net  Earnings  .... 
C.X.R. — Ylaroh 

Operating  Revenues  . 
Operating  Expegses 

Net  Revenues  .... 
Three  Months: 

Operating  Revenues 
Operating  Expenses 

.Net  Revenues  . 

X— 1917  and  194C. 

X— Deficit. 


1920  equal  100 


1916 

1913 

Change 

« 

4 

*/0 

11,813,01)0,000 

11,327,000,000 

-f  4.3 

1.993.71:1,933 

1 .083,230.773 

;  0..5 

:t.]7ff.l8H.t)li 

F-  1)2 

l,.30li  980,806 

],i:i2,733,281 

-T  33.0 

2.981,271.000 

3.013,183,000 

—  no 

l.lMi12Jn2.0lM) 

10.2  1 

i,:ii3. 188,000 

4,t»a2.i»4i»,n(M» 

—  17.2  ; 

2,6:12,127,000 

3,130,228,000 

—  48.8 

190.1 

191.1 

—  .07  1 

1 

193.2 

199.0 

i 

17). I 
!Mi7 

1  )3.:i 
4)»7,;)81l 

17,797,178 

10,,jU0,713 

+  8.0  1 

198.3 

1!M).7 

■1-  4,6  ! 

IS.7.32,013 

17.326,791 

-r  0.0  1 

L\2:»7,tlS) 

2,:mi,2u:» 

—  5.0 

.*.22 1,321) 

—  2.5.0  ! 

13,6 13,692,23 1 

13,098.;i3:t.322 

n-  4.2  ! 

2(I2.82)».7I2 

190,131,612 

-f-  !>.;»  1 

2J»,0)i2,81M 

2), 477,473 

-r  18.7  i 

112,813.613 

144,722.:i63 

—  1.3  1 

1.308.783 

--  11.0 

62«,82(»,:i0(» 

.3X3,2):.. 1)00 

--  63.3 

2 18,7011,4 )?» 

1 25, 320,3 1) 

OS.)  1 

720,874 

703,:iii 

-1-  3.8  1 

t02,:54S 

327,0)5 

30.1  1 

11, 162, -223, 000 

10,1  18,888,00(1 

12.9  1 

2.36.3 

231.0 

O.fi 

206.7 

180.9 

-r  11.3 

1  10.3 

131.4 

-L  4. .5 

12:).3 

119.1 

-f-  3.3 

116.3 

08.4 

-f-  18.4 

83.1 

•33. 4 

—  10.3 

93,9'J6,370 

81,361,935 

-f  15.2 

172.0 

173.3 

—  1.9 

183.1 

205.4 

—  9.7 

2.')0. ) 

2)0.1 

4-  8.0 

131.8 

110.O 

4-  .5.7 

i28.2 

107.0 

4-  10.8 

189.3 

173.2 

-f  9.3 

ek  ^fay  10 

Wrek  Ago 

Y’ear  ,\go 

76,731 

73.163 

68.6.39 

n.  to  May  10 

Vrar  .\ro  2  Years  Ago 

,323,698 

1,2,38,.386 

1,'.'.'.6,216 

1917 

1916 

Change 

23.2.33.712  -L 

1,699,973 

21.838,671 

23,331,371  -f- 

1.281,100 

2,11.3,016 

1,699,111  -f 

413,873 

71,3)8.120 

71.161,29.3  -L 

186.827 

70  072  603 

60,883,9.30  -j- 

3,188,673 

1  276.313 

4,277.363  — 

3,001.848 

.36.330.000 

32.603,000  -1- 

3.717.06,1 

.32. ‘273,000 

29.060,000  -f- 

3,213,000 

4.077.000 

3,313,000  -1- 

331,000 

100,276.000 

02. .1.50,000  -:- 

7.917.000  ® 

94,71.’8,00n 

81,982,000  + 

0,81)1,000  Q 
> 

5,178,000 

7,377,000  — 

1,899,000  t 

HOSPITALITY 
THAT 


Made  Vice-PresidenI’ 


ROY  E.  DeLAY,  who  ha.s  been 
lected  vice-president  and  managing  I 
irector  of  the  Federal  Electric ! 


national  Telephone  and  Telegraph 
Corporation.  i 


Each  year  thousands  of  tourists  travel 
throughout  Canada.  Impressed  with  our 
hospitality,  and  with  the  excellence  of 
Canadian  products,  their  goodwill  and 
satisfaction  are  powerful  factors  in  expanding 
the  potential  markets  for  our  goods  and 
adding  lustre  to  Canada's  name. 

The  development  of  new  services, 
providing  more  pleasure  for  these  guests, 
creating  favorable  opinion,  depends  upon 
the  initiative  and  imagination  of  Canadian 
youth.  To  these  developers,  they  promise 
great  returns. 

The  tourist  industry  is  but  one  of  many 
fields  offering  a  challenge  to  opportunity¬ 
seeking  Canadians.  Nowhere  else  in  the 
world  are  there  greater  certainties  of 
rich  rewards  for  well-planned  and  well- 
directed  effort  than  in  the  New  Horizons  of 
Canada  Unlimited. 


BREWING  COMPANY  LIMITED 
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nik  Of  Fuel 
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MINING  MARKET  RECORD 

Traniactiom  ea  TORONTO  STOCK  EXCHANGS 


Low  TuesilHy  ('.haiige  High 
Last  Sale 


Strengthens  Proposals  of 
Premier  Hart 

MUCH  TIMBER  ALSO 

(Special  Correspondence) 
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'Western  Oil  News  PREMIER  AGAIN  TO 

i  D«.„n.  or  20  w..,.  ..j  SEEK  LIQUIDATION 

program  currently  contemplated  by 

1  Imperial  Oil  Ltd.,  for  the  Leduc  .-i  „  .  . 

I  field.  Latest  developments  in  seismic  Directors  Call  Special  Meeting 


I  .Anglo  Hiir. 
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'  .Apex  Ups.  . 
i  Aiiiiariii.s 

I  Arjoii  . 

I  .Ariiiisllcr 
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Vancouver  —  Canada’s  need  for|Aihoiia  . 

fuel,  emphasized  recently  by  a  :  ** . 

shortage  of  coal  and  the  threat  of  ; 
a  long-term  scarcity  of  fuel  oil,  is  .AunoV 

one  of  Premier  John  Hart's  princi-  . 

pal  bargaining  weapons  In  his  ef-  ijnsp  ‘MWaU . 

fort  to  have  British  Columbia’s  Pa-  iipur  Kxpi. 

cific  Great  Eastern  Railway  ex-  l•<■a^llip^l  . 

tended  to  the  Peace  River  country,  . 

The  premier  has  been  In  Ottawa  i  iirvroi'irt  . 

.several  days  conferring  with  rep- '  Uidgood  . !  i 

resentatives  of  the  Canadian  gov- 1  . . 

ernment  and  the  Canadian  National  Hoypon  . 

Railways  and  Canadian  Pacific  |  lira lomc 

Railway,  endeavoring  to  convince  .  I?'’’’'','''  . 

them  that  this  is  the  time  to  get  j  it|, "Madison . 

together  in  financing  a  northward  '  Hnrraio  .Aiikeiitp 
extension  of  the  province-owned  '*uffni<>  cdn.  ... 
railroad  to  tap  the  coal  resources  ! 
of  Finlay  Forks  and  other  areas  injcaidpi-  iiousqiVpt 
the  Peace  River  region.  (.aiiinan  . 
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technique  are  being  emplo.ved  and  por  June  17th  to  Rcsubmit 
I  with  work  being  carried  on  continu-  ,•  w,  »» 

j  ously.  the  area  will  be  developed  as  “  Intling-Up  Proposal 

IrapWiy  as  circumstances  permit.  -  .  -  - 

;  Drilling  of  No.  T)  well,  a  quarter  Premier  Gold  Mining  Company,  in 
I  mile  west  of  No.  1.  has  started  and  a  letter  to  shareholders,  announces 
.‘"hould  be  finished  in  four  to  six  that  an  extraordinary  general  meet* 
weeks.  Well  No.  1,  tiiree-quarteis  ,  ,  ,  ,  ,  ‘  .  ,  ,  , 

of  a  mile  east  and  half  a  mile  south  j  shareholders  will  be  held  on 

of  No.  1,  is  down  approximatel.v  June'  17,  1947  in  Vancouver,  B.C., 
4.900  feet  and  No.  J.  a  mile  and  a  for  the  purpose  of  considering  a 
half  north  and  the  same  disLinre  resolution  to  liquidate  the  company. 


east  of  No.  1  has  reached  .'i.loo  ....  ..  ,  ,,  .  ... 

feet.  The  latter  two  are  expected  held  on  April  1, 

to  be  ready  for  casing  m  two  or  19' «  ^'mijar  resolution  was  sup* 
thicc  week.s.  "'18  per  cent  of  the 

votes  polled,  but  since  75'7  was 
„  ,  ,  ,  .  required  the  resolution  failed  to 

Several  filings  arc  reported  by  ,,  gince  only  40-;  of  the  com* 
e  Alberta  Department  of  Lands  represented  at 


the  Alberta  Department  of  Lands. 


warning  of  deficient  fuel  oil  sup- 


have  been  in  steady  decline. 
Large  High  Grade  Depositn 


used  for  purely  domestic  require¬ 
ments.  such  as  making  steam  on  the 
river  boats. 


the  extension  of  the  P.G.E.  from  '|  . 

Quesnel  to  a  central  point  in  the  hipnora 

Peace  River  valley  such  as  Hudson  (totVn  Lake  . 

Hope  or  Dawson  Creek.  Much  de-  . 

pends,  of  cour.se,  on  the  prospects  : 

of  freight  traffic  from  that  region  | Coidhawk  '  _ ! 

and  in  this  respect  coal  may  be  a  [ii'd'-M  Amiw  . 

dominant  influence  if  it  can  he  j 
shipped  economically  to  the  Cana-  (loidvtip 

dian  markets  most  in  need  of  it.  I  Hoodflsii  . 

Another  Field  Near  Hazelton  irirarldoro"*'''!'!*. .!!!!!!'. 

Another  vast  coal  field  is  be- :  (iumiar  . 

lieved  to  exist  in  the  Groundhog  . 

country  150  miles  north  of  Hazel- | 
ton  which  could  be  reached  by  a  Harker 

branch  line  from  an  extended  i  Han-ii'ana  . 

P.G.E.  During  World  War  I,  the  | 

late  Lord  Rhondda,  Welch  coal  mag- I  Heath  '  ..  !!.!!!!!!!! 

nate,  endeax'ored  to  consolidate  the  :  Hcdiey  Max . 

holdings  in  the  Groundhog  field  and  !  . 

plan  their  future  development,  but  I  HoliingVi-  .  .  . 

the  scheme  was  later  abandoned.  :  Homer  Y.K . 

In  addition  to  coal,  there  are  vast ;  . 

stretches  of  commercial  timberland  |  li/i  j  .  .  ,  ■  , 

that  would  be  rendered  accessible  Hagh  .A’.dfirtic  . 

through  building  of  a  railwa.v,  . 

prospectors  and  engineers  report  a  lU .k'"| 

wide  variety  of  metals  In  the  hills,  {ini!  rranium  . .  . 

The  Peace  River  Valley  itself  is  |  . 

already  famous  for  its  grain-grow- ! 
ing  capacity,  Herman  Trelle  having  j  irinrof 

won  world  championship  trophies  1 1.  'i.  Lon . 

for  his  wheat.  i K:^;':^mi 

-  Krlwr^ii  . 

Discovery  Working  ;Kr?r‘'A'.i.iix«n  ;;;;;;;; 

High-Grade  Section  ■  Hod'.''*"’.. 

-  jKirk.  I.akr  . 

Toronto  --  A  high  grade  section  '  Ki'k.  Town  . 
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!  Six  app  ications  were  received  meeting  the  directors  feel  that 
through  the  Ca  gary  office,  three  .shareholders  a.s 

for  acTeage  near  the  Quaich  in  town-  „  represented 

.ship  8-3WO  and  the  remaining  three 

in  tovvnship  20-3wo  on  the  west  opportunity  should  be  given 

side  of  Turner  Vadey.  proposal. 

4  Crowfoot  No.  1  well  near  Bas-  ,  ■  ("•Godwin,  president,  states  in 

sano  on  the  Glieehcn  Indian  Reserve  letter  to  shareholders  the  con- 
had  reached  1,400  ft.  at  latest  re-  '-'ft'o”  of  the  directors  that  if 
pjjj,  Premier  continues  in  being,  share- 

^  _  :  holders  are  faced  with  the  prospect 

.  of  no  dividends  and  a  dissipation  of 

Fo  lowing  ill)  Its  operation.s  in  the  underlying  their  shares. 

Antelope  \  aUcy  on  the  Albcita  if,  however,  Premier  were  liquidated 
side  of  the  Saskatchewan  border.  ..;|,m.cho!dcrs  would  secure  direct 


Alliance  Oils  has  secured  a  reser- 


ownership  of  the  same  pro-rata  por- 


News  Briefs  of  the  Mining  Fields 


ivation  of  19.600  acres  for  'iovo'op-  Premier's  principal  asset.s 

ment,  in  townships  21  and  22  or  m 

ran.ges  1  and  „w4.  I  pnst  and  would  escape  the  drain 

The  holdings  issued  bv  the  De-  fpp  corporate  expenses  and  taxe.s 

partment  adjoin  the  company  s  j,  holding  company  which  no 

I  present  holdings  on  the  north  and  longer  performs  a  useful  function. 

'  east.  -  - 


QUE.  GOLD  OUTPUT 
OFF  1ST  QUARTER 


in  has  averaged  0.78  ounce  gold  ating  profit  of  5113.377.  before  de- ,  tion.  These  wens  were  awaiunp  inc  xuiiii  in  i.»viT  rrPVlOl 

loss  7.37  feet.  The  offshoot  vein  preciation  but  after  taxes,  com-  .service  rigs  which  bring  in  produc- ^  Month  But  DoAVn  12  5  DC 
s  averaged  0.65  gold  across  6.1  pared  with  $219,973  in  previous  tion.  ’ 

for  36  feet  with  the  full  width  .vear.  Divisible  profit  for  period  was,  In  addition  there  were  8  wePs  i  rroin  icar  Ago  PlgUPOS 


,f  three  holes ,  kirk  Mines  Limited  that  Federal'  *  V;'  o  I  r  hZ  h  ’  .  x.  .  P" 

of  2,881  feet 'Trading  and  Agenev  Co.  Limited  189^  ft.  Globe  G.  .^L.  2  tota  deph  cent  less  than  March  1946  output 
3ns.  Hole  No.  has  taLn  down  50,000  shares  of ,  19.5«  ft;  Siipenor  No.  2.  to  a  depth  P or  the  iir.st  three  months  of 
1,010  ft.  and  Capital  Stock  at  15  cents  per  share.  ’995  ft;  Supermr  No.  3^  total  depth  loii  production  of  136.519  fine 

^  __  .  _  ^  r  .  ..  ino'-  ff  •  W’Acf  TTnpl  Nn  2.  tolal  lAimrckC  AX'iic  Uacc  hv  Tfi  r\e%r  iUrxn 


:oJ  TAKU  RIVER  MINES  ,  CRAIBBE-FLETC  HER  |  » 

'I  ■"  ,  c QUE.  GOLD  OUTPUT 

1  'r OFF  1ST  QUARTER 

80  opened  with  good  ore  in  the  face  Toronto  —  Young  Davidson  Gold  prepared  by  R^  M.  Conns  for  the 

Vs  a«er  36  feet.  For  the  76  feet  the  Mine.s  for  1946  reports  a  net  oper-  j  Lloydoxinster  Petroleum  Ai'sr'cia-  .  n  • 

vein  has  averaged  0.78  ounce  gold  ating  profit  of  $113,377,  before  de- ,  tion.  These  wells  were  awaiting  the  (,ain  in  March  Over  PrcviOUS 

across  7.37  feet.  The  offshoot  vein  preciation  but  after  taxes,  com-  .service  rigs  which  bring  in  produc- ^  Month  But  DoAVn  12  5  DC 

:.ir,  j  has  averaged  0.65  gold  across  6.1  pared  with  $219,973  in  previous  tion.  ’ 

■S'  j  ft.  for  36  feet  with  the  full  width  .vear.  Divisible  profit  for  period  was,  In  addition  there  were  8  we'Is  i  rroin  Icar  Ago  tlgUPOS 
•i'}  I  not  exposed.  This  work  lies  150  :  $107,393  of  which  Davidson  received  ;  brought  into  production  during  the  ^ 

il.s  feet  above  the  450-foot  level  on  i  20  per  cent  or  $21,178  compared  month.  Gold  production  from  the  22 

.nit  which  several  oreshoots  were  found,  with  $43,356  in  previous  year.  Drilling  completions  are  as  fol-  n.ines  reporting  to  the  CJucbec 

.at  _  :  _ I  lows:  lAIherta)  Da'e  No.  1.  total  Mines  Department  for  the  month 

CEXTKEMAQIJE  GOLD  MINES  CHESKIRK  GETS  PAYMENT  |  denth  1990  ft.,  7  inch  casing  to  of  March  totaled  .50,475  fine  ounce.s 
Centremaque  Gold  Mines,  Limited.  Announcement  is  made  by  Ches-  ^886  ft.  ,  ,  .  i  i  -*1,  niontli -s 

.■fd'-  reports  completion  of  three  holes ,  kirk  Mines  Limited  that  Federal;  ^  o  t^t^i  Hnnth  '’‘I'’ 

i’Tft  for  a  total  advance  of  2,881  feet '  Trading  and  Agenev  Co.  Limited  189;)  ft..  Globe  G.  iC  L.  .,  to  ,  ^  ^la'^h  1.46  output. 

during  April  operations.  Hole  No.  has  taLn  down  50,000  shares  of ,  195«  Siipenor  No.  2.  to  a  depth  p  or  the  iir.st  three  months  of 

■ij?,  41-A  was  finished  at  1,010  ft.  and  Capital  Stock  at  15  cents  per  share,  ’ 995  ft;  Surer.or  No.  3^ total  depth  loii  production  of  136.519  fine 

2.n.A  .some  mineralization  was  encoun-  due  on  May  1st  1947.  Outstanding  1997  ftL  55est  End  No.  2.  total ,  ounces  was  less  by  18  per  cent  than 

*  1  tcred  including  pyrite,  pyrrhotite  I  capital  is  now  2,820,005  shares  and  I  i  l-o  period,  lOi,- 

and  chalcopyrite.  Presences  of  sul- ,  there  are  179,995  shares  still  in’  Drilling  comp  etions  .  -  4i^  ounces. 

2  n  phides  was  confirmed  by  further  j  the  treasury.  i  I  bv was 

•>■»»  drilling  of  hole  No.  42- A:  and  zinc  I  ^  I  No.  3:  Command-Globe  1.  Cmn-  as  follows; 

of  varying  values,  although  not  of  |  TO  PROBE  CROWSHORE  !  1  ElTc'!i"No  1  ^  n.Mx '''n..'.."' '  ‘'value 

..-.7  !  ore  grande,  was  encountered  m  hole  Toronto  -  The  Toronto  Stock  i ^  during  the  = 

•}."  I  No.  43-A.  Holes  Nos.  44A  and  4  a  A  |  Exchange  is  reported  to  have  sent!  ..  .’  i;.  M.i.-i-ir  ni-.'i  riTar 

'.117  currently  being  worked.  i  ^  questionnaire  in  an  endeavor]  ^  ^  4.  ^ve.st  End  No.  1:  ;'.aii.  Maiariic'.  112 Vii  .-..'.aiifi  i'hi'Vi-.u 

- -  I  to  find  out  reasons  for  the  drop  in  '  riinhe  No  1-  Groat  Fur-  '  111277  .-..i.na  1:1c, .2111 

II  NEWNORTH  GOLD  I  shares  of  Crowshore  Patricia.  ;  "‘^25  ^  "'Vax 

[ni  Toronto.— Newnorth  I  selling  at  around  $1.35  some  time  s.A.C.  No.  5,  Van  Lloyd  No.  ;  l•t•an(•.v•ul  ....  lii.s.'i.s  i.iiVi  .V.T'.in 

.17  :  at  end  of  1946  reports  net  curient,ggj^  dropped  to  about  40  cents  and  -  ’  ,  i.amainic  ...s.'.i i.’,  iu.:i2;i  ;:oi..ai.'. 

•"Pi  I  assets  approximating  $86,000,  after  1  have  shown  some  recovery.’  ‘  _  !  •''■■'•'’i  ii.i’r’a  ’']'*ii7 

iiin.j  $41,440  in  the  year,  -in-  1  r  r-  ,<■  nil  rn  for  the  "'iVrirn  i*.'.*.!u;2  i;  111  22.-I.!i'u 

.X,  I  eluded  in  assets  are  541,236  as  ;  pj.QpQggj  Tend^  o  jU  advertised  i 

.shares  in  other  mining  companies.  .  .  comoanv  at  a  per  1  Stony  Plain  Oil  Rights  adveit  .sert  ,  ,, 

The  company  is  associated  with  recently  by  the  Director  of  Indian  '  . .  2, '..21,.-.  a.v.  rix.-.r,:, 

.;ia_  iTowagma^  Exploration  and  ^  ^‘=bg^t,^t:;,gS  bnd  I  Affairs  has  been 

I  field  m  the  Lynn  Lake  area.  Mam-  ,  accordingly  the  market  price  !  a  ®ash  consideration  of  $31,292.  .  ^ 

|loba,  owning  a  third  interest  mi  stocks  vvas  nu.shed  down  i  The  holding  is  in  township  52.  ’  stmhu-uua  ..  :ii..s.2!t  .-,,2111  ix2.iiii.-. 

M  98  claims  staked  in  our  groups^  ,  ‘’'M.newava  Cr'^owshTe  is  reported  !  range  26  west  4  and  contains  12  868  . . an  . .  22  8.,:,  _8.:2„ 

'8  Ofie  block  of  54  claims  is  on  ^be  ,  satisfactorily.  acres  on  the  Stony  Plain  Indian  .,,,,.,1  .  (,.s;).-,7ii  i2i'..2!»:i  .■si.i2ii.'2.v, 

•j?  [west  of  International  Nickel  and  proceeaing  sausia  o  3  Reserve.  Drilling  operations  must  - - J _ _ 


()i’p  lirafril  ciMitmt 

lolls  Ounces  Yalue 


><2  711 


1 


•';?  west  of  International  Nickel  and  '  proceeding  satisfactorily. 

;,‘s  I'Sherritt  Gordon  ground,.  On  the  |  arirHr'ir»  foi  n 

i..'in  Yellowknife  holdings  3,614  feet  of  |  ROLVN  MERGER  GOLD 

drilling  was  done,  and  the  narro'v  i  General  Manager  R.  V.  Hopper  of 
'.jI,  high  grade  veins  in  the  north  lack  Rouyn  Merger  Gold  Mines  reports 

Mill  continuity  and  size  to  warrant  fur-  '  that  the  last  350  feet  of  drift  east 

.81  ther  exploration.  At  some  future  on  the  500  level  shows  average 


I’.s;!  .',7:1  I2ii.2!»:i  .<1.1211.2.1 


be  underway  by  November  30  next.  -Mi-ini  Mines;  _ 

As  rent  and  permit  fee  amount  to 
$1,292  it  is  indicated  the  company  Voi-iudni  i,s.;mi: 

bid  in  addition  was  $30,000.  Wiiiir  .\iniii.  i  .  !i7.;i.v 

,  „  li'I;il  ....  2:1.!. I, s 

Homestead  Consolidated  Oil  to. 


1.221  12, T’..', 

2(2,8(i'i 

7111  2I.S.'.it 

I.:'.8«  D-'.'iin 


date  the  south  group  warrants  ;  width  of  17'i  feet  grading  between  i  ^  ^ gg^es.  .si  b-  ui  r„i;,i  .. 

;!2.'.v'i  work,  the  structure  said  important  ]  $7.50  and  $8  per  ton.  The  f'vst !  ^  ®  I2'.'.G  in  the'  - 

.n  by  E.  A.  Roadway,  manager.  ]  three  rounds  from  a  raise  being  Leduc  oil' field  of  Alberta.  Quebec  Mi 

2  ... - -  .  at  a  nnint  about  300  feet _ _  , _ ,  or,,,  1 


2:1;!. 1, SI  iii.2.'.ii  <  ii 
822  71111  i;i8..',l!l  .«l.77:i.2r» 


PAMBELLE  SENNETERRE 


put  up  at  a  point  about  300  feet  |  rp].|jg  jg  the  largest  holding  of  any 
ea.st  of  the  main  crosscut  on  the  |  outside  of  Imperial  Oil, 


cc  Mine  Output  Has 
Wide  Gains  in  March 


High-Grade  Section 


Yellowknife  Mines  advise. 


inches. 

Crosscut  proceeding  toward  the 


grade  quartz  veins. 

'.eitch  Gold  Reports 

Better  First  Quarter 


2.1*  cents  a  share. 


ner'ode.  while  onerating  expenses 
of  $148,200  were  higher. 

Bidgood  Gets  High 

Values  In  Drifting 


bodv  has  now  been  drifted  on  for 


better  fian  an  oun-e  per  ton.  I .’I.'’'’ 

ivm-'.'  i>r, 

Th’'s  ore*’'''’’'  I’S'’  cii!  ''v  a  n,,..,.  (•....r 

'’ri"  ho’"  at  the  1  5.50-r-ot  ’ — '  .  n.-  vr’ 

pH,,,,,  the  V275,- 

foot  level  is  stMl  in  hi'-b-"-rorio  ov 


;  l.agu^rrc  . 

.  41.700 

.2:1 

.17 

^  1 1..  i>tirH((it  . 

.  a.OiNI 

.11 

.88 

1  1..  Kortiiiip  . . 

1,500 

.05 » ;. 

.0.5 

1..  Rouun  . 

1.500 

.22 

.20 

(  I.Jikp  S'iiorp  . 

.  I.KH 

1  l,2fi 

18.88 

’  i  l.nke  W'asii  . 

.  9,850 

.89 

.88 

I  !  I.((  l.((z  . 

;  .900 

9.25 

9.00 

'  ^  t.ainauiip  . . . . . 

8«.( 

6.50 

6.25 

I.apa  Call . 

7  non 

.07»4 

.07 

I.nna.ka  . 

11.900 

.28 

.22 

I.arder  “1”  . 

!  4  500 

.06 

.01' 

I.ehrl  Oio  . 

500 

.11211 

.021 

Leh.li  . 

7..5.50 

1 .2.8 

1.18 

•  I.exindid  . 

2  000 

.17 

.15 

1  infi;man  . 

66.500 

.75 

.6:1 

,  I.ille  l.ong  I.ar  ... 

ll.Sfil 

1.8(1 

1.48 

!  I.oiivlooiirl  . 

27.975 

2.10 

l.XC 

:  l.nnwnrrl  . . . . 

10,800 

.21 

.20 

I.vnx  YK . 

5.200 

.IX 

.!« 

j  Marassa  . 

.5  975 

9.:io 

.9.05 

MarlVaiald  . 

7.H0 

2.55 

2.88 

1  MopFIp  . 

25.100 

.18 

.18'.' 

1  Mar.  Cockshiitt  .... 

17.150 

1.60 

1.90 

Madsen  . 

17.850 

.9.05 

2.80 

MiifQiet  . . 

8  000 

..96 

.90 

'5*iilar1if  . 

1  l,.9K0 

1  .fit 

1 .50 

'  Man.  hikI  Hast.  . . . 

10..500 

.0.9 

.0.9 

Maridgo 

500 

.06 

.06 

M  arc  IIS  . 

21.600 

.55 

.50 

iMnrtld  . 

2  500 

.6!) « ;, 

.08 ' : 

Mrldlyre  . . 

1.985 

5X.00 

56.60 

j  UrKedzie  . 

10.0(H) 

.’1 

’Mclella((  . 

i:{.:59.9 

.0.9'.; 

.02 

i  MrMarniHC  . 

19.900 

.88 

..90 

MrW'alPrs  . 

.5.60(» 

,15 

.11"; 

1  Milling  Corp . 

1.9.19(1 

8. .9.5 

7.90 

1  V'ldetii  . 

11.900 

.18 

.4fi 

;  Mosher  . 

2.000 

.  1 5  •'*  J 

.1.5 

;  MvliidiH(|de  . 

•J.5.900 

.21 

.15 

Negus  . 

8  110 

I.dS 

1  .S' 

1  New  Hid . 

.9,500 

.06 

.01 

6,000 

.85 

.78 

1  New  Ma'loii  . . 

.97  600 

..98 

..90 

1  Newnorlh  . 

2  500 

05 ' 

.0.5 1 

Nib  Yello . 

8.000 

.08 

.07 

iNIrhoNoii  . 

fi..’ii(i 

.07 

.06 

'Nipissing  . 

100 

1  ..95 

1.95 

■  N'oenddn  . 

1.(178 

( 1.8(1 

i.'l.nii 

NorlxMiite  .  ..., 

2S,.9(‘0 

18 

.10 

Noriuplal  . 

20.170 

1  ..50 

1  ..9*> 

N'ornlrk  . 

6  100 

.2(1  (.. 

.19 

Norseman  . . 

7.900 

.08 

.07 

North  Inca  . 

1 1  29(1 

.91 

.:{(i 

\orihla»’d  . 

7.000 

.(?5 ' .. 

.05 

Noi’tfi.  Can.  .  . . 

8,200 

.70 

.8fi 

'  North.  E(ll|) . 

1  .000 

2.10 

2.10 

;  Nf>r/onp  . 

.98  .900 

.29 

’’5 

i  'I’llrlen  . 

•Ml  •>'.$* 

1.92 

1.80 

•  'U’ania  . 

1.98. ‘>06 

1.72 

1 .28 

OM.eary  . . . .  . . . 

2.500 

.16 

.15 

. . . 

19.0 ‘8 

.07 

.06 

1  DiiinPrans  . 

2.050 

.0!) 

.117 

1  :)rpnada  ....  . . . 

.9. 506 

.1.9 

.091 4 

(lilac  . 

1  7,800 

.9.1 

.90 

!:)sisko 

1 18.71111 

1 .5.9 

l.:-. 

Kdlakr  . 

.5.900 

.50 

.18 

'  1'am'inr  . 

7  210 

1.82 

MH 

,  '*?,  . 

7.100 

.08 

.06 

:  Paraniaiiup  . . . . 

16.800 

.1.8 

.10 

'  I’acl'cc  . 

6.000 

.07 

.06 

I*ac*?im-n 

•?  000 

.01 

.0.91. 

'*  . . .  . 

«•»  G'M 

.46 

Ml 

I’eii-ne.v  . 

71. Slid 

.0!»i., 

.08 

j  l*'’rii;  •  . . . . . 

.’{.l.'.fl 

I.OS 

1.0:1 

t  IMcc'uf 'I'v  . .  ,  . 

.9,109 

.08 

.67 

An  extensive  program  of  surface  !  500  level  have  shown  good  or®- '  gUtes  -  B.  O.  Jones,  in  a  state- ^  - 

exploration  will  be  started  soon  on  ’  niuck  samples  averaging  $16.10  per  |  jnent  to  shareholders.  Drilling  in  Output  of  all  minerals  included 
'bf  ^’^’V'belle  Senneterre  property,  ton  j  ig  to  be  arranged  as  in  the  Quebec  Mines  Department 

officials- of  the  company  announce.  I  ^  .500-pound  ore_  shipment  to  |  gg  possible.  It  is  pointed  ,  report  for  the  month  of  Marrli 

'  Nepheline  Products  Ltd.,  Lakeview.  out  that  present  price  in  Alberta  .showed  gain  over  figures  reported 

Ont.,  for  testing  purposes  showed  ■  for  similar  grade  crude  oil  to  for  preceding  month. 

Directors  of  Sheep  Creek  arc  recovery  of  97.2  per  cent  of  assayed  that  produced  in  Leduc  is  $3  a  ,  Gains  were  also  reported  over 

considering  the  advisability  of  j  pontent.  Another  bulk  sample  of  barrel.  The  Baxter  field  in  which  ;  March  1946  for  the  followin'--  As- 

i  from  25  to  30  tons  is  being  shipped  substantial  acreage  is  also  held,  besto.s,  silver,  clav  products,  cement 

zinc  mines  on  production.  The  com-  the  Sullivan  mine,  Kimberley.  1  lie.s  130  miles  to  the  cast.  Baxter  grid  lime.  Gold  outmit  however  de- 

arr^both°on*fldf  nrodueLon"*^  .  B.C.,  for  mill  test.  So  far,  bulk  .‘Lake  No.  1  of  the  well  has  been  ,  more  than  7.000  fine  ounces 

are  both  on  full  production.  samples  have  show-n  material  in- j  located  on  a  for  from  year  airn  fifriircs. 

Fi  noxX  I  crease  in  gold  values  over  channel  ;  within  a  depth  of  2,700  to  3,000  Cumulative  totals  for  first  three 

The  402  weM  d  "f  al  Eldona  '  .  ...  I  D_^oman.  ;  month.s  of  1917  shoivs  the  following 

Mines  is  now  out  180  feet,  leaving’  x-e-i  , /\u-u  '  Atel  end  Oil  Comoanv  well  at  P^i'®<^>i4agc  Grains.  Asbestos,  40;  clav 

approximately  120  feet  to  go  to  en- i  ^'ORTl  ^E  YELLOWKNIFE  ^ 37;  cement.  36:  lime.  4. 

counter  the  area  of  values  indicated  :  Toronto.  —  Fortune  Yellowknife  De  ^ 400^  r  .still  in  Do.ses  iper  rent)  were  as  follows; 

by  surface  drill  hole  C-56.  ;  Mines  shows  $31,053  remaining  "  ta.sing  '  is  being  3"'  Z'*ic,  33:  gold, 

■ - -  !  asseLs  at  end  of  1946.  Year  s  ex- :  perforation. 

ORLAC  RED  LAKE  penditures  were  just  over  $12,000.  ^ _  Lower  gold,  silver  and  copper  out- 


ORLAC  RED  LAKE  penditures  were  just  over  $12,000.  ® _  Lower  gold,  silver  and  copper  out- 

Orlac  Red  Lake  has  been  delayed '  Nearly  half  the  company  share.s  Llovdminster  Petroleum  A.ssocia-  'be  report  notes,  was  largely 

about  a  month  by  water  trouble,  j  remain  uni.ssued.  Gold  was  found  '  reports  on  progress  for  the  fi"®  ■ind  smelter  .shut-down 

after  a  seam  was  encountered  on  i  at  several  points  on  its  propertv  ended  3  as  follows:  at  Noranda  Mine.s,  tied  up  by  a 

the  350-foot  level.  Water  has  been  but  not  in  commercial  quantities.,  "  rnmmanH  rtinhe  strike  throughout  January  and  most 

pumped  out  below  the  first  level,  !  It  has  been  decided  to  withhold  dentT  1852  ft  H  February. 


.1.'.  I  pumpea  ouL  oeiow  me  iirst  level,  !  <>-  . . .  .  ■  denth  18.52  ft  17  February. 

r,i..  and  added  pumping  facilities  instal- !  lurther  expenditures  for  the  pre-  J  «®Pi"  io  z  i  _ 

■>"  led  I  .sent.  Assessment  requirements  are  m^c.s.  or,-  wi  ii  rs  ij  ni  m. 

SII  I®”'  I  March  1948  Elcco  No.  1,  total  deptn  189j  Ncw  M^cDonald  PlaHl’ 


I  _ _ _  i  met  until  March,  1948. 

CRAIBBE-FLETCHER  I  -  .  _ - 

Craibbe-Fletcher  in  Red  Lake  MAGNET  GONSOL1D.4TLD 
starts  a  further  campaign  of  9,000  Toronto. — During  the  year  1946 

j  ft.  of  diamond  drilling  in  the  north  Magnet  Consolidated  Clines  realized 
I  area,  under  direction  of  Sylvanite  I  $337,552  from  sale  of  bullion,  with 
i  Gold  Mines.  Powell  Rouyn  also  sup- 1  operating  and  administration  cost.s 
1  plies  funds  as  required.  ;  at  $349,289,  resulting  in  los.s,  before 


'  MAGNET  CONSOL1D.4TED  Drilling:  Dimsdalc  No^  2;  Gale-  SoOll  tO^G  Operating 

_  -n-/.  w.sv  No.  1;  Van  Llovd  No  4. 

Toronto. — During  the  year  1946  Rigging  up;  Command  No.  5.  Macdonald  Mines,  Limited,  in  a  rc- 

Magnet  Consolidated  Clines  realized  production:  Van  Llovd  No.  3'  'be  mine 

I  $337,552  from  sale  of  bullion,  with  m  *  ’  '  f;-om  January  29  to  May  10,  1947, 

I  operating  and  administration  co®'-’’ ,  Pi.Qduction  rif-s:  Dalo  No.  1;  states  that  the  shaft  was  completed 
i' at  $349,289,  resulting  in  los.s,  before  -  gupej-ior  No.  2;‘^We.st  End  No.  2;  down  to  the  9.50-foot  level.  It  add.s 
;  depreciation  and  depletion,  of  Command-Globe  No.  2;  Hildioi'i  that  preparations  were  made  for 
$11,736,  which,  with  other  expenses,  ^2.  '  croo.seiitt'ng  and  drifting  on  the 


X  /'•  .M o r. oiaiiionu  Oi  iiiiiie  iroiii  iiif  oi.i- 

f  Hiicifv  R<»finp7'v  rpo-irtprt  "in  1®''®'-  Somc  rcccnt  holes  drill- 

r'-.i-o-,,  ®d  from  tlic  siirfacc.  completing  sec- 


I  RENABIE  MINES  $11,736,  which,  with  other  expenses,  j2.  croo.seiitt'ng  and  drifting  on  the 

I  Renabie  Mines,  subsidiary  of  Ma-  ,  brought  total  loss  to  $15,107.  Other  '  '  _  _  •  325-font  level  and  for  crosscutting 

[  caasa  Mines,  starts  its  300-ton  mill  income  from  interest  on  bonds,  div-  K„ipi,t  ppnprai  mannopr  diamond  drilling  from  the  925- 

1  by  mid-June,  with  the  plant  starting  j  idends,  profit  on  sale  of  .securities  i  ^  „  R,n’a“.,.  rpr.-.rtpri  "in  l®vel.  Some  recent  holes  drill- 

;  to  June  up  shortly.  Electric  power]  and  miscellaneous,  totalled  $16,601,  tint  tiip  HmVi-  enmnanv  ®''  from  the  surface,  completing  sec- 

I  is  now  delivered  to  the  site.  It  will '  leaving  net  profit  before  deprecia-  '  r;  S'  „„„,,,”,iatpH  a  atpr.  '•f’ns  not  nreviouslv  adequately  drill- 

;  be  the  first  producer  in  the  Mis-  ;  tion  and  depletion  at  $1,403.  Provi-  '  ‘  :  thp’ir  npiv  tank*  nf  mnre  ®^-  have  e-iven  high  zinc  value."  over 

I  sinabie  area,  225  miles  northwest '  sion  for  depreciation  was  $21,455,  ®  i=innn  harrpia  '  bi.t-  widths,  according  to  the  report. 

!  of  Sudbury.  Work  first  started  in  bringing  total  net  loss  before  de- .  ”  “  ••  New  plant  is  expected  to  be  in 

j  1941,  and  was  then  delayed  by  the  pletion  to  $19,962.  ,  ■  t  operation  within  the  next  three  or 

.war.  There  are  said  314,725  tons  of  Balance  sheet  shows  current  I  Moving  far  out  to  the  f*o®'b- ;  Underground  work  will 

ore  estimated  at  $10.04  grade  in  i  assets  of  $300,875,  including  $47,-  ;  west  ol  the  Province  Unio.i  Cil  re.sumed  and  the  mine  opened  up 

drilling  and  work  to  date  on  two  726  cash  and  $141,700  investment  Do.  of  California  took  up  a  re-  305  foot  level  and  a  long 

levels.  Old  workings  are  connecting  securities  and  Dominion  bond  i  j  sei  vation  of  39,680  acres  in  the  mn  on  the  925  foot  level  from 

with  a  new  shaft  recently  ."unk  375  C24,261  claim  for  tax  refund.s  and  [  which  an  ei-hensn'e  program  of  deen 

feet.  :  materials  at  cost  $51,990.  Liabilities  |  The  holdings  taken  in  the  name  un-ierground  drilling  will  be  carried 

- - - - -  j  are  placed  at  $32,022,  leaving  work-  '  of  Russell  Burn.s  straddle  the  out. 

GOLDEN  MANITOr  ;  ing  capital  of  $268,853.  ;  Peace  River  near  the  end  of  the  .  .  , 

Two  showings  of  high-grade  gold.'  Underground  work,  started  in  branch  railway  line  running  from  Queh«r  M^n'fmi 
are  reported  at  Golden  Manitoii  November,  1945,  was  continued  dur-  'he  town  of  I  e;'ce  River  to  Hines  •  n  rcu  55 

Mines,  about  three-quarter.s  of  i  i  ing  1946.  Ore  reserves  at  .vear-end  Creek  and  are  in  township  83,  SnarGnOldcrs'  McCfifT|^ 

mile  north  of  the  lead-zinc  work-  v, ere  estimated  at  36,500  ton's,  range  6  west  6:  tovi’n.ships  f3  1  . 


MANITOr  ;  ing  capital  of  $268,853.  ;  Peace  River  near  the  end  of  the  .  .  , 

of  high-grade  gold.'  Underground  work,  started  in  branch  railway  line  running  from  Oii<»l»ar  M«nSfr>ii 
t  Golden  Manitoii  November,  1945,  was  continued  dur-  'he  town  of  I  eace  River  to  Hines  V-i  ss 

iree-quarter.s  of  i  i  ing  1946.  Ore  reserves  at  .vear-end  Creek  and  are  in  township  83,  SnareholdcrS  McGfifT'J 

he  lead-zinc  work-  v, ere  estimated  at  36,500  ton's,  range  6  west  6:  tovi’n.ships  f3  1  . 


I  ings  and  close  to  the  road  which  ,  grading  0.338  oz.  or  ,$11.83  a  to;i. 
I  crosses  the  property  at  about  it.?  !  with  additional  possible  reserve  of 
!  centre.  1  15, .500  tons  grading  0.379  oz.  oi- 

In  the  No.  1  hole  considerable  ,  $13.26. 
i  visible  gold  was  found,  and  after 

I  removal  of  all  ore  showing  gold,  SLADEN  M.\?,.\ItTI(' 

the  balance  as.saycd  .15  oz.  over  a  Gold  produetioii  at  Sladen  Malar- 
j’TE'ngth  of  l’.«  ft.  The  No.  2  hole  j  tic  in  the  first  three  months  of  tli-.* 
I  1.50  ft.  to  the  east,  gave  an  assay  '  year  was  valued  at  $308,230,  com- 


and  81,  range  7  west  6  and  a  special  general  meeting  of 

town.sliip  84,  range  8  west  6.  shareho'deri  will  he  held  at  the 

The  re.sei  vation  is  hi  remote  Mount  Royal  Hotel  here  on  Mav  2.3, 
e.ntoiy  soiuh  of  the  Clear  Hi"-^  .•><  2  o.m.  At  the  meeting  full  cx- 

f  ?T  no  r  T'®"  "O'-'h.o  Hiformatioii  -jM 

tlie^ Imperial  re.servation  at  Spirit  ^e  given  on  the  status  of  Puclwc 

^  _ _  i'tanitou  J.fines  and  it.s  drslinTs  with 

_  ,,  .  Go'den  Manitoii  Mines,  Limited,  etc. 

•  Hume  Oil  wells  driHing  it  is  hoped'  that  there  will  be  a 


”^vHh  ''r  Lower  Biairmore  reporieo  o^od  representation  of  she-eho’de-s 

With  a  20  per  cent  increase  .11  I  nonod  last  year.  New  Malart  c  has  progi-e."d  us  lollows;  '  viow  o'  „ 

hr s  been  stepped  up  to  ..,0.  c',-v  ’  ake  are-’  and  10  claims  in  th- w,th  stuck  p:pe.  was  dr.llhig  Monit-'o  "h,-*’o''’-s  wn, 

aronnH^ftno  "®'’®  ®"'  Lake  area.  G.  R.  Foi  be.s.  ;  again  at  7,.5S1  ft.,  whila  No.  23.  onection  the  f'ireoto-s  in  detail  s» 

:ver3VS?en‘rth?;ayron"  """  i  S  i  Sr  fuH  understanding"  may"  rT! 


Which  . 

(Continued  on  p 
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.  I  corresponding  week  last  year,  ac-  j  otherwise,  that  adds  to  the  risk  or 

___  cording  to  figures  released  by  the  increases  costs  has  a  most  detri-  I 

/A  ■  '  ■  B  1  U  B  ^''^1  I  B  Dominion  Bureau  ot  Statistics.  |  mental  effect.  It  kills  enthusiasm 

ZjA  I  I  8  B  I  B  8.  F*  F  1^.  \  .r  8  J  B  Grain  increased  from  8,723  cars  i  for  new  development  and  at  the 

"  ■  ■  ■  m  week  to  9.571,  while  smaller  in-  same  time  loses  to  you  tons  of  I 

creases  were  recorded  in  coal,  ores  |  ore  that  would  otherwise  accrue  to 

and  concentrates,  sand,  stone,  your  benefit  and  that  of  the  coun- 

( Continued  from  page  1)  gravel,  etc.,  other  mine  products,  |  try. 

than  the  present  price  of  $35.00  an  33,000  in  United  States  positions.  otS"  coidJt'iw^  shTwe? ^mtno^r  '  faSrs'^have^S^Sn/^ba'^ck  The" 
ounce.  .  Deliveries  of  wheat  from  farms  changes.  fronTer  and  gTviVimTf^^^^^  Ihe , 

*  .o  .  !  m  the  Prairie  Provinces  were  m-  During  April,  271,000  car.s  of  rev-  march  of  progresl  Through  the  i 

Assured  Coal  Supply  I  "e^^ed  during  the  week  endmg  enue  freight  were  loaded  as  com-  vigor  of  their  pioneering  efforts 

A  Constructive  iactor  f’  total  being  4,691,(  <3  |  pared  with  306,000  in  March  and  great  benefits  have  been  won  from  , 

Although  it  is  not  clear  whether  i  oo^Pared  wi  h  4  f  l.o4‘t  ;  282,000  in  April.  1916,  and  the  total  ,  the  rich  resources  of  the  northland.  , 

Although  It  IS  not  clear  wnetnei  m  the  preceding  week.  Market- !  for  the  four  months  ended  April  o„h 

the  dollar-a-day,  plus,  intrease  in  ;  ings  during  the  elapsed  portion  was  1,141,000  cars  as  compared  with  ; 

wages  to  the  Maritime  coal  miners. '  f  the  present  crop  year--August  |  1,160,000  in  the  similar  period  of  TaveTaid  itTs  f?r  uTto  1  oTr  par^ 

...  1  to  8— aggregated  276,640,316 :  1946  .  ®  our  part 

which  :s  expected  to  end  the  strike  ,  ..  “narpfi  with  208  631  -1  *u  enriching  our  province  and  ad-  ' 

in  the  Eastern  coal  fields,  will  be  '  osf  m  the  Sar  p  e  rfo  d  of  FOOTv;^^TlRr^I^7r7  OFF 

paid  by  the  government,  bv  the  1945-46.  ruu  ^  future  unfolds  before  the  ■ 

.  ^.  ...,  ;■  ,,  - .  I  Ottawa.  —  Production  of  leather  ,  mining  industry,  if  we  display  the 

company  or  by  the  public  ^  Heavier  Movement  footwear  in  March  amounted  to  3,-  ;  energy,  enterprise  and  faith  to  make  ' 

shape  of  higher  prices  —  or  by  j  f  mjn  r'onHnnpc  456,069  pairs  compared  with  3,299,-  i  it  a  reality  and  not  merely  a  dream.  ; 

all  three  _  the  settlement  of  this  r  urain  v^OUIinues  ^  53t  the  previous  month  and  4,019,-  |  Great  as  the  material  rewards  ! 

1  A-  havo  n  satisifac-  i  'ladings  on  Canadian  rail-  ;  660  in  March,  1916,  the  Dominion  1  will  be,  the  rewards  of  the  spirit  ; 

long  disp  e-  ,  .  ,  1  "  ^be  week  ended  May  10  Bureau  of  Statistics  reports.  In  the  i  will  be  greater  and  more  lasting,' 

tory  effect  on  the  general  indusliial  ^  amounted  to  76,754  cars  as  com-  ■  first  quarter  of  1947,  9,887,786  pairs  j  as  we  feel  and  earn  the  satisfaction  ' 

situation.  Coal  is  a  big  factor  in  pared  with  75,165  cars  in  the  pre-  '  were  produced  compared  with  10,-  !  which  arises  from  true  accomplish-  , 

steei  Production  in  this  countre  as  ceding  week  and  68,639  cars  in  the  916,908  in  the  similar  period  of  1946.  ;  ment.  j 

in  the  United  Stales.  And  business!  -  ’  .. 

in  the  United  Slates  has  been  en-  L  >  liiT*  *  17  J.  KemOVC  Distinctions 

couraged  by  strengthening  indica-  ijllCDCC  S  JVlining’  F  UtUFC  1  Beatty  BfOS.  Shares 


Check  \/ 


paid  by  the  governmeni,  by  the  1945-46. 
company  or  by  the  public  in  the  _ 

shape  of  higher  prices  —  or  by  j  ^  _ 

all  three  —  the  settlement  of  this  r 


Heavier  Movement 
Of  Grain  Continues 


,  .  . . .  n  uotisfai-’.  Iiiauiiigs  uii  c^aiiauiaii  laii-  ;  oop  m  iviarcn,  aaiD, 

long  dispute  should  a  i  ways  for  the  week  ended  May  10  Bureau  of  Statistics  r 

tory  effect  on  the  genera!  industrial  ^  amounted  to  76.754  cars  as  com-  |  first  quarter  of  1947, 


in  the  United  Slates  has  been  en¬ 
couraged  by  strengtlieiiing  indica¬ 
tions  that  a  settlement  between 
John  L.  I.ewis  and  the  owners  of 
American  soft  coal  mines  will  be 


Tlie  Peacock  Is  ''Perfection”,  on  achievement  of  nature.  It  is  o  fitting 
symbol  of  the  “Perfection”  ,of  Sweet  Caps,  created  by  nature  plus 
the  modern  magic  of  “Perfection ...  Check 

YES !  Perfection . . .  Check  /  is  the  “watchful  eye”  that  checks,  day 
in  and  day  out,  every  step  in  the  monufocture  ef  Sweet  Caps  from 
plantation  to  you . . . 

RESULT:  Cigarette  perfection  in  freshness,  in  smoothness,  and  in  toste. 
"The  purest  form  in  whiih  tobacco  can  be  smoked.’’ 


-  By  J.  f;.  McCRKA.  President.  Can.  Metal  Mining  Association,  from  a  radio  address  l  Tnrnntn  _  Annrnvnl  w^acs  crivAn  '  11/  ^  *  ■■  ^  b 

John  L.  I-ewis  anu  the  0\'*ners  of  sponsored  by  the  Mines  and  Natural  Resources  Section,  Montreal  Board  of  Trade.  |  .  k  ""c  o  o*  .  o  LlI 

«  *11  i...  I  I  ^3^  stocKholdeFs  of  Beatt.y  Bro.s.  i  Wn  ^aa  ■  a  ^^0 

American  soft  coa*  mines  will  be  ; .  Ltd.,  for  payment  of  a  dividend  |  X  Cl  G  A  R  E  T  T  E  S  ^ 

reached  before  the  expiration  of  the  '  The  endowment  of  natural  re- 1  but  one  prospector  described  it  as  of  $5  a  share  on  the  Class  “A”  i  ' _ 

eont<-act  at  the  end  of  June.  ‘  -‘’ourccs  is  a  great  heritage  and,  I ,  just  right  to  keep  out  the  timid.  '  stock  and  the  removal  of  any  dis-  jjaBBHWBIBWB— BUHB— I^WaB— ^ 

'  ,  ‘  '’’’^^1  add,  a  great  responsibility.  On  your  solid  ba.se  of  producing  Unction  between  the  Class  “A"  and  BHL'VTTW  /V/VTWiTrfg  JiTtV 

.This  will  go  far  co  tnsuit.  ..iisiainea  |  them  great  blessings  can  flow  |  mines  and  auxiliary  business  along  “B”  shares.  Under  the  new  ar- 

steel  prodiiclioii  at  American  mills,  jf  properly  treated.  The  alternative  |  100  mile  stretch  in  Northwestern  rangement  there  will  be  one  clas.s 

\t  ♦he  sam.'  tim**  Pie.side.nt  Murrav  i  is  stagnation  or  retreat.  Whether  I  Quebec,  where  millions  of  dollars  of  stock,  namely  200,000  common  _ _ 

*  f  iTir/,1  V'^nrkers  iC  I  O  li  ^  driver,  an  industrial-  ,  of  purchasing  power  is  created  each  shares,  of  which ‘l39.000«  shares  will  ^  ’ 

or  rne  i  .ii.t  .1  aie.  i  l  list,  a  dairy  farmer  or  a  debutante,  |  year,  largely  accruing  to  your  direct  be  outstanding  Wheatland  fa-rmers,  but  leaves  food  15th  level,  where  a  length  of  200 

has  issued  an  order  to  ,3,000  local  i  indirect  benefit,  .you  have  an  ex-  Application  for  supplementary  nilM/  OP  ll/lirAT  producing  grains  largely  unharmed,  feet  at  an  average  width  of  5  feet 

imions  formdding  strikes  for  the  and  vvell-being.  are  inextricably  tied  jee  lent  exam^^^^  U  L  H/ULA  p^^^nlts  of  experiments  with ,  was  developed,  grade  being  better 

next  two  years.  He  has  told  local  STTTrmfh  cook^  eouioment  hoped  to  have  ail  necessary;  UULf\  Ul  BIILHI  ^^nl-lar  derivative  which  Than  mine  average.  What  appears 

leaders  that  recently  signed  ing  facilities,  transportation  and  ,  mMiTactureT'In  ^QurtT-  flowsTnto  1  p7menroTthe*^$TTiTidend^Tn  (Continued  from  page  1)  has  a  toxic  rather  than  regulatory  to  be  the  same  ore  has  been  openqd 

year  contrucis  for  most  of  the  mem-  man.v  other  nece.ssities  and  luxuries  your  northwest  mining  fields.  Dairy  .'A”  shares  arTund  JunTTs^!"  ll  -  ^^e  17th  level,  300  feet  lower 

hers  in  basic  steel  and  fabricating  of  life  in  this  cold  climate  depend  products,  fruit,  vegetables  and  in-  addition  a  dividend  of  50  cents  a  is  keen  interest  in  the  new  weed-  '  reauirL  w  th  ”sn  tn  inn  ^nd  here  it  has  lengthened  out  to 

““  ““ 

notable  achievement.''  in  the  annals  affects  you  and  me,  and  very  in  that  region.  In  its  advanced  <?  1  •  .i,  °  snarea.  tensiveiy  for  the  first  time  this  wheatlands  of  Saskatchewan  this  is  open,  while  the  width  increased  to 

of  collective  bargaining  history.  |  quickly  too.  '  state  this  mining  country  offers,  '  aTo-,,  fiscal  year  !  year.  Annually  weeds  do  damage  to  P*’®hibitive.  Farmers  in  Manitoba,  approximately  18  feet.  Grade  al.so 

Premier  Duplessis  In  '  More  intangible  but  nevertheless  too.  new  opportunity  for  ‘the  sons  ,  abo  itTf  per'ceiU  '  extent  of  almost  $100,000,000  in  S^lv  dTte® 

LacKuie  Er"“  “ r-j/EE'  r™  ™  - - 

Outstanding  news  of  the  week  pen^s  on  her  gold  production:  Can-  There  is  much  development  yet  while  not  in  the  same  proportion  by  many  as  a  natural  and  effective  Lnces^of“thTohcTii'car  for  TnrfT  ^  Refrigerator  and  Washinc 
in  Canadian  labor  management  re-  adas  gold  production  is  exceeded,  to  be  done  in  Northw'estern  Quebec;  as  the  incrca.se  in  vohimV  are  defense.  According  to  Dr.  T.  K.  TT  nnrnLnT  ET  T  T  f  fu'  t.  riReraror  ana  U asiung  ^ 
lations  has  been  the  arrest  of  strike  as  far  as  we  know  by  one  other  ,  more  mines  will  be  found  and  more  above  a  year  ago.  ’  Pavlychenko  of  the  University  of  prenr^TuoT  ate  tho  M..chine  Production  Gains 

,  J  ..  country  only,  South  Africa.  Without  towns  established.  Also,  in  other  Profito  f«,.  ,  Saskatchewan  one  of  the  foremost  P* ate  moiinj,  onto  the  - 

leaders  who  have  endeavo  ability  to  import  from  the  widespread  points  significant  results  Aue-ust  31  1946  weed  authorities  on  the  continent  Ottaw'a.  -  -  More  domestic  wash- 

up  the  Ayers’  plants  at  Lachute.  united  States  would  dimini.sh  seri-  and  signs  are  evident  over  the  great  0^2  e'ourl  t’  ro'E  the  turning  point  of  this  struggle  ~  machines  and  electric  refrigera- 

Several  of  the  leaders  are  being  ously.  It  i.s  a  case  of  no  gold  to  sell ;  area  of  the  undeveloped  Northland.  ;  ’139000  comnion''ThaT’TTT  bas  been  reached.  '  SoC  Early  Resumption  Produced  in  Canada  in 

.  7  nn  rhare-es  of  ‘^bem,  no  oranges  for  as,  so  to  I  am  thinking  now  of  the  extensive !  “  common  .shares  out-  .  "  /  ,  March  than  in  any  month  for  which 

held  witho  speak.  Without  the  stability  of  gold  iron  deposits  aw'av  up  near  Labra-  ^  _  a  ■  t  ^  on.slaught  Chesterville  Dividend  statistics  are  available,  according  to 

seditious  conspiracy.  The  Provincial  our  position  as  one  of  dor  border.  The.se  deposits,  when  ,  .  _  .  against  me  weeds  it  is  said  t^hat  -  figures  released  by  the  Dominion 

Government,  through  Premier  Du-  the  world’s  great  trading  nations  fully  developed,  it  is  expected,  will  InSUlarinq  Board  '"ousand  new  turbine  |  Toronto-  —  Resumotion  of  divi-  bureau  of  Statistic.s. 

plessis  acting  as  Attorney  General,  ^  w-ould  be  seriously  jeopardized^  Any  mean  the  building  up  of  a  whole  new  ^  j|  Outout  Un  300  orLemTn7eli°na  TloTe®  Chesterville  Mines,  Ltd.,  bv  '  The  month’s  production  of  wash- 

P  ar-tinr,  curtailment  of  gold  mining  means  industry  in  an  area  hitherto  almost  «pril  V/UrpUT  Up  *^00  ot  mein  in  Regina  alone.  For  comine-  fall  after  a  lanse  of  ine  machines  totalled  15  801  units 

l,rc.'po„.,ble  torth.s  d„,,>vuct.on  The  I  P”: !  tour  yeZ.V^  L7a?aTn«  -5.I??!  the’  uitcSi 


SWEET  CAPORAL 

CIGARETTES 


BOLK  OF  WHEAT 

(Continued  from  page  1) 


Wheatland  fa-rmers,  but  leaves  food  15th  level,  where  a  length  of  200 
producing  grains  largely  unharmed,  feet  at  an  average  wddth  of  5  feet 
Results  of  experiments  with  |  was  developed,  grade  being  better 
sinox-a  coal-tar  derivative  which  '  than  mine  average.  What  appears 
has  a  toxic  rather  than  regulatory  ,  to  be  the  same  ore  has  been  openqd 
weeds  have  been  almo.st  I  on  the  17th  level,  300  feet  lower 


te  this  mining  coimtrv  offer.s,  '  ‘^“ccent  fiscal  year  !  year.  Annually  weeds  do  damage  to  Prohibitive.  Farmers  in  Manitoba,  approximately  18  feet.  Grade  al.so 

new  opportunity  for ‘the  sons  ^rted  riSg  aSit'^^fper^-e^"  '  extent  of  almost  $100,000,000  in  ,  JeTsS  S  v^ar'’ bKTdT  Ste® 

this  province  in  almo.^t  every ,  ^head  of  similar  period  of  C  71’  ‘he  prairie  region  of  Canada,  and  '  "mrennil  11..^^  t  _ 


Pavlychenko  of  the  University  of  preparat^n  ‘  are 
Saskatchewan,  one  of  the  foremost  prairies 
weed  authorities  on  the  continent,  . 
the  turning  point  of  this  struggle  '  ^  e  •  «% 

has  been  reached.  5se  Esfly  Resumption 

For  the  first  serious  onslaught  Chesterville  Dividend 

against  the  weeds  it  is  said  that  _ 

about  a  thousand  new  turbine  1  *  .  „  '  .  ,  . 

sprayers  have  been  sold  in  the  west,  •  Resumption  of  divi- 

00  of  them  in  Regina  alone.  For  ’  "  "  ‘’■V 


ounces  ot  me  obcmical  for  spray¬ 
ing  purposes  and  carloads  of  the 
preparation  are  moving  onto  the 


Refrigerator  and  Washing 

Machine  Production  Gains 

Ottawa.  -  -  More  domestic  wash¬ 
ing  machines  and  electric  refrigera¬ 
tors  were  produced  in  Canada  in 
March  than  in  any  month  for  which 
statistics  are  available,  according  to 
figures  released  by  the  Dominion 
Bureau  of  Statistics. 

The  month’s  production  of  wash- 


St.  La  A’rence  ports  in  the  province. 


NEW  HORIZONS  IN 


OmadjOL  iLnlimiieJL 


plessis  acting  as  Attorney  General,  ;  wouia  oe  senousiy  jeup  *  oone  Duuding  up  or  a  wnole  new  Aoril  Oufrnuf  IJn  300  of  them  in  Rep-inn  ninnp  elends  by  Chesterville  Mines,  Ltd.,  bv  The  month’s  production  of  wash- 

P  ar-tinr,  curtailment  of  gold  mining  means  industry  in  an  area  hitherto  almost  «pril  V/UrpUT  Up  ot  mem  in  Regina  alone.  For  comine-  fall  after  a  lanse  of  ine  machines  totalled  15  801  units 

is  re.sponsible  for  this  decisive  action  lessening  of  the  standard  of ,  unoccupied  and  unexplored.  The  |  ^  '  four  yeTrs  was  int^^^^^^^^  as^aS^  lbl^S  i^  the 

to  curb  what  has  been  described  uving.  !  Ilmenite  deposits  discovered  last  Ottawa:  —  Production  of  rigid  in-  ^rouos  of  Ta*J-mel^^  at’  the  annual  meeting^  of  monUi  and  9,695  in  the  correspond^ 

as  a  “red  uprising’’  rather  than  a ,  while  gold  and  base  metal  pro-  j  year  near  Havre  St.  Pierre  down  suiating  board  was  increased  in  f  ^  tarmers.  in  last  year  s  shareholders  here  during  past  week,  ing  nipnth  last  vear.  Output  for 

local  dispute.  Representatives  of  I  duction,  in  the  northwest  part  of  on  the  gulf,  offers  great  promise.  !  Apnl  the  total  being  16.169,575  ;  ® /'f  9  4  n  dividend  paid  by  the  company  the  first  quarter  of  this  year 

rnmont  have  even  eone  so  this  province,  has  become  an  in-  Ilmenite  is  a  source  of  titanium, .  square  feet  as  compared  with  IL-  the  ne\v  2-4-D  often  >iekled  double  ^a.s  on  April  15,  1943,  when  3  cents  amounted  to  43,2.34  units  as  against 
the  goiernment  have  e  e  g  o  y^yr  economy ,  much  in  demand  today.  The  de-  in  the  corresponding  month  ;  the  crops  of  adioming  untreated  pgr  share  was  paid  and  total  amount  28,152  in  the  similar  period  of  1946. 

far  as  to  say  that  Canadas  seldom  p^gj.  twenty  years:  you  posits  are  known  to  contain  several  ast  year,  according  to  figures  re- ;  f'^lds.  and  hence  much  is  e.xpected  distributed  in  dividends  has  been  In  March,  8,590  electric  refrigera- 

used  Riot  act  will  be  put  into  effect  have  too,  your  great  asbestos  min- ,  million  ton.s,  and  the  problems  of  ‘^s^d  hy  the  Dominion  Bureau  of  '  the  te.sts  which  will  begin  in  25'o  cents  a  share  since  1940.  tors  were  produced,  a.s  against  8,272 

if  there  are  ae^ressive  demonstra-  ing  industry  in  the  Eastern  Town- 1  its  economic  production  are  now  .  During  the  first  four  two  weeks  time.  At  least  10  com-  shareholders  also  were  informed  February,  and  4,189  in  March, 

if  there  are  aggress  generations '  receiving  seriou.s  consideration.  months  of  this  year,  61,485,678  Panics  are  now  manufacturing  the  ,  7"  77  '"tormed  First  quarter  output  at  24- 

tions  by  imported  pickets.  At  the  t^g^^judicious  operation  of  these  de- 1  Then  there  is  Chibougamau  and  ;  square  feet  were  produced  as  com-  product  commercially.  “Lower  D"  orebodv  vv hiVh^ h^as  hnon  '<48  units,  exceeded  production  L  the 

same  time  there  has  been  talk  of  posits  and  research  into  the  use.s  of  Bachelor  Lake  in  the  Central  region.  product  emerged  from  ex-  developed  at  the  propertv  since  the  similar  period  of  1946  by  no  less 

sympathy  strikes  bv  sailors  and  the  product  have  contributed  exten-  .signs  of  Lead  and  Zinc  deposits  at :  Penod  of  1946.  periments  of  British  and  United  nrstTthis  vear  than  150  per  cent, 

dochworkers  designed  to  tieup  the  sively  to  the  welfare  of  this  prov-  Lake  Mjstassini  north  of  Lake  St.  ;  Domestic  sales  during  April  total-  States  chemical  warfare  experts,  dications,  tlii.s  orebody  may  prove  There,  were  3,761  domestic  electric 

Qf  Tam-renre  norts  in  the  province.  _  I  <Sniinii7nv.'rnmanf  '  naraH^’^^'fv>^^i\  lol^ooo  ®ouiei,hing  to  bc  not  Only  a  large  toniiagc  propo-  Washing  machines  imported  during 

®*  P  Airplane  Cuts  Time  I  nrr>hipma  r,^nno  fnri  '.t-iv,  f-oa  ^  11,191,338  in  April  last  "-hich  would  kill  all  plant  life  and  sition,  but  also  one  of  the  most  prof-  the  month,  bringing  the  three-month 

.  In  considering  the  development!.  rpp-inne  frnifi^n  for  the  first  one  stage  of  their  experiments  led  itable  orebodies  so  far  found,  be-  total  to  9,828;  the  month’s  imports 

Increased  Deliveries  •  of  the  mineral  resources  in  the  more  :  them  to  2-4-0  which  attacks  all  cause  of  its  higher  than  mine  aver-  of  electric  refrigerators  totalled 

Of  Western  Wheat  I  remote  regions  of  Quebec,  we  must  the^’vears  have  rnnintainid”  a  wi’th  in  Ti-i compared  ,  broad-leafed  vveeds,  including  mus-  age  grade.  3,030  units,  and  in  the  three  months, 

s"L  or  wheat  in  remember  that  distance  ia_  „_„w :  “J"  .ta_^,.ars.  ha.e^mmnt.^d^a  w.th  t0,7.3,o78  a  year  ago.  ,  tard  and  st.nkweed,  the  bane  ot  First  Indications  were  had  on  the  6,3SS  units. 

store  or  in  transit  in  North  Am-  measured  in  the  time  i  ^  ^  !  This  overcomes  one  great  difficulty, . .  . . .  ==^===i.' -  ....  ===-=— =s==-=^ 

erica  at  midnight  on  May  8  to-  ,  ^hus,  time  in  transit,  has ,  enables  capital  to  flow  freeiy  i 

tailed  94,214.013  bushels,  compar-  been  foreshortened  by  days,  and  |  without  fear  and  trepidation  in  your  | 

ed  with  93,996,576  bashels  on  m  some  districts  by  vveeks,  wRh ,  wherev7  opportunity  /%  f  J  i  Am  of  I 

May  1.  and  76,296,006  bushels  on  [  the  use  of  ^he  aeroplane.  ’This  I  ^  reasonable  chance  of  r#-  K  Uf  UBlDIVflBNli*  B'AB  _ J 

the'  corresponding  date  last  year,  speed  of  transpo  t  .  I  ward.  Your  e-overnment  over  the!  N  E  Wl  HDRIZDNS  I  N  B  MmJ^OJuL£1^  wAgAwUflAMMAfM  a 

according  to  figures  released  by  ;  with  he  !  years  is  witho7  a  peer  in  this  Do-  -  w  w 

the  Dominion  Bureau  of  Stabs-  ;  of  iso.ation  that  vvas  usual  to  dis-  ,  in  itg  outlook  towards  open-  I 

tics.  'Visible  .supplies  on  t  he  tan^t  locations  in  the  p  .  np  ^f,g  j^intgUand.  It  has  indeed 

late.st  date  included  91.179.013  The  climate  in  the  nor  hern  parts  pg^^  far-sighted  in  its  colonization  i 

bushels  in  Canadian  positions  and  might  be  said  to  be  a  bit  and  mining  policie.s.  Let  me  give;  . 

_ _ _ — - I  you  an  example.  From  1930  to  1942  '  ^ 

I  eight  million  dollars  were  spent  on  j  .  .5 

Cfina/lian  Business  Indcx 

is,  nearly  40':v  of  the  total  provin- '  ^ 

I _ _ _ _ _ j  cial  sub.sidies  for  country  road  con-, 

jnio  191.')  ciiHiisc  struction.  In  addition,  a  million  and  Aummm.  .Mm* 

FINANCIAL— D  i:.s.  *  *  a  half  was  spent  up  to  1941  by  the  _  _  m  m  4 

.Uiunk  iiibiis-2  nios .  II ,812,000, 000  11,3’JT, 000,000  +  4.3  Provincial  Department  of  Mines  in  ■  ■  ■  ■  I  Tf  m  B  — — -J—  - -  ^  „■  4 

xCiiaricmi  Hanks  -  -MaiTi.  :iist  ,  ;  the  construction  of  mining  roads.  ■■  ■  ■■  ■  ■  H  ■  ■  ■  ybV  ''"sJJgSS  1^1^  ik 

Dcniaml  iicposiis  Vris ’I'-'J  •V'l-il’ixo'llii  t  ii''  i  Lake  St.  John  is  being  linked  to;  Bil  I  I  I  I  ■■  III  'If  - iw wm ir 

cS  .  ww  3:1;;;  '  the  copper-gold  fields  Of  Chibouga- :  l^  I  I  ^  I  I  Ul  111  -  ■ 

tin  Kill  i  mau  bv  a  gravel  road  bf  118  miles  |  |  ^#  ^^  I  |  |  ■■  I  II 

DOMINION  FINA.NXE  in  length.  ^  "  m  m  m  m  ■  ■  ■  ... 

;.:ra!rK7— ViiE  ™“5?fnto^eni:r"[^^^^  V  I  I  M  >1"  1^  A  1  #  ^  A  P"  ■"  ■- 

.-;i2:;ooo  TIJAT  P/IYV  niTir 

BLSINESS  CONDITIONS— D.B.s.  !  province  in  the  degree  of  practical  :  I  l|A  I  W  I  I 

General  Economic  Situation—  ‘  help  and  encouragement  which  the  '  III  I  I  I  IB.  W  II  I  I 

19"1  I  industry  has  received  from  govern- ;  ■■■■■■  ■  ■■■  I  I  '  '  v  * 

Index  of  Industrial' Production  .  ment  authorities.  It  ha.s  been  this  ''  ' 

3  iiimiiiis  .  I9:i.'.-:t9  equal  lui)  193.2  199.0  —  2.1  enlightened  attitude  that  has  help-  j  p. 

Production  and  (lencral  Business—  ed  to  bring  SO  much  risk  capital  tO  _X  -•  i  i  I  "  •  '  '  '  "* 

**3"moIiihs”'^'*'''*"  l'K!.'<-39  equal  iim  1711  1 12  ■'>  21.2  the  Province.  Governments  are!  LaCn  year  thousands  OT  tourists  travel  '  '  '  •  v 

2  luouihs  ........  ..  Fine  o/s.  “  -f  *  only  an  extension  of  the  people  and  j  throughout  Canada.  Impressed  with  our 

Coal— 12  iiiDutlis  .  'Tons  l/,797,i;8  Hi.jUO./i.)  -f-  8.0  jfg  form  is  vour  reflection.  Nations'  ImerkitnKfu  /sn/4  uibU 

Mf*.  Production-  ^  ^  ^  „  are  made  up  of  individuals  and  the  hospitality,  and  With  the  excellence  of 

Fimu-'\M*oiiuctioii’— 8  imuV  Uhls.  ]s,7:!2,oi.i  i7,.'.2ii,79i  4-  «.9  individual  must  be  given  rein  if  ac-  Canadian  products,  their  goodwill  and 

,3,S;:i=4!:  t.™'  mtistacOi^  ore  powerful  factors  m  expanding 

'iogSmii'-l  'i9M3i:iH2  i  »i:,5  business.  Current  operations  are!  the  potential  markets  for  our  goods  and 


Canadian  Business  Index 


FINANCIAL— D.B.S. 


Duinatid  Deposils  .  ... 

Savings  Drposits  . . . 

Current  J.oaiis  . . . 

DOMINION  FINANCE 

Total  Itcviiuics  . . 19  mirullis 

tii'dinai'y  TApr'iiiiitiircs  .  Hi  mouiiis 

Special  (Ilcmoi)  A  ilr'cou.)  L\p.  10  inoutli;' 

Total  E.xpciulitiucs  .  10  luoiillis 

BLSl.NESS  CONDITIONS- D.B.S. 

General  Economic  Situation — 

Index  of  Physical  Volume  of  Business 

2  uiontlis  . . 19:i.'i-:i8  crpuil  JOO 

Index  of  Industrial  Production 

2  iiionllis  .  192.'.-:t9  equal  100 

Production  and  (iencral  Business — 
Mineral  Production — 

2  luoiitlis  .  ltKi.7-29  erjiial  100 

Golil— 2  luoiilhs  .  Fine  O/.s. 

Coal— 12  iiioutlis  .  Tons 

Mfg.  Production — 

2  iiiontli.s  .  192.7-29  equ.il  100 

l-loiie  I’roiluctioii— 8  iiiontlis  .  Bills. 
Cattle  S'laiiKliteiiiig— 11  iiiontlis  ..  .No. 

llog  Slaiigliteiing— 11  iiioiillis  -  No. 

Cigarettes  Heleaseil— 11  nioiillis  ..  No. 
(jgars  Helearied— 11  iiion'hs  ..  No. 
Leather  Hoots  and  Shoes— 10  inos.  Pis. 
Haw  Colton  Coiisiiniption— 1 1  nios.  Ilis. 
xNewspriiit  Produelion  -4  iiioullis  Tons 

tioutiaels  Awarded— 11  moiitlis  -  » 

Hldg  Periiiits  .'iS  .Miiiiic.— 11  luos.  ..  S 
xSleel  Ingot  I’rodlicl.  2  nios.  Sliort  ’Tons 
l>ig  leoii  Prodiiets— 2  nios.  Sliort  ’Tons 


1916 

1915 

Cliangt 

t 

Mail'll  21st 

11,812,990,999 

11,327,909,009 

-{-  4.3 

1.995,712,955 

1 .985,259.775 

4,0I0,:t24.4.V2 

4.17fl,180.lt0 

-t-  11.2 

1,596  986,899 

1,122,752,281 

-t  32.9 

...  10  monllis 

2.981,271.999 

2.912,185.999 

—  on 

. 10  Iiiontlis 

],244.»:>2.000 

14101,002.000 

10.2 

)  K\p.  10  months 

i,:ti:i.i88,999 

4,002,0  lOJHMI 

—  1  <  .2 

.  19  luuntlis 

2,042,127,000 

5,126,228,999 

—  48.8 

HOSPITALITY  * 
THAT  PAYS  OFF 


^  .MedS!\ 


171.1 

l.Vi.tMiJ 

17,707,178 

is.7:^2,(u:i 

2,2:>7,GSI 


2i.:i 

4r»7,:i8o  —  2.1 
1C,jU0,7I;1  +  8.0 

ifm.7  -f-  4.n 

17,.V20,7!*l  -r  ♦t.O 
2,:mi,2o.’)  —  .').») 

,*),22I,:V20  —  2.'».0 


1^,0 i.-»,r>02,2.-i  I  i3.008.:i:i:i.:t22  -i-  4.2 


202.820,712 
2!»,0()2,80 1 
142,8i:).0i:> 
1.4.':i,240 

62l>,tS20,:.00 

248,700,410 

720,874 

I02.:;4S 


100,4,'»1,0(2 
21,177,47.4 
1I4,722,:Om 
i.:i08.78.'; 
3X4,2 1:., 000 
12.’j.42tl,4U 
704,441 
427.0  t.'i 


Klee.  Power  Output — 4  nios. 


Kwh.  11,102,224,000  10,1 18,888, 00(* 


INTERNAL  TRADE— D.B.S. 

Wholesale  Sales- 2  nios.  19.'l.')-29  P(|iial  1119 
Hetail  Sales- 12  months  192.-1-29  equal  199 

PRICES— D.B.S. 

Wholesale  Prices— Nov.  ...  192fi  equal  1  Oil 
Cost  of  Living — Nov.  ..  192.'i-:i9  equal  199 
Index  (yim.  Stocks— Nov.  19:!.-i-:i!l  equal  199 
Index  Bond  \ields— Nov.  1925-29  equal  109 

GRAIN  STATISTICS— Bushels— D.B.S. 

.\Wheal  In  Store,  May  1  . 


EMPLOYMENT— D.B.S.— II  mos. 

General  Index  .  1926  equal  199 

Manufacturing  . 

Logging  . . . 

Mining  . 

ronsiruction  . 

Trade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


’•4ILWAY  EARNINGS 
'■  P.n.  —  March 

Working  Expenses 
Gross  Earnings 

Net  Earnings  .. 
Three  Months: 

Gross  Earnings 
Working  Expenses 


Net  Earnings  ..., 
C.X.R.— March 

Operating  Revenues  . 
Operating  Expegses 


Net  Revenues  . 

Three  Months: 

Operating  Revenues  .. 
Operating  Expinsex 


.Set  Revenues 


X — 19(7  and  1910. 
I— Deficit. 


2.56.5 

241 

.0 

4  0.6 

291)  .7 

189 

.9 

-r  11.2 

1 19.5 

131 

.4 

-4-  4.5 

124.4 

llfl 

.1 

+  3.3 

116..-, 

Its 

.4 

-i-  18.4 

85.4 

95 

.4 

—  10.5 

92,9<J6,576 

81,561.935 

+  15.2 

172.9 

175 

..3 

—  1.9 

185.1 

20.’i 

.4 

—  9.7 

2:>o.i 

210 

.1 

4-  8.0 

151.8 

116 

.o 

-4-  .5.7 

i28.2 

107 

.0 

-4-  19.8 

189.3 

173 

.2 

+  9.3 

i  nf  May  in 

Week  .\go 

Year  .3 go 

76.7.54 

75.165 

68.6.39 

.  to  May  10 

Yrnr  .\ro 

2  5 

iVars  A«i> 

222,698 

J,2,58..586 

1, ’-’.56, 216 

1917 

1916 

Change 

26.952,687 

25.2.5.3.71 2 

4- 

1,699,975 

2(,8,'I8,67I 

23„554,.571 

“f 

1, ‘28 1.1  no 

2,11.5,916 

1,699,111 

415,875 

71,4*8.120 

71.161,29.3 

4- 

186.827 

70  072  695 

66,882,920 

-}• 

3,188,675 

1  276..5L-> 

4,277..363 

- 

3,001,848 

.36,3.59.900 

42X04.000 

-1- 

3,717,969 

.32.27.3,999 

29,060,060 

-i- 

3,213,990 

4.077.009 

3,513,900 

-r 

531.099 

399,270.099 

02, 4:, 0,000 

7.917,099 

94,71:8.900 

81,082.000 

-f 

9,816,000 

5,478,099 

7,377,990 

- 

1,899,000 

-i-  18.7  I  maintained  and  new  developments 
~  jJ'll  j  undertaken  when  industry  receives; 
-r  62.5  '  sound  treatment  by  Government  and  ; 

4-  98”i  i  i.s  properly  understood  by  the  public.  ' 
-i-  _2.8  I  Mining  is  a  business  involving  at  • 
X  'I'l'i  !  tiiHOS  con.siderable  risks  both  for ; 
the  individual  and  the  capital  that 
follows  him.  It  can  only  function 
4  9.6  successfully  on  a  motive  of  profit. 

-<■  Is  Sensitive  Industry 

The  mining  industry  is  a  sensitive 
4  j;  one.  Any  move,  governmental  or  ■ 


Made  Vice-President 


Each  year  thousands  of  tourists  travel 
throughout  Canada.  Impressed  with  our 
hospitality,  and  with  the  excellence  of 
Canadian  products,  their  goodwill  and 
satisfaction  are  powerful  factors  in  expanding 
the  potential  markets  for  our  goods  and 
adding  lustre  to  Canada’s  name. 

The  development  of  new  services, 
providing  more  pleasure  for  these  guests, 
creating  favorable  opinion,  depends  upon 
the  initiative  and  imagination  of  Canadian 
youth.  To  these  developers,  they  promise 
great  returns. 

The  tourist  industry  is  but  one  of  many 
fields  offering  a  challenge  to  opportunity¬ 
seeking  Canadians.  Nowhere  else  in  the 
world  are  there  greater  certainties  of 
rich  rewards  for  well-planned  and  well- 
directed  effort  than  in  the  New  Horizons  of 
Canada  Unlimited. 


r7.rxS»6«'’T4 


Cofittihuteeh  /hy 


ROY  E.  DeLAY,  who  has  been 
elected  vice-president  and  managing  | 
director  of  the  Federal  Electric  ] 
Manufacturing  Co.  Ltd.,  Montreal, 
the  Canadian  affiliate  of  the  Inter- 1 
national  Telephone  and  Telegraph ' 
Corporation.  1 


BREWING  COMPANY  LIMITED 


i 


P.G.E.  EXTENSION 
TO  PEACE  RIVER 

TO  DEVELOP  COAL| 

-  i 

T^lk  of  Fuel  Shortagej 
Strengthens  Proposals  of  i 
Premier  Hart  i 

-  ■  I 

MUCH  TIMBER  ALSO  { 


MINING  MARKET  RECORD 

Transactient  m  TORONTO  STOCK  EXCHANGK 


Low  Tuesduy  Lhaiiiie 
Last  Sale 


Akailcho  . 

-  I  Alger  . 

Tl^lk  of  Fuel  Shortagel-^;;::'-^^^;^^^^^^^^  ;;; 

Strengthens  Proposals  of  lAngi.^'Hur!'"'.  ;  ; 
Premier  Hart  ,  Apex •'  ne,.  : ; : ; 

-  lAipiariiis  . 

MUCH  TIMBER  ALSO  ! ArmTs.ire 

-  lAinllieltl  . 

(Special  Correspondence)  I  Ajilirh.  . 

Vancouver  — -  Canada’s  need  for  jAihona 

fuel,  emphasized  recently  by  a  ^ . 

shortage  of  coal  and  the  threat  of  '  All„*',If„e  . 

a  long-term  scarcity  of  fuel  oil,  is  Annor' 

one  of  Premier  John  Hart's  princi-  jiaganiac  . i. 

pal  bargaining  weapons  In  his  ef-  ijnse . 

fort  to  have  British  Columbia’s  Pa-  Hear  Kxpi. 
cific  Great  Eastern  Railway  ex-  Hrauiieu 

tei^ed  to  the  Peace  River  country.  . 

The  premier  has  been  in  Ottawa  Hevrolu  t 
.several  days  conferring  with  rep-  HldgiHxi  '!!]!!!! 

resentatives  of  the  Canadian  gov-  . . 

ernment  and  the  Canadian  National  noyrop  . 

Railways  and  Canadian  Pacific  Hraiorne  ” 

Railway,  endeavoring  to  convince  ;  |**p«  i,h  . 

them  that  this  is  the  time  to  get  j  !u,"rHd'iv)ii . 

together  in  financing  a  northward  1  Hiirr«i.>  Ankeritp 

extension  of  the  province-owned  huffaio  cdn.  _ 

railroad  to  tap  the  coal  ressources  !  'j"'*'’  • 

of  Finlay  Forks  and  other  areas  in|(:«i,ip7  ii<>ii5.,iiPt 

the  Peace  River  region.  Lailiiiaii  . ! 

The  general  feeling  is  that  this  I  . 

coal  factor  may  be  one  of  the  most  i h™.  *"''*  . 

telling  arguments  in  Premier  Hart’s  |  Casiic  Tn-itK  '  . . ! 
repertoire,  for  only  a  few  days  be-  i  •■•■iiirai  Patricia  . 
fore  Hart  reached  Ottawa  the  Cana- 1 
dian  minister  of  reconstruction,  tiiipin.  nls.  ...... 

Hon.  Q.  D.  Howe,  was  uttering  a  jihrskirk  . 

warning  of  deficient  fuel  oil  sup-  . 

plies.  Coal  has  been  a  problem  in  (iinomium 
Canada  for  years,  and  on  the  west  i  (•iiralam  .  !  ! 

coast  the  Vancouver  Island  mines  !  J:™'’'*’"''"'’  "  iilans 
have  been  in  steady  decline.  ! Cniomar" 

Large  High  Grade  Deposits  lioniagas  . 


have  been  in  steady  decline.  !  cnlonia,"'*'’  ’ 

Large  High  Grade  Deposits  'i:<>niagiis 
Dr.  Thomas  Williams,  who  has  roM.x^'VtpaHir 
been  investigating  the  coal  possi- 1  Ponx.  l.  Cati 
bilities  of  the  Peace  River  for  tbe  i 
British  Columbia  government,  esti- ,  Mi¬ 
niates  a  tremendous  tonnage  of  high  j  (  i  pstaiiriim 
grade  coal  comparable  to  Pennsyl- 1 
vania’s  anthracite-  This  is  virtually  j  irAcaKoi'/ 
an  undeveloped  resource,  as  the  only  i  Dciniip  . . . 
Coal  mined  in  the  area  has  been  i 
iioaH  r#,,.  Delta  . 


river  boats. 


transcontinental  railroads  and  the 


Quesnel  to  a  central  point  in  the 


I  (H)O(lflsh 

I  r»rah.  Bmist|uct 

lirandoro  .... 


the  scheme  was  later  abandoned. 


for  his  wheat. 


Kelwr^*!!  . 

Discovery  Working  I  kpcc  "A.iiiis.... 

High-Grade  Section 

-  .Kirk.  I.akp  . 

Toronto  —  A  high  grade  section  I  Kirk,  lown 
averaging  $31.50  per  ton  uncut ! 


trenching,  officials  of  Discovery  I 
Yellowknife  Mines  advise.  i  i 


$15  grade,  or  two  to  three  high 
grade  quartz  veins. 

'.eitch  Gold  Reports 

Better  First  Quarter 

Toronto  —  Net  profit  of  $41,690, 


2  *  cents  a  share. 


average  for  the  last  four  quarterly  ' 
ner'n(i=.  while  ooerating  expenses 
of  $148,200  were  higher.  i  riniiiitrims 

_  -  —  !  Di  Piindii 

Bidgood  Gets  High  ;A*Misk.. 

Values  In  Drifting  jpimvMM 

Toronto  -  Bidgoorl  Kirkland  Gold  :  iVxi'.",'"'"*'" 

Tines  advi.se.s  that  the  No.  21  ore-  . . . 

bodv  has  now  been  drifted  on  for  “ ’ri' 

a  length  of  105  feet  on  the  2.02r.-ft  I  /i,'":,,  r'’ 
level,  with  face  sampling  averaging  j  Pi.-(--iipr, 
better  f'.an  an  oun”e  per  ton.  T 

p-.,  H  o-  • 

This  oreK-'p’"  ha'^  i-ut  '-v  a  . . 

pTrjiT  f't  the  ■*  . .  r*,.. 

the  ^.?75,-  TnlpWipr'*”'*' 

foot  level  iff  stdl  in  |  **, , 


I  Pros.  .Mr  . 

Fhinly  Mica  ..... 
(Jiirheo  lioUl  .. 

Uuehec  Man . 

Qiiernstoii  ..... 

MJuniioiit  . 

RcRcoiirt  . . 

1  Rpno  (fold  ...... 

niohmac  . 

Mochr  . 

Hoiivii  Mrrger  ... 
Mii.sh  I.akp  .... 
•7i’  Hyanor  . 

-ii  ...  ... 

-  San  .\ntonio 

Sand.  Rlvor  .... 

Saniioriii  . 

Sonalor  R . . 

Wiawkpv  . 

(Mrerk 

•J;.  Shcrrllt  . 

•  PP/s  SImim  . 

*•[  Sllvpr  Millf'r 

•  Sisrop  . 

•!”  SnrInp’r  Slur.  .. 

•Jj  j  Vladncona  . 

•Ji  (  Slarralt  . 

’•.«  SIppIov  ...... 

jDil  IV»c*k  . . 

Stiirgrnti  . 

Sud.  Cont . 

•'!!  Sullivan 

•IV,  J  Surf.  IuIpI  . 

’ijL  Sylvanile  . 

**■'  Takii 

.liO  Tpck-Hush  .... 

.20  'riionip-Lund 

.01  Thurhoi!!  . . 

.10  ToniMIl 

.11  Trans.  Bps . . 

..‘12  IVlil  Ronds  .  .  .  . 

.O.'i  Iff.  Minins  . 

i.H't  I  nppr  (Vinada 

Vpiiturrs  ...... 

..Tl  Vfrotir  .... 

.No  >\‘alli*  .SiiiuIpI 

!..'»0  Wrkusko  ..... 

.I.'i  I  Wr^t  Malai'lit*  ... 

.21  j  Wiltsry  (’.oph.  .  -. 

.O'*  j  Winrlipslrr  .  ... 

.12’-r  I  WInpait  . . . 

j  Witiora  . 

!.no  I  Wrijxhi  IlaiKi'^nvf 

.00’;}  I  YrMorex  . 

!  0.'»  j  Ynili*  . 

•  HI  (Moavt  fMop . 

I..’i0  ppful  Orr . 

•  Hj  rpnilsk . 

I  YtM|on  r.oiis . 
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Western  Oil  News  PREMIER  AGAIN  TO 

or,n,n.or..wo....n».7..:.!  SEEK  LIQUIDATION 


Drilling  of  20  wells  in  1947  is  the 
program  currently  contemplated  by 
Imperial  Oil  Ltd.,  for  the  Ledur 
field.  Latest  developments  in  seismic 
technique  are  being  employed  and 
with  work  being  carried  on  continu¬ 
ously.  the  area  will  be  developed  a.s 
I  rapWly  as  circumstances  permit. 

I  Drilling  of  No.  5  well,  a  quarter 


Directors  Call  Special  Meeting 
For  June  17th  to  Resubmit 
Winding-Up  Proposal 

Premier  Gold  Mining  Company,  in 


mile  west  of  No.  1,  has  started  and  a  letter  to  shareholders,  announces 
should  he  finished  in  four  to  si.x  that  an  extraordinary  general  meet- 

I  weeks.  Well  No.  4,  tiiree-quartei  s  !  .  ,  ,  ,  ,  .  ‘ . 

of  a  mile  east  and  half  a  mile  south  ”’P  shareholders  will  be  held  on 
of  No.  1,  is  down  approximately  Junc'li,  1947  in  Vancouver,  B.C., 
4,900  feet  and  No.  3.  a  mile  and  a  for  the  purpose  of  considering  a 
half  north  and  the  .same  dislaneo  resolution  to  liquidate  the  company, 
ea.st  of  No.  1  has  reached  o.lOO  ..  , 

feet.  The  latter  two  are  expected  the  meeting  held  on  April  1, 

to  be  ready  for  c  asing  in  two  or  19 '  -  -  a  s.mdar  rc.solution  was  sup- 

thicc  week.s.  ported  by  ,4.18  per  cent  of  the 

votes  polled,  but  since  75T  was 
required  the  resolution  failed  to 
Several  filings  arc  reported  by  ,  ginec  only  40'>  of  the  com- 
the  Alberta  Department  of  Lands  ^.^^e  represented  at 

Six  applications  were  received  the  meeting  the  directors  feel  that 
through  the  Ca  gary  office,  three  views  of  the  shareholders  as 


for  acreage  near  the  Quaich  in  town¬ 
ship  8-3w5  and  the  remaining  three 


a  whole  have  not  been  represented 
and  that  in  fairness  to  them  an- 


News  Briefs  of  the  Mining  Fields 


TAKU  RIVER  MINES  .  CR.4IBBE-FLETCHER 

Vancouver.  -Taku  River  reports  I  Craibbc-Fletcher  Mines  is  to 
the  new  oreshoot  carrying  good  I  start  a  drilling  campaign  in  the 
values  and  widths  on  the  300-foot .  north  .area, 
level  has  been  extended  to  76  feet,  _  -  ;  _ 


'  in  township  20-0w5  on  the  west  opportunity  .should  be  given 

I  side  of  Turner  VaUcy.  proposal. 

4  Crowfoot  No.  1  well  near  Ba.s-  R-  h'- Goodwin,  prc.sident,  states  in 
sano  on  the  Gliechen  Indian  Reserve  letter  to  shareholders  the  con- 
' -  had  reached  1,190  ft.  at  latest  rc-  '■‘‘'’'n”  ’''C  directors  that  if 

1  pQj.  J  Premier  continues  in  being,  sliare- 

I  '  _  holders  are  faced  with  the  prospect 

.  of  no  dividends  and  a  dissipation  of 

Following  iin  Its  opcration.s  in  the 

ing  their  shares. 

Antelope  Valley  on  the  Alberta  however.  Premier  were  liquidated 
side  of  the  Saskatchewan  border,  shareholders  would  secure  direct 
t.,  I  Alliance  Oil.s  ha.s  .secured  a  rcser-  o,,.ncr.ship  of  the  .same  pro-rata  poi- 
^  vation  of  19,600  acres  for  tion  of  Premier  s  principal  as.set.s 

ment.  in  townships  21  and  —  oi  owned  indirectly  in 

ranges  1  and  _w4.  |  pa.st  and  would  escape  the  drain 

The  holdings  issued  by  the  De-  of  the  corporate  expenses  and  taxes 
partment  ad.ioin  the  company's  3  holding  company  which  no 
-  j  present  holdings  on  the  north  and  longer  performs  a  luscfiil  function. 

I  east.  - 


and  an  offshoot  vein  about  half 

wav  along  its  length  has  been  -  r  ..  *1.0  ~ 

-  opened  with  good  ore  in  the  face  Toronto  —  Young  Davidson  Gold  prepared  by  R.  M.  Coons  for  the  _ 

'  after  36  feet.  For  the  76  feet  the  Mine.s  for  1946  reports  a  net  oper-  i  Lloydminster  Petroleum  Associa-  . 

vein  has  averaj?ed  0.78  ounce  gold  ating  profit  of  5113.377,  before  de- ,  tion.  The.se  wells  were  awaiting  the  Ouin  in  Marcil  Ovcr  ProxiOUS 

across  7.37  feet.  The  offshoot  vein  predation  but  after  taxes,  com-  ^  service  rigs  which  bring  in  produc-  >|ontIl,  But  Down  12.5  11  C. 
has  averaged  0.65  gold  across  6.1  pared  with  $219,973  in  previous  tion.  |  ’ 

ft.  for  36  feet  with  the  full  width  year.  Divisible  profit  for  period  was.  In  addition  there  were  8  wdls  |  rrom  loar  Ago  rigliros 
not  exposed.  This  work  lies  1.50  $107,393  of  which  Davidson  received  brought  into  production  during  the  --- — 

feet  above  the  450-foot  level  on  !  20  per  cent  or  $21,478  compared  ;  month.  Gold  production  from  the  22 

which  several  oreshoots  were  found.  '  with  $43,356  in  previous  vear.  ,  Drilling  completions  are  as  fol-  n.ines  reporting  to  the  Quebec 

_  i  lows:  lAlberta)  Da'e  No.  1.  total  Mines  Department  for  the  month 

CEXTBEMAQUE  GOLD  MINES  CHESKIRK  GETS  PAYMENT  i  depth  1990  ft..  7  inch  casing  to  of  March  totaled  50,475  fine  ounce.s 
Centremaque  Gold  Mines,  Limited. '  Announcement  is  made  by  dies-  i  i  over  preyious  montli  .a 


YOr.NG  DAVIDSON  PROITTS 
OIT^" 


There  is  a  long  list  of  drilling 
completions  on  both  tiie  Alberta  and 
Saskatchewan  sides  of  the  Lioyd- . 
min.ster  field  at  the  end  of  April, 
according  to  the  monthly  report 


QUE.  GOLD  OUTPUT 
OFF  1ST  QUARTER 
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reports  completion  of  three  holes ,  kirk  Mines  Limited  that  Federal  : 
for  a  total  adyance  of  2,881  feet 'Trading  and  Agency  Co.  Limited' 
during  April  operations.  Hole  No.  has  taken  down  50,000  shares  of  ] 
41-A  was  finished  at  1,010  ft.  and  Capital  Stock  at  15  cents  per  share,  | 
some  mineralization  was  encoun-  due  on  May  1st,  1947.  Outstanding  | 
I  tered  including  pyrite,  pyrrhotite  capital  is  now  2,820,005  shares  and  i 
!  and  chalcopyrite.  Presences  of  sul- ,  there  are  179,995  shares  still  in 
I  phides  was  confirmed  by  further  |  the  treasury.  I 

drilling  of  hole  No.  42-A;  and  zinc  i  - .  -  —  j 

of  varying  values,  although  not  of  j  TO  PROBE  CROWSHORE  I 
ore  grande,  was  encountered  in  hole  Toronto  —  The  Toronto  Stock  I 
No.  43-A.  Holes  Nos.  44A  and  4oA  Exchange  is  reported  to  have  sent! 


Blobe  G.  &  L..  No.  1.  total  depth  43,027  ounces,  but  about  12.5  per 


dominant  influence  if  it  can  be  i  . 

shipped  economically  to  the  Cana- 1  dokivio*  .  .  .  .  .  .  .  .  . 

dian  markets  most  in  need  of  it.  I  lemdrish  . 

Another  Field  Near  Hazelton  !  rirandorr"^"!'!' 
Another  vast  coal  field  is  be- :  idmntii- 

lieved  to  exist  in  the  Groundhog  !  . 

country  150  miles  north  of  Hazel- j  . i.';"' 

ton  which  could  be  reached  by  a  H.nrker 

branch  line  from  an  extended !  Hairii-ana  . 

P.G.E.  During  World  War  I,  the  |  . 

late  Lord  Rhondda,  Welch  coal  mag- I  Hi-aih  '  . 

nate,  endeavored  to  consolidate  the  '  Hi-dky  Max . 

holdings  in  the  Groundhog  field  and  j  Uf'," ...  . . 


I  out  a  questionnaire  in  an  endeavor  I 


Drilling  completions  iS"skat-  -172  ounce! 
chewan:  Ace  No.  1:  Ace  No.  2,  Ace;  First  qu; 
No.  3:  Command-Globe  1:  Com- ,  as  follows 
mand-Globe  2:  Command-Globe  No.  !  ■ 

3:  Conat  No.  1,  Eleco  No.  1.  : 

Wells  on  production  during  the  ''"ni-x. 

niorth:  I'.|.|I<.||.|.|(. 

C.  &  L.  No.  4;  West  End  No.  1;  ^  Laii.  Malari 


■172  ounces. 

First  quarter  output  by  mines  was 


<)rr  frrulcd  lioM  coiitmt 
Jons  Ounces  Nulue 


to  find  out  reasons  for  the  drop  in  ;  (-jro.st  Fur 
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are  currently  being  worked.  |  quj.  ^  questionnaire  in  an  endeavor  j l  No  4;  West  End  No.  1 ;  ,  Lali'! '''itak.riii- ’.  k";Ti'  imijt' 

■ - - - '  I  to  find  out  reasons  for  the  drop  in  j  'vtn  i-  ftrost  Fur-:''*"-  H'.'iii''  i"  :!77  .-i.r.nii  i:i(p.:;i 

NEWNORTH  GOLD  {the  shares  of  Crowshore  Patricia,  i 

Toronto. — Newnorth  Gold  Mine.s  |  3t  around  $1.35  some  time  '  5  Van  Lloyd  No.  i  l••^am•t>..lll•  _  rl'Ji.s.s  .^7.7:ii 

at  end  of  1946  i  ago  dropped  to  about  40  cents  and  ,  _ .  i  i.iimaciiK'  .■i.s.iii.'i 

assets  approximating  $86,000,  aftci  I  haye  shown  some  recovery,  i'  Miiiiutir  i.r.  .17  .'irii  ■'■1:1.11 

expending  $41,440  in  the  year,  The  Street  hears  that  certain  finan- j  _  ,  r  n  i  r-n  fnr  tba  o'lirirn  -'I’l'!'!' 

eluded  in  assets  are  $'11,236  as  had  proposed  to  make  ^^nd^  of  Gu  '  ■j,,„,.tised  riii'7i 

shares  in  other  mining  companies.  .  .  .  company  at  a  per  i  Stony  Plain  Oil  Rights  adveitised  ,  ,, 

The  company  is  associated  with  1 1  “  recently  by  the  Director  of  Indian  ^  v  iim,..., 

Towagma^  Exploration  and  Bank- ,  PJ-^ayre^^^^^  ■  M-T-  lu.;:;  .si 

field  in  the  Lynn  Lake  area.  Mam-  :  accordingly  the  market  price  :  a  cash  consideration  of  $31,292.  ;  g,, 

toba,  owning  a  third  interest  if  the  stocks  was  pushed  down  I  The  holding  is  in  township  52. ;  stmiiK....u  ...  :ii..s:"i  .-.i-iii  i,-;-.-..;.,, 

Onet;;:^k  of'sf  c  aimrfsfnTh^  r%"orted  range  26  west%  and  contains  12  868 ;  s.dli van  ...  ^1.7.0  ...-a, 

g^t  y  Ingr^tioi^r  Ni^k^  ;;d  :  proceeding  satisfactorily.  !  . .  .  ^ 

Swkni?e‘’X.din|r3S-4  ^eet^Sl  KOUYN  MERGER  GOLD  !  be  underway  JY  Noven«  ne^  ^  ^ 

drilling  was  done,  and  the  narrow  j  General  Manager  R.  V^  Hopper  of  ;  A-  t  ^  n ...iMa 

high  grade  yeins  in  the  north  lack  1  Rouyn  Merger  Gold  Mines  repoit.s  addition  was  $30,000.  I  Wail,-  .Mnui.-i  .  '.7,:..v.  i.-.sr, 


98  claims  staked  in  four  groups.  , siocxs  was  pu.sn 
I  One  block  of  54  claims  is  on  the  j  Mineways  Crowshore 
I  west  of  International  Nickel  and  ,  proceeding  satisfactorilj 

!  Sherritt  Gordon  ground.  On  the  j  _ ^ 

Yellowknife  holdings  3,614  feet  of  ROLYN  MERGER  GOLD 


continuity  and  size  to  warrant  fur-  '  that  the  last  350  feet  of  drift  east 


ther  exploration.  At  .some  future  on  the  500  leyel  shows  average  nil  ro  1  • 

date  the  south  group  warrants  1  width  of  17ii  feet  grading  between  i  ^  svb-  i.r.n.i  r„i 

work,  the  .structure  said  important  j  $7.50  and  $8  per  ton.  The 


.'.7.2:n»  1.221  V2.:\r> 

2:i.r».s.s  2r_».Ktri 

US.'HkS  710  2I.S.'iO 

rt;,:;;,:,  i.-iso  i^.mo 

2;t;i.i.si  10.2:, r,  .«  o 

022  7(;n  .«i.77!>,2i.> 


by  E.  A.  Boadway,  manager.  |  three  rounds  from  a  raise  oeing , Leduc  “oil"  field  of  Alberta.  Quebec  Mine  Oulpuf  HaS 

-  I  J.  yp  gf  g  point  about  300  feet  holdinc  of  any  1  me  wuipui  iicts 

PAMBELLE  SENNETERRE  :  ea.st  of  the  main  crosscut  on  the  j  cmifpanv  outside  of  Imperial  Oil,  |  Wide  Gains  in  March 

An  extensive  program  of  surface  ,  500  level  have  shown  good  ore.  !  g  q  a  state-  -  _ 

expiration  will  be  started  soon  on  i  ^uck  samples  averaging  $16.10  per  ^  f  '  shareholders.  Drilling  in  '  Output  of  all  minerals  included 
the  Pambelle  Senneterre  property,  ton.  the  area  is  to  be  arranged  a.s  in  the  Quebec  Mines  Department 

officials,  of  the  company  announce.  |  ^  .500-pound  ore  shipment  to  quickly  as  possible.  It  is  pointed  ;  report  for  the  month  of  March 

r'RiPF'ii  '  Nepheline  Products  Ltd.,  Lake%'iew,  ^ut  that  present  price  in  Alberta  .s:howed  gain  over  figures  reported 

7  <sho»«  V-  »  k  '  testing  purposes  showed  for  similar  grade  crude  oil  to  for  preceding  month, 

tv,-  ,  recovery  of  97.2  per  cent  of  assayed  that  produced  in  Leduc  is  $3  a.  Gains  were  also  reported  over 

thP  PArartl^  '  content.  Another  bulk  sample  of  ,  barrel.  The  Baxter  field  in  which  I  ;\jarch  1946  for  the  following:  As- 

zin^nfines  on  nrodiicMon  ThTrnm’  '  shipped  ;  substantial  acreage  is  also  he,d.  bestos.  silver,  clay  products,  cement 

nanv^  eold  mine  and^  Its'  rTne  mi^e  Sullivan  mine.  Kimberley.  1  He.s  130  miles  to  the  east.  Baxter  and  lime.  Gold  oiitnut.  however,  de- 

are  Voth  on  fu^f  Eduction  '  i  ^  i  more  than  7,000  fine  ounces 

tull  production.  samples  have  shown  material  in-  located  on  a  structure  for  a  test  fj.j,,.,.i  figures. 

ELDONA  MINES  i  crease  in  gold  values  over  channel  .  within  a  depth  of  2.700  to  3,000.  Cumulative  totals  for  first  three 
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SHEEP  CREEK 

Directors  of  Sheep  Creek  are 


are  both  on  full  production. 


ELDONA  MINES  '  * 

a  JIiS  The  402  west  drift  at  Eldona  , 

.-,7(1  Mines  is  now  out  180  feet,  leaving  i  , 

.117  approximately  120  feet  to  go  to  en-  i 

counter  the  area  of  values  indicated  i  Toroni 
in;)!  -  by  surface  drill  hole  C-56.  I  Mine-s 


feet  to  the  Devonian. 


month.s  of  1917  shows  the  following 
percentage  eains:  Asbestos,  40;  clav 
products,  37:  cement,  36:  lime.  4. 


ORLAC  RED  L.4KE 


FORTUNE  YELLOWKNIFE  I  McLeod  Oil  Companv  well  ^ 3„.  (.en,ent.  ^36:’ lime.  4. 

Toronto.  —  Fortune  Yellowknife  k'  =mii  in  Loses  (per  cent)  were  as  follows: 

Mine.,  .shows  $31,053  remaining  |  with  about  ^^0  Jt.  Copper.  60;  .silver.  37:  zinc.  33:  gold. 

«i9nnn  tested  for  gun  perforation.  ■  _ ,,,  _ * 


assets  at  end  of  1946.  Year’s  ex¬ 
penditures  were  just  over  $12,000. 


Copper,  60:  silver,  37:  zinc,  33:  gold, 
18. 

Lower  gold,  silver  and  copper  niit- 


Orlac  Red  Lake  has  been  delayed  '  Nearly  half  the  company  .share.s  ;  t  lovdminster  Petroleum  Associa-  P''t,  the  report  notes,  was  largely 
about  a  month  by  water  trouble,  1  remain  uni.ssued.  Gold  was  found  '  reports  on  progress  for  the  t'’  niine  and  smelter  shut-down 

after  a  seam  was  encountered  on  |  at  several  points  on  its  property  ■  ended  May  3  as  follows:  -at  Noranda  Mines,  tied  up  b.v  a 


I  after  a  seam  was  encountered  on  1  at  several  points  on  its  property 

'  the  350-foot  level.  Water  has  been  but  not  in  commercial  quantities. 

^  pumped  out  below  the  first  level,  I  D  has  been  decided  to  withhold 

I...  and  added  pumping  facilities  instal-  j  further  expenditures  for  the  pre¬ 
led.  I  sent.  Assessment  requirements  are 

_ I  met  until  March,  1948. 

CRAIBBE-FLETCllER  I  -  - 

Craibbe-Fletcher  in  Red  Lake  MAGNET  CONSOLID.YTED 
j  starts  a  further  campaign  of  9.000  Toronto. — During  the  year  1946 
I  [ft.  of  diamond  drilling  in  the  north  Magnet  Consolidated  Mines  realized 
-  I  area,  under  direction  of  S.ylvanite  I  $337,552  from  sale  of  bullion,  with 
c,  [Gold  Mines.  Powell  Rouj’n  also  sup- I  operating  and  administration  costs 
I  plies  funds  as  required.  |  at  $349,289,  resulting  in  loss,  before 


Noranda  Mines,  tied  up  b.v  a 


Completions:  '  Command  Globe  strike  throughout  January  and  most 
^  -  -  --of  February. 


No.  4  total  depth  1852  ft  17  ,'’*  ecu. 

Eleco  No.  1,  total  depth  1895  Ncw  A^i»cDonald  Planf 

“'DrUling-’^Dimsdale  No.  2:  Gate-  SoOH  tO  Be  Opera 

wav  No.  1;  Van  Llo.vd  No  4. 

Rigging  up:  Command  No.  5.  Macdonald  Mines,  Limited,  ir 

On  production:  Van  Llo.vd  No.  "0''t  covering  operations  at  the 


Soon  to  Be  Operating 


Macdonald  Mines,  Limited,  in  a  rc- 
nort  covering  operations  at  the  mine 
from  January  29  to  May  10,  1917, 
state.s  that  the  shaft  was  completed 


RENABIE  MINES  '  $11,736,  which,  with  other  e.\pcnses, 

I  Renabie  Mines,  subsidiary  of  Ma-  brought  total  loss  to  $15,107.  Other 
cassa  Mines,  starts  its  300-ton  mill ;  income  from  interest  on  bonds,  div- 
by  mid-June,  with  the  plant  starting  I  idends,  profit  on  sale  of  securities 
to  June  up  shortly.  Electric  power  and  miscellaneous,  totalled  $16,601, 


!  opeiaung  anu  auminisiraLion  cosi-s  Production  ri-'S'  Daln  No  F  state.s  that  the  shart  was  conipietea 
;  at  $349,289,  resulting  in  los.s,  before  i  superior  No.  2;''wcst  End  No.  2;  to  the  9.50-foot  level.  It  adds 

,  depreciation  and  depletion,  of  "com mand-Globe  No  2’  Hildioi'i  that  preparations  were  made  for 
'  $11,736,  which,  with  other  e.\penses,  ,  jxjQ  ^2.  ,  crosscutt'ng  and  drifting  on  the 

brought  total  loss  to  $15,107.  Other  I  ’  _ _ _  •  325-fnot  level  and  for  crosscutt'ng 


A.  C.  Kniglit.  general  manager 


and  diamond  drilling  from  the  925- 
foot  level.  Some  recent  holes  drill- 


to  June  up  shortly.  Electric  power  and  miscellaneous,  totalled  $16,601,  /u"  A'  ■  ed  from  the  surface,  completing  sec- 

is  now  delivered  to  the  site.  It  will '  leaving  net  profit  before  deprecia-  !  J,?,,  not  oreviouslv  adequately  drill- 

be  the  first  producer  in  the  Mis-  tion  and  depletion  at  $1,403.  Provi-  '  '*®®  -’‘ce^oy  accumu.aiea  a  sior-  sriven  high  zinc  value.'  over 

-inohi-  -..-a  o*)*;  _ _  ®oi  agc  in  thcir  new  tanks  of  more 


sinable  area,  225  miles  northwest '  sion  for  depreciation  was  $21,453, 
I  of  Sudbury.  Work  first  started  in  ,  bringing  total  net  loss  before  de- 
I  1941,  and  was  then  delayed  by  the  !  pletion  to  $19,962. 

I  war.  There  are  said  314,725  tons  of  Balance  sheet  shows  current 
j  ore  estimated  at  $10.04  grade  in  I  assets  of  $300,87.5,  including  $47,- 


than  15,000  barrels.  bi.g  widths,  according  to  the  report. 

I  New  plant  is  expected  to  be  m 
...  .  ,  ....  operation  within  the  next  three  or 

Moving  far  out  to  the  norlh-  1  weeks.  Underground  work  will 
Province  Lnio;i  Lil  ,.eRumed  and  the  mine  onened  up 


west  of  the  Province  Unio;i  Cil 


drilling  and  work  to  date  on  two  726  cash  and  $141,700  investment  California  took  up  a  re-  I  325  foot  level  and  a  long 

levels.  Old  workings  are  connecting  securities  and  Dominion  bond ,  servation  of  39,680  acres  in  the  923  foot  level  from 


with  a  new  shaft  recently  .'unk  373  $21,261  claim  for  tax  refunds  and  ,  area. 


materials  at  cost  $51,990.  Liabilities  I  The  holdings  taken  in  the  na:r.e 


are  placed  at  $32,022,  leaving  work-  '  of  Russell  Burns  straddle  the  out. 


which  an  er.tensive  nrogram  of  deeo 
un'ierground  drilling  will  be  carried 


Peace  River  near  the  end  of  the 


GOLDEN  MANITOU  '  ing  capital  of  $268,853.  ;  Peace  River  near  the  end  of  the 

Two  showings  of  high-grade  gold.  Underground  work,  started  in  branch  railway  line  running  from 
are  reported  at  Golden  Manitou  !  November,  1915,  was  continued  dur-  Ihe  town  of  I  e?ce  River  to  Hines 

Mines,  about  three-quarter.s  of  i  ing  1946.  Ore  re.serves  at  year-end  Creek  and  are  in  township  83, 

mile  north  of  the  lead-zinc  work-  v, ere  estimated  at  36,500  tons,  range  6  west  6:  townships  f3 1 

I  ings  and  close  to  the  road  whicli  grading  0.338  oz.  or  .SI  1.83  a  ton,  ^ti^I  range  7  west  6  and 

I  crosses  the  property  at  about  it.i  i  with  additional  possible  reserve  of  township  84.  range  8  west  6. 

I  centre.  I  13,300  tons  grading  0.379  oz.  or  reservation  is  in  remote 

j  In  the  No.  1  hole  considerable  ,  $13.26.  territory  south  of  the  Clear  Hills 


Underground  work,  started  in  !  branch  railway  line  running  from  OiiAikaA.  JU 

ovember,  1915,  was  continued  dur-  the  town  of  I  eace  River  to  Hines  .  lYl^D  TOU  SS 

g  1946.  Ore  re.serves  at  year-end  Creek  and  are  in  township  83,  Shareholders'  Meeting 


and  81,  range  7  west  6  and 
township  84.  range  8  west  6. 


A  special  general  meeting  of 
shareholder.^  will  be  held  at  the 


I  visible  gold  was  found,  and  after 
j  removal  of  all  ore  .showing  .gold, 
I  the  balance  assayed  .15  oz.  over  a 
|T(?ngth  of  li.>  ft.  The  No.  2  hole 


Vu^**T*^  xt  River  ‘  '"i  si'Hiis  nt  vuenec 

tif  in  H*  ^fi.-cf i^laden  Alalar-  ,  •  _  ATan’tnu  Mines  and  it.s  deal'nTs  with 

year  was  valued'aT  $308,230.” com'  ■  Two  Home  Oil  wells  drilling  hoped^'tha^'^thprV  wiu'^b^ 

s  ,r,vr‘£J-  — *  r 


fl';r.a.p7ra'!''';.‘a..-i'vra’  a-nj,;;!  C"  -''""  -"i"''  f" 

Pi.-ci-  •-’piiii  he  given  on  the  st.atiis  of  Ouehec 


150  ft.  to  the  east,  gave  an  ass.nv  '  vear  was  valued  at  $308,230  com 
of  2A2  ounce  over  4’:..  ft.  pared  with  $181,112  in  the  lik( 

With  a  20  per  cent  inr-re-ise  in  I  period  last  vear.  New  Malart  c  ha 


Two  Home  Oil  wells  drillin; 


I  labor  force,  tonnage  milled  per  dav 
I  has  heen  stepped  up  to  7.50,  co-i- 
j  pared  with  last  ycar'.s  fign-e  nf 
around  600  tons.  There  ai-e  now 
'  over  300  men  on  the  payroll. 


pared  with  $181,112  in  the  like  ;  in  the  Lower  Blairmore  reporiej 
period  last  year.  New  Malart  c  has  I  progress  as  iollows: 


acquired  12  claini.s  in  the  Opawica 
I  ake  are"  and  10  claims  in  the 
"ache'or  Lake  area,  G.  R.  Forbes. 


THE  FINANCIAL  TIMES,  MAY  33,  1947 


ILO  SURVEY  FINDS 
NO  GREAT  BOOST 
IN  UNEMPLOYMENT 


j  Nigeria,  where  applicants  for  work  ! 
at  employment  exchanges  numberea  I 
7,r)00  at  the  end  of  January,  1947.  j 
In  Australia,  no  marked  change 
has  taken  place  in  unemployment  | 
during  1946,  with  the  figure  re-  ; 
maining  stable  at  9,.)00,  or  one  in  ' 
every  100  trade  unionists  register-  ! 
ed  as  unemployed.  In  New  Zealand,  t 
unemployment  is  low,  with  about  | 
100  registered  as  unemployed  at  the  | 


The  Challenges  To 
Life  Insurance 


By  E.  C.  .McDonald,  from  presidcnti*!  address  to  annual  meetinc  of 
The  Canadian  Life  Insurance  Officers  Association 


I  sons.  It  is  interesting  to  know  that  surance  story  on  Corregidor  —  that  surance  made  their  appearance  some 
I  in  spite  of  the  fact  that  the  Massa-  here,  with  unknown  hazards  and  time  ago.  He  comments  that  in 
I  chusetts  Savings  Bank  life  insur-  probable  death  staring  them  in  the  many  ways  the  literature  is  quite 
j  ance  plans  do  not  employ  salesmen,  face,  life  insurance  was  not  sought  similar  to  the  descriptive  pamphlets 
I  there  is  very  little  difference  in  the  by  these  men  but  had  to  be  sold  |  he  has  received  while  a  resident  of 
20  year  nistory  costs  when  compared  even  on  the  eve  of  the  collapse  of Canada.  Apparently,  therefore,  in 
I  with  Canadian  companies.  As  a  :  that  fortress.  j  .spite  of  all  the  talk  about  eliminat- 

matter  of  fact,  many  of  the  Cana- 1  In  .spite  of  this  splendid  "buy"—  j  ing  the  agent  under  State  operated 
dian  companies,  for  particular  plans  in  spite  of  policies  at  attractive  insurance,  it  has  been  found  advan* 

I  and  ages,  actually  show  lower  costs  rates  and  terms  today  —  National  I  tageous  to  have  life  insurance  re- 
1  than  the  Massachusetts  Savings  Service  Life  Insurance  has  dropped  ^  presentatives  for  sales  and  service 
I  Bank  plan.  to  less  than  40  billions.  I  would  be  throughout  the  country. 


rs»A  A.*  ^  X*  J  ¥:»  i  lanr)  nf  1017  aa  r-rkiYrn-ar*  — - -  I  piail.  LO  Llian  UllilUlia.  A  WUUlU  UC  \  i-iii  UU5iivu  L  me  UUUllU.y. 

Situation  Continued  Favorable  J  We  have  heard  those  who  in  fessor  why  then  he  doesn’t  suggest  i  Having  said  that,  I  know  that  you,  unfair  if  I  did  nof  suggest  that  in  his  letter  he  quotes  various 

During  Past  Six  Months  in  responding  month  1946.  i  public  speeches  or  in  articles  call  in  i  abolishing  the  neighborhood  filling  j  will  have  in  mind  that  in  years  gone  there  are  several  contributing  fac-  premium  rates  for  different  policy 

A I  cf  All  r'miti4riou  _ - _ _  ■  loud  voice  for  a  complete  national!- 1  station  as  wasteful  and  recommend  by  the  Massachusetts  plan  operated  tors  to  this  decline,  but  in  my  contracts,  some  of  which  are  quite 

Almost  All  V^ounines  kl  A  *1  n  '  '  zation  of  the  life  in.surance  business,  |  that  we  buy  our  gasoline  at  a  cen- ,  under  certain  advantages  which  opinion  one  of  the  most  important  comparable  to  similar  forms  written 

-  new  April  ousiness  and  even  an  extension  of  the  present  |  tral  refinery  rather  than  have  the  I  could  be  properly  clas.sed  as  "sub- j  is  the  absence  of  salesmen  to  follow  jn  Canada.  Upon  compari.son  we 

U.K.  FIGURES  HIGHER  Of  G.  W.  Life  At  Peak  Government  Annuity  Plan.  On  one  convenience  of  a  dealer.  I  should  |  sidles.”  I  .suspect  the  majority  of  up  the  sale  with  the  service  and  j  find  that,  generally  speaking,  the 

_  * _ _  i  occasion  not  long  ago  I  even  saw  a  i  like  to  ask  him  why  it  isn’t  extra-  you  are  familiar  with  these  advan-  keen  interest  so  typical  of  the  Life  premium  as  a  percentage  of  face 

rr _ thp  i  specific  recommendation  by  a  so-  vagant  to  have  the  milk  company  tage.s,  but  I  call  your  attention  to  Insurance  Agent  in  Canada.  Under  amount  of  the  policy  in  Canada  is 


..fUo.  fr,  an  Tntpvna-  '  vvest  Assurance  LO.  snowea  an  surance  avaiiaoie  lo  ine  puuiic  .  uo  tu  gu  lw  v./siiawa  rviuusui  lu  -  — — b  - —  -  -  .v......  ......  amount  or  rne  poiicv  in  KU.ss'a,  even 

f  n  T  ahn^  oTflcp  Siirvev  of  increase  dui  in<-  April  over  corre- 1  would  be  through  the  Post  Offices  I  buy  our  next  automobile  and  elimi- ,  lower  rate  than  Insurance^  Com-  Washington  or  to  the  nearest  office  though  in  t;%  latter  cas’  all  figures 
tional  Labor  Office  surve>  ot  -i  |  increase  uuiin.,  April  over  cone  1  _  &  at  !  nate  the  innai  Haaiar  anH  all  th-t  '  panies.  Since  then  the  Savings  '  of  the  Denartment  of  Veterans’  Af-  Lna  it _  ° 


"utduated^'^^ligM'lv^'^^d^^^^^^^  th-  !  co.ntlnucd^^wllf  ah^d  of  la"st  vea'r  |  i^^ost  searching  investigation,  recom- !  could  be  supplied  cheaper.  We  are  !  y‘ihmg^^1ikl^"the*%ate  ^of  t“^®®t  Life  Insur^ce  Plan  }  employ  salesmen.  ° 

veatlwr  and  jrel  er  s^^^  nu.rSi  of '  "en"  yearT  lAc^  country,  and  it  was,  in  fact,  dis-  perform  the  service,  both  in  time  I  panies  operating  under  the  agency  Life  Companies  and  Agents,  the  |  da  which  put  over  the 

™na‘VeTstei4'^  at  foc  4-month  period  this '  continued.  and  money,  than  the  dairy  charges,  system.  ^  .insurance  in  force  has  dropped  ,  somehow,  it  isn’t  quite  decent  to 

Vlmos-  '>  ooVocn'  -  vear,  at  $71  million,  was  in  excess  1  Why  do  the.se  theorists  alway.s  So  it  goes  throughout  our  entire  ^  t  ’  .sharply.  „  make  money  or  to  be  prosperous. 

.xciian„e.T  lo  .  mi  _  '  of  the  fi“'ure  of  S6o..5  million  reoort- ' '■‘.sist  upon  the  government  having  j  economy.  We  can’t  disassociate  the  It  is  a  well-known  fact  that  under  |  - - - - 

ind  this  does  not  .nnua.  i  w  o  .-  i  n  months  of  lb  12  'Total  1  3-  monopolv  of  the  distribution  of  i  sale  itself  from  service.  Sales  go  to  <-hose  plans  which  are  offered  And  then,  too.  it’s  not  uncommon  ,  ^  ^ 

100  ^-ersons  who  did  not  claim  un-  ^  ^  •  I  gervices"  Whv  aren’t  tho.se  who  have  built  prestige  through  savings  banks,  in  the  past ,  to  hear  the  Soviet  Union  applauded  i  Tear  Ot  GrOWfh  For 

emp  r.v.ucnt  benefits  bemuse  the>  ,  I  thev  content  wdth  the  setting  up  of  through  service.  through  the  British  Post  Office,  and  :  for  having  attained  great  efficiency  i  Prudenfial  of  EnolanJ 

received  their  wages  althougn  not  m.ino...  undertaking  by  the  goven-nnient  i  ¥  ¥  1  in  such  a  scheme  a.s  the  Wisconsin  :  in  the  distribution  of  goods  and  ser- 1  rruaenfiai  Of  England 

.vork.ng.  In  countries  1  or  me  riyoe- I  --  I  to  compete  with  private  enterprise  ?  !  Coming  back  to  the  uncomplimen-  State  Plan,  growth  has  not  been  |  vices,  and  .sometimes  reference  is  |  ,  ^ 

upied  by  Germany,  llie  dearth  o*  |  1  O*  ff  /’L  suspect  that,  if  the  truth  were  i  tary  reference  to  the  agency  svstem  present  in  anything  like  the  scale  .  made  to  this  being  accomplished  Annual  statement  of  the  Pruden- 

oank  Matt  inanffes  known,  they  realize  that  in  conipe-  by  our  uninformed  critic,  1  find  mV"  the  private  companies.  It  is  not  without  salesmen.  j  Assurance  Co.  Ltd.  of  London, 

'ontiuued  unabe.tcU  and  has  brought  I  i  tjtion  with  a  priv’ate  enterprise  they  i  self  wanting  to  ask  him  also  to  .  intention  to  discuss  at  length  I  wondei  if  these  advocates  of  i  p^oja-nd,  for  1946  reveals  that  the 

inem.oloyment  to  .ess  I  ■  .  would  be  hard  put  indeed  to  make  1  explain  why  it  is  that  in  the  two  i  these  schemes,  and  yet  I  do  '*over  the  counter”  buying,  especial- ’  assurance  in  force  in  the  Can- 

nree  ner  cent  consictcreu  normal  .  CANADIAN'  BANK  OF  I  any  real  progress  without  benefit  of  i  countries  in  the  World  (Canada  and  tbink  a  word  about  the  growth  and  ly  in  Life  Insurance,  are  familiar  Li^  Branch,  including  bonus- 

so  recent  figures  have  been  made  .  COMMKRC’E  i  the  personal  service  of  the  salesman.  -  the  United  States),  Whore  the  decline  of  National  Service  Life  with  the  fact  that  at  the  beginning  pas.'^ed  the  $100, 000, ()00  level,  and 

ivc-ili'ble  for  japan.  ^  ^  ^  '  M  H.  Smitii  formerlv  niaria<^er  insurance  they  seek  a.  com- !  agency  system  has  flourished,  the  Insurance  in  the  United  States  dur- i  of  1945  there  were  34,000  full-time  of  oew  business  written 


upied  by  Germany,  llie  dearth  of 
inanpovver— especially  .skilled- -has 
'ontiuued  unabated  and  has  brought 
inemuloymevit  to  less  than  tlie 
liree  ner  cent  con3ide.''ed  ‘‘normaT’. 
so  recent  figures  have  been  made 
ivaili'ble  for  Japan. 


CAN.ADIAN  B.VNK  OF 
CO.M3IER(E 

M.  H.  Smith,  formerlv  manager 


.V,  ..  riV  t  3  •  niftf  i  iliCUt  UllUCl  tillMilK  WUUlU  nave  rUURll  ;  WUl  lU  »  UUUUia  tiun.  I  vht-  xui*  n  me  me  *  .  »  ,  \ 

V.  unemployed  in,  y.  ^  j.  ,  I  going  indeed  in  the  competitive  mar- I  And  I  might  add,  too,  that  it  is  probably  the  best  insur-  anee  agent  in  every  five  villages.  Fire,  Casualty,  and  InlandTrans- 

ket  places  without  giving  the  service  i  an  accident  that  the  people  ance  “buy’’  in  hi.story.  It  should  I  have  before  me  a  long  letter ;  PortaUon  business  amounted  to  $2.- 

100  in  the  labor  lorce.  at  i  which  is  available  through  the  Field  j  of  Canada  and  the  United  States  ^ave  been  eagerly  bought  by  men  from  a  competent  observer  now  ;  837,212,  which  represents  a.  record 

In  Canada,  there  were  141,000  ;\anager  at  Portage  and  Garry,  agency  i  buy  more  automobiles;  more  gaso- '  ®ifh®'’  about  to  enter  combat,  living  in  Russia,  reciting  various  : ‘^crease  of  $758,735  over  the  figure 

unemployed  at  the  end  of  Feoruar^^  14  innipeg.  I  system.  I  line;  more  newspapers;  more  maga-  ^®f  f^®  records  show  that  it  was  details  about  the  life  insurance  busi- 1  for  1945. 

1947,  or  three  out  ot  every  100  cr-A-ri a  I  I  refuse  to  believe  that  the  public  '  zines;  more  household  appliances;  necessary  to  assemble  a  special  force  ness  in  that  country.  He  observes  I  Total  as.sets  of  company  which 

persons  in  the  labor  torce.  as  com-  ;  BA>K  OI-  >04  A  hCOiiA  ,  ^  more  and  see  more  movies  of  Officers  to  direct  the  sa’e  of  this  that,  though  life  insurance  is  writ- ;  lays  claim  to  being  the  largest  in- 

pared  with  213,000  unemployed  per-  j  c.  G.  Webster  has  been  given  the  to  anv  nroduct.  and  the  fact  that  I  than  anv  other  sertinn  of  the  wnrld  outstanding  insurance  buy.  Even  ten  bv  the  State  Insurance  Admin-  I  surance  organization  in  the  British 


umiipeg.  I  system.  |  line;  more  newspapers;  more  maga-  ^®f  f"®  records  show  that  it  was  details  about  the  life  insurance  busi- 1  ^or 

RAVK  nir  vnvA  ssroTiA  I  I  refuse  to  believe  that  the  public  '  zines;  more  household  appliances;  necessary  to  assemble  a  special  force  ness  in  that  country.  He  observes  I  Total  as.sets  of  company  which 
ur  A  fooled  very  long  with  respect ,  travel  more  and  see  more  movies  °f  Offi®®rs  to  direct  the  sa’e  of  this  that,  though  life  insurance  is  writ- ;  lays  claim  to  being  the  largest  in- 

C.  G.  Webster  has  been  given  the  to  any  product,  and  the  fact  that  |  than  any  other  section  of  the  world,  outstanding  insurance  buy.  Even  ten  by  the  State  Insurance  Admin-  surance  organization  in  the  British 


tries  for  which  recent  information  j  manager  at  Port  Carling,  Ont.  i  handled  on  a  private  enterprise  i  Let’s  not  forget  that  it  is  our  ®P'f®  °f  attractive  rates  and  no  He  then  goes  on  to  say  that :  building  for  Its  head  office  in  Mont- 
uu  ,  available.  I  c.  E.  Crooks  has  been  appointed  !  ba.sis,  under  the  agency  system,  is  method  of  distribution  ba-sd  on  pro-  qualifications,  and  in  many,  many  agents  canvas.®  prospective  clients  real.  Extensive  plans  are  under 

Chile  had  o.iOO  applicants  register- i  ^ggjg^ant  manager  at  Winnipeg.  evidence  enough  to  me  that  the  ductivity  that  has  solved  the  oues-  ®®®®‘‘*  ®'’®u  then  they  did  not  sub-  —  descriptive  brochures  are  issued  way  to  construct  a  large  modem 

'  71-  F.  Gordon  has  been  made  as- 1  public  wants  this  personal  service  tion  of  production,  and  has  produced  for  as  much  insurance  as  was  i  outlining  the  advantages  of  various  office  building  on  a  site  immediately 

changes  through  February,  1J4 1,  as  ,  manager  at  Halifax.  |  rendered  by  our  agency  forces.  Ion  this  continent,’ together  with  our  to  them.  policy  forms  —  and  even  the  fa-  adjacent  to  its  present  headquarters 

compared  with  through  the  '  ^  g  Williams  becomes  a.ssistant :  ¥  4-  immense  natural  resou’-ces,  the  Doubtless  you  all  recall  the  in-  miliar  calendars  advertising  life  in-  at  465  St.  John  St. 

corresponding  month  of  IJ, 6.  Fuer-  of  the  foreign  exchange!  Before  I  go  any  further  in  an ,  highest  standard  of  living  existing  _ 

-  ;  ®  department,  general  office,  Toronto,  j  examination  of  the  advantages  or  ;  an4'where  in  the  world.  i 

j<,uuu  ai  int.  e.  o  j,  ‘ji  r.  Furneaux  has  been  made  ac-  disadvantages  of  the  life  insurance'  I  was  struck  not  long  ago  bv  a  - -  ■■  "  '■■■  "  '  —  '  ■■  - - 

vi-itii  I  Halifax.  I -salesman  in  our  economy,  I  would  statement  made  by  George  Benson,' 

-1  non  rBr"'thp  pr,rTPsmnHinp-  -nnnih  I  T*’  Kelson  has  been  appointed  j  like  to  examine  first  the  basic  social :  in  which  he  remarked  he  was  grow- 

f  ^  I  e  CO  I  g  i  .  I  accountant  at  Picton,  Ontario.  I  question  of  whether  the  public  ;  ing  rather  weary  of  the  oft-repeated  1  - - - - 

of  lasb.  ^  I  F.  E.  Lawson  has  been  made  an  I  should  have  a  CHOICE  of  a  place  to  ;  observation  that  the  greatness  of 

Small  L.K.  Increase  accountant  at  Winnipeg.  |  buy  either  goods  or  services.  Per-  i  North  America  comes  from  her  na- 

In  Great  Britain,  463,000  were  R.  w.  Munro  has  been  given  the  i  sonally  I  feel  the  idea  of  taking ;  tural  resources.  Mr.  Benson,  in 

legiscered  at  employment  exchanges  "crt  of  accountant  at  Danforth  and  !  away  our  freedom  of  choice  in  buy-  j  commenting  on  this  statement,  said,  r  V  ^  ^  * 

as  wholly  unemployed  at  the  end  Greenwood,  Toronto.  !  ing  goods  and  services  is  complete-  ;  "The  resources  exist  all  right,  but  \  M  /  1  I  *  *  1  I  A 

of  March,  1947.  as  compared  with  -  j  ly  unrealistic  and  not  at  all  con- 1  the  Indians  had  them  before  the  |/l/  0  1*/?  I  /  \  Y 

hiO.OOO  for  the  preceding  March.  BANK  OF  TORONTO  sistenf  with  the  way  we  live  today.  ’  country  was  settled  by  white  men  V  W  / »  L/  /  L  1-^  1  V  A  IL  X  ^ 

Unemployment  in  Iielanu  lias  cle-  inst.,  a  branch  of  i  For  example:  land  they  d'dn’t  know  the  use  of  a 


^  .  .  .  '  F.  E.  Lawson  has  been  n 

Small  L.K.  Increase  accountant  at  Winnipeg. 

In  Great  Britain,  463,000  were  R.  w.  Munro  has  been  gi 
legiscered  at  employment  exchanges  "cct  of  accountant  at  Danfo 
as  wholly  unemployed  at  the  end  Greenwood,  Toronto. 

of  March,  1947.  as  compared  with  - 

0,000  for  the  preceding  March.  BANK  OF  TORONTf 

Unemployment  in  Irelana  has  do-  ^ 

(.  eased  sngntly.  with  o8,000  in:,u.-  T-.,p  Toronto  was  opened 

cd  unemployed  at  the  end  o.  ,,  Cardston  Alta 
.....ary,  194V,  as  compared  with  ^  Gards^  Aita.^ _ 

.  UJO  .'or  the  preceding  February. 

an  i.-'rnnce,  the  number  of  insured  ’Fnm^rred  PrivCrS  In 
a.'.e  nployed  decreased  to  9,500  M 

.  the  end  of  February,  1917,  as  Manitoba  UTt 

J.  .pared  w.th  20,000  ror  the  cor-  - 

.  -spo.nd.im  i.ro.ith  of  19’>.  Mos.  Winnipeg.  —  If  you  get  i 
oa  these  V  ere  unskilled  •.  i  a  motor  accident  in  M 

crl:s  whose  placement  is  made  ’icse  days,  the  odds  are  14 
difficu't  by  Uma’  iaci  -at  the  man  who  hits  you 

tion.  Appheants  ieg.3.e  ...'.J-  v.o.  .  parrying  insurance  In  De- 


The  Bank  of  Toronto  was  opened  the  convenience  wheel  Our  economic  system, 

-t  Cardston  Alta  ,  of  a  reliable  nearby  dealer  for  a  sprightly  and  dynamic,  quickly 

■_ _ ^ _ ■_ _  tank  full  of  gasoline?  Don’t  we  .iu.stab’e  to  changing  times  and  con- 

want  even  beyond  that  convenience  dition.s.  is  what  made  this  Continent 
"fnijl^rred  Drivers  In  [the  benefit  of  the  dealer’s  cheerful '  great.’’ 

XAsnif/t!%a  P®’'sof‘al  service  extending  consider-'  He  then  went  on  to  sav  that  the 

fvianirooa  vrr  snarpij,  ably  beyond  the  mere  supply  of  gas?  greatness  of  our  countries  in  his 

-  ,  .  i  Don’t  we  want  a  choice  of  news-  opinion  is  due  to  a  decision  to  be 

Winnipeg.  —  If  you  get  involved  ■  papers ?  Many  years  ago  I  lived  in  free:  free  to  work,  free  to  th'nk, 

1  a  motor  accident  in  Manitoba ;  a  city  of  almost  300,000  persons  free  to  earn,  free  to  save,  and  free 
’lose  days,  the  odds  are  14  to  one  j  yvit^  a  morning  and  evening  news- '  to  invest  and  make  a  profit.  I  like 
hat  the  man  who  hits  y^  will  be  i  paper  under  the  same  ownership  and  !  that  statement  and  it  seemed  to  me 
carrying  insurance.  In  December,  i  same  editorial  influence,  and  the  '  a  good  description  of  the  great  pri-  i 

1  n  4  R  «A*VtAVA  fViA  O  liTxr  _ «  i>  «  ..  .  ...  .  .  !  V  .  .  ..  _  ®  ~  ' 


at  the  employment  e.xchaugss  num-  194.5,  when  the  safety  Responsibility  i  public  felt  rather  keenly  the  lack  vate  enterprise  philosophy  which  is 
bered  46,000  at  the  euci  Oi  j  e  ;rua-  L^w  first  went  into  effect,  the  odds  a  choice  of  local  newspapers.  ;  much  too  valuable  for  us  to  lose.  ! 
rv,  1917,  as  compared  with  73,000  w®''®  ^  httle  over  four  to  one  ,  Don’t  we  want  to  be  able  to  de-  1  Those  who  would  eliminate  the 

tor  the  corresponding  month  ni  | you*’ tavor.  !  cide  between  several  makes  of  auto- i  agenev  system  are  too  frequently' 

1946.  '  ,,^‘8ure.s  relea.sed  by  R.  B.  Baillie,  |  mobiles?  |  the  same  people  who  speak  of  the  : 

In  Germany,  according  to  the  :  ;'7anitoba  s  Registrar  of  Motor  ye- i  ig^-j  r  right  we  want  to  build  glory  of  socialism  and  who  .seem  to 
statistical  report  of  the  Office  of  ‘Udes,  showed  that  in  tne  iirst  |  ^yr  homes  in  the  way  we  want  them  think  that  if  everyone  buys  "over  ! 

the  United  Slates  Military  Gov-  month  of  operation  of  the  law,  over  |  built  and  not  the  way  the  govern-  the  counter’’ there  will  be  reductions  ! 

ernor,  unemployed  numbered  1,193,-  motor  vehicles  invoivea  ment  may  decide  to  house  us?  in  costs  which  may  be  passed  on 

1)00,  or  four  out  of  every  100  in  the  j  accidents  were  impounded,  which  Don’t  we  want  a  choice  of  radio  to  the  consumer.  When  these  ssme  ; 

total  labor  force,  through  Sepcem-  ^leant  that  only  81  were  aoie  '  programs?  —  (a  choice  that  seems  people  direct  their  attention  to  Life! 
ber,  1916,  as  compared  with  1,628,-  '  prov'C  financial  responsibility.  ;  ^o  me  to  be  increa.-ingly  important),  i  Insurance,  they  find  it  convenient  ' 
000 ,  through  April  of  the  same  roi  »  4^  to  refer  to  some  supposed  savings  I 

year.  The  law  on  labor  registration  ''‘®’®  impounaea,  bu,,  naa  insui  but  by  no  means  least,  enjoyed  by  policyholders  under  the 

uirnisheJ  a  basis  for  these  estim-  5  ”  1  7  continue  to  have  the  strongest  feel- 1  Massachusetts  Savings  Bank  L’fe 

ates  01  the  number  of  unemployed  AnHi  ' the  public  wants  a  choice  i  Insurance  System  when  coninared  ' 

in  ail  zones.  Tioa-?  «  fifi "  nV .  i  In.surance  Companies  and  insur- 1  with  the  costs  of  regular  commer- , 

In  Austria,  persons  seeking  work  ance  agents.  If  we  are  to  preserve  !  cial  companies.  The  Savings  Bank.s  ' 

at  emp.oy.nc.it  exchanges  uumbe.-  because  the  owners Weren’t  !  Privilege,  can  you  imagine  any  ;  are  careful  to  point  out  they  do  not  i 

ed  61,uGu  at  the  end  ot  1916,  com-  Pounded  became  the  owners  ®'®”  !  more  important  choice  than  that  of  emplov  salesmen,  but  they  do  in 

pared  with  80,000  in  December,  ‘"a  position  to  prove  ^ 

1945.  In  Rumania,  the  number  o.  ,  anj  aamages  awaroeo  .  should  be  more  intimately  acquaint-  tives  who  answer  questions  and  ex- | 

registrants  at  employment  ex-  '  i  ed  with  a  client’s  financial  position,  plain  the  merits  of  that  kind  of ' 

•hanges  remained  stable  througn  {.D.B.  Report  ReVCals  i  hopes  for  the  future,  needs  for  pro-  life  insurance.  In  addition,  the  I 

September,  1946,  at  a  level  of  abou.  C-.-aL-,-  r*.:-  I  tection,  if  he  is  to  give  sound  ad-  j  work  of  these  field  men  is  supple-  I 

1,000.  Further  Gam  on  Loans  vice?  Imented  bv  advertising,  radio  ap-i 

in  Bulgaria,  persons  registered  -  ,  ,  Do  you  think  that  a  large  section  peals  and  other  forms  of  sales  pro- 

U  e.Ncnangcs  lor  work  .n  b'ehruary.  Monthly  statement  of  the  Indus-  of  fbe  public  would  even  w’ant  this  i  motion.  I 


IVh  ere  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Mil  VA.  ,  _ _  inwic  iii uj ii wiiu  Hjiswcr  quesiions  ana  ex 

registrants  at  employment  ex-  '  i  ed  with  a  client’s  financial  position,  |  plain  the  merits  of  that  kind  o 

•hanges  remained  stable  througn  {.D.B.  Report  ReVCals  i  hopes  for  the  future,  needs  for  pro- |  life  insurance.  In  addition,  th 

September,  1946,  at  a  level  of  abou.  C-.-aL—  r*.:-  I  tection,  if  he  is  to  give  sound  ad- j  work  of  these  field  men  is  supple 

i.koo.  Further  Gam  on  Loans  vice?  Imented  bv  advertising,  radio  ap 

in  Bulgaria,  persons  registered  -  ,  ,  Do  you  think  that  a  large  section  peals  and  other  forms  of  sales  pro 

U  e.Ncnangcs  lor  work  .n  b'ehruary.  Monthly  statement  of  the  Indus-  of  fbe  public  would  even  w’ant  this  i  motion. 

1917,  numbered  3,100,  tne  same  tyial  Development  Bank,  reveals  a  intimate  personal  relationship  of  I  Because  the  savings  bank  plan  i 
lumber  as  the  corresponding  montn  lurther  increase  in  loans  and  invest-  Agent  to  Client  transferred  to  the  i  usually  introduced  by  the  advocates 
'  '  . .  undertaken  by  some  im- 1  of  nationalization  of  life  insurance  ' 


jf  1916.  In  Czechoslovakia,  unem- 


the  end  of  January,  1947,  being  ap-  7947.  .  >  .  .  .  ,  i  Insurance  that  some  professor  had '  up  to  date  of  the  Mas.s.achusetts 

piicants  for  other  jobs.  ,  statement,  as  at ,  referred  to  the  agency  system  of !  Savings  Bank  life  insurance  plan 

In  the  Netherlands,  wholly  un- A-Pnl  30,  1947:  soocr.-  insurance  as  "socially  undesir- j  compared  with  regular  private  corn- 

employed  persons  registered  at  ex-  j  Assets:  Gasn  on  nano,  5izz,8b4,  able,  wasteful,  extravagant  and  in- !  panies  These  costs  being  co.mpared 
changes  numbered  52,000  at  the  !  Dom.  Government  securities,  efficient.’’  (I  suppose  there  weren’t  j  on  the  usual  20  year  history  basis  i 

end  of  January,  1947,  as  compared  !  741,347;  loans  and  m-ve.stmeiits.  $8,- 1  any  other  adjectives  he  could  think  ;  have  several  inherent  defects,  but! 
with  73,000  in  January,  1946.  These  426,998;  all  other  assets,  $136,462,  |  of  to  add  to  this  indictment).  I !  neverthsle.ss.  are  usually  c.onsidered  ■ 
figures  do  not  include  those  on  re-  '  'would  like  to  ask  this  learned  pro- '  a  guide  in  making  such  cornnari-  i 

lief  works.  In  Belgium,  insured  Liabilities:  Capital  paid-up  -Slo  - [ _  ^ _ a  ng  .ucn  compari  , 

unemployed  numbered  131,000  —  000,000;  re.ser%'e  fund,  $439,j60;  all  j 

half  of  whom  were  wholly  unem-  ®7her  liabilit'es  $288,112;  total  lia-  j  Hafllr  i 

ployed  —  at  the  end  of  February,  hikti®®  $15, .2 *,673.  |  DaiJlC  0¥  ^311303  wT3TGITIGHl 

194  7,  compared  with  108,000  for - ^  1 

the  previou.s  February.  I  PAct  Week's  New  Issues  ~ 

Low  in  Switzerland  ■  a^qi  cai  rtrtrt  I  WecKlj'  statement  ol  the  Bar.k  of  Canada  a.s  at  May  14th,  1947 

In  Switzerland  unemninvmpnt  '  *  LOWCr  flt  1 ,58 1  ,UUU  sliows  a  reduction  in  total  assets  of  $3.8,421,016  from  the  end  of  the  pre- 

continuertfb^low  wk  Sefo^  -  I «7, 910.033.063.  Investments  are  shown  down  $31,128:140  ^ 

of  every  100  of  the ’msurL  N"'''  i  unchanged  and  j 


727^673^*’  to  add  to  this  indictment).  I  i  neverthsle.ss.  are  usu W  c.onsidered  ! 

L^Mmies:  CaS  .$15,- ' P™’ '  ^  "^«king  such  cornpari- 1 

000,000;  reser%'e  fund,  $439,560;  all  j  — - - - -  I 

other  liabilit'es  $288,112;  total  lia-  Cm.  m.  m. 

bilities  $15,727,673  D3nK  ot  L3n3d3  5t3tement 


the  previou.s  February.  I  PASt  Week's  New  Issues  ~ 

Low  in  Switzerland  ■  a^QI  cai  rtrtrt  I  WecKlj'  statement  ol  the  Bar.k  of  Canada  as  at  May  14th,  1947 

In  Switzerland  uncmninvmpnt  '  *  LOWCr  flt  $8  1 ,58 1  ,UUU  sliows  a  reduction  in  total  assets  of  $3.8,421,016  from  the  end  of  the  pre- 1 

continuertfb^low  wk  Sefo^  -  I «7, 910.033.063.  Investments  are  shown  down  $31,128:140  ^ 

oreverv  100  of  th^in^ured  worker  -  Canadian  bond  financing  |  lor  week;  holdings  of  Sterling  and  U.S.  Funds  were  unchanged  and 

registered  as  whohv  nlemMovaJ  i  '  ^  to- j  other  assets  showed  a  reduction  of  $3,280,188.  Deposits  were  down 

at^the  end  of  i'^bruarv*  194*' ^Tn  Called  $81,531,000,  it  is  reported;  ^>33, 592,717  circulation  was  off  $1,963,930  while  other  liabilities  were 
Italy  11  nernnhvmpnr  tP ,  i  A-  D’.  Ames  &  Company  Ltd.  ;  lower  by  $2,867,368.  i 

with  ten  oer^ cent  of  the  emplov-able  I  compares  with  $209,064,676  |  In  comparison  with  corresponding  weeic  of  last  year  total  assets  are  ! 

population  looking  fo'r  '^ork  ''■®®^>  i  shown  higher  by  $112,650,131.  Investments  are  shown  up  $124,819,591 

Through  January,  1947,  toe  number  1 1*P  I  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $17,552,095.  I 

of  wholly  unemployed  persons  re-  I  Circulation  reveals  an  increase  of  $41,960,523  during  the  year  and  i 

gisterec;  at  excLrfges  ^ran  to  Z  "n  $2'^6  000- ’  c’oTration  ^ssue  '  ‘’J  including  $975*327  of  deposits  i 

-28,UuO.  almost  double  that  of  the  non P°'^‘‘7ion  issues,  ,  other  currencies.  Cumulative  figures  are  shown  herewith: 

corresponding  month  in  1916.  No  ‘^\otal  for  1947  as  at  May  12  j  i.  R««rv,-  '*"•''  '’  ‘"47  ch’ge  in  wk.  ChV  i..  yr. 

:S":v.i?awe“o •'“«  %‘JS: '  “.lii™"""".' , : : ■ :  : : : ; . 

^  le^istered  as  unem-  provincials;  $67,000,000  in  prov- 1  .  ‘n7,'..:i27  nij.aw  .  —  17,.'>.-)2,(W.-, 


a.i  awodtii’ uaeniployment  among  I  i60,.593  in  m.unicipals;  a: 
—  muu.ubt.'j  numbered  35,000,  or  821,000  in  corporation 
.4.V  i*ut  OI  every  100,  at  the  e.nd  _ _ _ 


ion  short-terms;  $74,000,000  in 
provincials:  $67,000,000  in  prov¬ 
incial-guaranteed  bonds;  $177,- 
160,593  in  m.unicipals;  and  .$204,- 
821,000  in  corporation  bonds. 


‘  a.s  compared  with  imi  t  HFVirRi.-\v  xn  RORRrtu/  ""  ^-rn'  Oips 

j.OOi)  for  .lanuary,  1946.  In  Nor-  “GLT  RENrREn  TO  BORROW  (O  mhpr  Sc<-uritie.s  . 

.  ..y,  unemployed  numbered  14,000  Directors  of  Holt.  Renfre'.v  &  Co.  , 

m  .\7o  out  of  every  100  of ’the  announce  that  a  meeting  will'  All  oili’rr  Awis . 

•j.i-jr  xorce,  at  the  end  of  January  h®  held  May  30  to  consider  a  by- |  Hi,„k  i*,.p„,,s,.s  III'.; 
I.'-.,  a  slight  drop  from  1946.  '®w  that  would  grant  authority  to  I 

in  Finland,  unemployed  persons  t»orrow,  issue  bonds,  debentures  or  |  i  fabiutiks  . 

ie:,id!.ered  at  exchanges  numbered  securities  up  to  $1,000,000.  '  f  apitm  i-.nid'i'i. 

at  the  end  of  1916,  with  no  '  -  •  ••  "<’sprvc  Km.d  , 

r../nceau:e  change  from  the  pre-  ,  CANADIAN  CEL.ANESE  LISTING  i  Depo.Hit"-''''’"'^'"""  ' 

cedi,  s  year.  In  Denmark,  unem-  The  new  $1.00'  series  preferred  lai  iiom. 

p.oyni^ent  among  trade  unionist.s  I  .shares  of  Canadian  Ccianese  Ltd.'  'i"  ii'itik.s 

loa  the  corresponding  month  of  j  were  listed  during  past  week  on  I  . 

,,  !  the  Montreal  Stock  Exchange.  Tlie  I  r.iiji  . 

,  ®.  the  i  listing  covers  all  of  the  100,000  auth-  i.j.-iLiiiiips  .  . 

only  statistical  figures  available  i  orized  share.®  <'f  .$2.5  |iar  vnbie.  '  otiipi'  i.iHtdiiiii-^  .... 
weie  ioK  Lagos,  the  capital  of  j  Ticker  abbreviation  is  CEPr  1.00.  ;  Tji.nl 


1.  Regerve— 

Gold  Coin  Bullion  .... 

Vuy  11,  1947 

May  7,  1947 

Ch’ge  in  wk. 

CITk^  in  yr. 

Silver  Bullion  . . 

sterling  and  C..®.  Fund 

97.>,.327 

97.i,827 

—  17,.i52.09.-i 

'lolal  . 

‘97,-..:t27 

n7r..327 

—  17,:):)2.0').-, 

S'uhsidiary  l.oin  . 

4.  Advances  to: 

.•tS2,811 

399,9.80 

—  I7,mi2 

—  16,105 

t.liarfered  and  Sav.  Bks. 

4,000,000 

—  4,000,000 

—  4,000,000 

C.  Investments — 

lap  1).  J*.  Short  'Icrtn.  . 

l.Ififi,I.SI.:;9'> 

1.17!I,.8:I7.44!I 

— 1.8.,8.53.n.54 

—  «'»  N.Mi.-MiS 

ihp  Doni.  S^oiiriljes  ... 

721,0.'>(t.S|8 

730,72:),!m4 

—17,775,080 

-  180.075.810 

tc‘  Other  Srrurllie.s  ... 

l.t, (ion  orn 

15,000,000 

-r  5,000,000 

Tc)!al  . 

1,110.1, l.r.  212 

l,93l,203,:i.52 

—31,128,140 

-f  124,810.591 

All  Ollier  Aviels  . 

3.1.080.708 

30,.80fl.9.8n 

—  3,280.188 

-f  5,;t(17,0l.8 

Hank  Premises  . 

2,|-)2,881 

2.4.51..5n7 

-f  1..874 

-b  31,i:i7 

Total  . 

1.910,0;t3  003 

1,978,4,57,100 

— 38,42  4,(M0 

+  112,050,131 

LIABILITIES 

1.  Gaiiitnl  Paid  Up  . 

rj,ooh,(»oo 

!?.  Meserve  Kuiid 

10  o.')0,:ir,7 

Note.s  In  i  JiTuletD’U 

4.  Oepo.sits — 

l,l.-)2.fJ8,927 

1,15  l,;i02  8.57 

—  1,90:1,930 

+  Il,fl0n..52.8 

(ai  Dom.  Government 

1.80,7:18,032 

-(  fil,.88I,in2 

+  103,630,105 

ihP  riijirtered  Ihink.s 

I0:i.7.'.0  7.82 

.501.804.500 

—71,107,8.84 

—  24.313,403 

irP  Others  . 

71.hlM>,0<il 

‘1.5,502.077 

—23  800,010 

+  18,320,721 

lolal  . 

785.781  172 

-.83„5il2  717 

07.052,427 

I.i.-ibililies  . 

?l7'»..Ti7 

!t7.*i.;'.27 

—  17 

.MI  Other  l.iHiiililies 

1‘).:i87.(H7 

22.251  ;'8.5 

—  2,807, .’.08 

—  9,410,721 

Total  .  . . 

l.9io,o:i:i,iMi3 

I,97«.4:.7.1(K» 

—  38,424,016 

-)  112,650,131 

Acme  (tiove  Works  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgumated  Electric  Corp. 
Anglo-Canadian  Telephone  Co. 
Anglo-Hiiruniun  Mines 
Buiniue  Cnnudiriine  Nattonale 
Bank  ot  Montreal 
Bank  of  Toronto 
Base  .Meta  s  Min.  Corp. 

Bathurst  P  .Jt  P.  Co. 

Heath  A  Son  I.imited,  W.  D. 
Belding  Corticelll  Limited 
Bcigiiiin  Clove  A  Hos'ei.s 
Bell  Telephone  Co.  of  Canada 
itellc'erre  (Jnelier  Mine  Ltd. 

The  Borden  Company 
Brazilian  Traction  l.ight  A  P.  Co. 
Brttish  .American  Oil  Co. 

B.C.  Puckers  Company 

B. C.  Power  Corp.  Limited 
Bro'jiaii  Porcupine  M.  Limited 
Canada  Dry  (ilngei  Ale 
Canada  Iron  Foundries 
Canada  Malting  Co.  Limited 
t;un.  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
flan.  Steamship  Lines  Limited 
Canada^  Wire  S  Cable  Co. 

Canadian  itank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  (.elanese  Limited 
Canadian  Cottons  Limited 
C'lnadian  l.oj-oiiiotive  t:o. 

Canaillan  Malartic  fiold  Mines 
Canadian  Pacific  Railway 
Canadian  Wallpaper  Mfrs. 

Canadian  Westlnghoiise 
Canadian  Wireliound  Boxes 
Capital  Trust 

C. atelli  Foorl  Products  Limited 
Coniatiriim  Mines  l.td. 

Cons.  Mining  A  Smelling  Co. 
f.onsumer's  t-as  Co.  of  Toionir 
Distillers  Corporulioii 
Dominion  Bank 
Dominion  Bridge  Co.  t.lmtted 
Dominion  ilairies  Limited 
Dominion  Engineering  Co. 

Dominion  (ilass 
Dominion  Textile  Co.  Limited 
Dominion  Woollens  A  Worsted 
Easy  Washing  Machines  Co. 
Edmonton  Corporation 
English  Electric  Co. 

Falconhrldge  Nickel  Mines 
Famous  Players  (Candn.) 

Ford  Motor  Co.  of  Canada 
Foundation  C<i.  of  Canada 
Fraser  Companies  Limited 
Ciatlnean  Power  Co 
General  Steel  Wares  Limited 
Guaranty  Trust  Corporation 


Holliuger  Cons.  Gold  Mines 
Home  Uil  Co.  l.imJted 
Imperial  Uil  l.td. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Cun.  Limited 
Iiiternutionul  Pete  Co. 

Kerr-Addison  Gold  Mines 
Kirkland  Luke  Gold  Mines 
La  l.uz  Mines  Limited 
Leitcli  Gold  Mines  Limited 
l.oblaw  Groceterias  Co. 

MacKinnon  StecJ  Corp. 

Mac.Millun  C\|>orl  i;u.  Ltd. 

Maple  Leaf  Milling  i;u. 

McCoIl  Frontenac  Oil  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Linilled 
Mexican  Light  A  Power  Co. 

Robert  Mitchell  of  Can  I.imited 
Moncta  Porcupine  Mines  I.imited 
Montreal  City  A  District  Bank 
Montreal  (ias  Company 
Montreal  Island  Power 
Mount  lloyal  Hotel 
National  Steel  Car  Corp. 

Noranda  Mines  Limited 
Nornietiil  Mlnoi'a  Corpor.’ilton  Ltd. 
O'Brien  Gold  Mines  I.imited 
Paymaster  Cons.  Mines 
Penmans  I.imited 
Placer  Development  Limited 
Power  Corporation  of  Cnnada 
Preston  East  Dome  Mines 
Proprietary  Mines  I.imited 
PruvinctuI  Paper  Limited 
Pnrily  I'loiir  Mills  Co. 

Quebec  Power 
llcliatice  Grain  Co. 

Itoyal  Bank  of  Canada 
San  Antonio  Gold  Mires 
Shawinigan  Water  A  Power 
Sherritt  Gordon  Mires  l.lmiled 
Sherwin  Wfiliums  Co.  of  Canada 
Sicks’  I!  r'weries  |.iml''d 
Silverwood  Dairies  l.lmiled 
Simon  A  Sons  I.imited.  H. 
Simpson’s  Limited 
Siseoe  (iold  Mines  Llmiled 
Sinter  f.o  Limited.  N 
Southern  Can.  Power  Co. 

Standard  Chepiieel  Go.  l.td. 
Standard  Paving  A  Materials 
Stanley  Brock  l.t'' 

Steel  Co.  of  Ciinada 

Snn  Life  Assur.  Co.  of  Canada 

United  Amusement  Corp. 

United  Grain  Growers  Ltd. 
Ventures  Limited 
Wabasso  Cotton  Co.  limited 
Waite  Amulet  Mines 
Walker  Gooderhani  A  Worts. 
Western  Grocers  Limited 
Zeller’s'  Limlled 


f  tnanrtal  f 
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Mining  Industry  Has  Settled 
Down  To  Routine  Operations 

Gold  Production  Gains  In  Spite  of  Loss  of 
Premium — More  Regular  Labor  Supply  Helps 
to  Stabilise  Operations  —  Prospecting  Boom 
Ends,  as  Values  Drop  —  Non-Metallics  Re¬ 
gister  Good  Gains  in  Volume  and  Value 
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lOc.  A  COPV,  $3  A  VIi,4K 


Ba  se  Metal  Stock-Piling  For 
An  Emergency 


By  E.  C.  ERTL 


B.C.  Production  For  1946 
Showed  Increase  In  Value 

I  Higher  by  15  Per  Cent  When  a  Reduction  of 

10  Per  Cent  Would  Have  Been  Shown  at  Same 
Price  Level  —  Labor  Difficulties  Factor  in 
Smaller  Volume  Output  —  Prospects  Now 
Improved 


ends,  as  values  urop  -  non-IVieTamCS  ne-  |  stockpiled  raw  materials  often  have  a  depressing ,  the  United  States  or  in  easily  accessible  areas  and'  wih  «  w*.  |,hi 

oister  Good  Gains  in  Volume  and  Value  I  influence  over  commercial  markets.  This  is  the  easel  economic  dependencies.  Improved 

®  even  more  emphaticallv  where  thev  are  accumulated;  Experience  has  further  shown,  in  all  countries  ex-  -v  ■  »  pvt 

By  D.  E.  BELL  only  for  specific  periods  of  time  or  for  the  purpose  cept  the  most  autocratically  organized,  that  little  of  !  .  J' 

mTTT-.  j-  •  •  e  of  sustaining  a  price  which  itself  has  no  foundation:  the  metal  that  finds  its  way  into  peacetime  uses  in  Kn*‘n»,r.  b.  t.  D,p.rtm«nt  of  Minen. 

THE  Canadian  mining  year  of  1946  had  been  featured  demand  or  intrinsically.  the  form  of  consumer  goods  or  industrial  fixtures  during  1946,  the  first  calendar  year  following  the  end 

by  two  major  deve  opments  which  could  not  but  affect  the  stockpiles  are  set  aside  for  f  er  fmd.s  .ts  way  back  mio  the  refmenes  from  which  ^  j  ,  ^  j  demand  and  prices  for  silver  and  the  prin- 

mining  market,  and  the  immedjate  outlook  „f  time,  the  „i  me  re.e.e, ;  h  m«h.  be  ebaaneled.  .n  eaiergencee,  .„t„  the  v.l.l  ,  „etala  were  good.  The  price  for  gold,  received  by 

as  a  whole.  The  first  of  these  developments  was  the  ending  ,  date,  or  the  possibility  that  they  may  be  released  r  ♦  *u  *■  j*  j  7u^iA  *4.-  i  ^ 

of  the  apeeulatlve  boom  in  real  or  assumed  prospects,  thljat  any  time  hy  executive  order,  due  to  any  "amber  lt^™  he~  *  ™‘  "  «t  roneern  to 

...oc  fiara  iryoc  raf  fiara  ii,rv  rar.  trrairi  roiraiaao-  -af  10^/  of  leasons,  must  act  as  Strong  deterrents  against  .u  .  intere.sted  in  maintain-  when  the  exchange  rate  for  United  States  dollars  was  reduced 

Tairwav  ?L*gh  the°yea?  ^  "  I  'y"iSro'Seo“,.r"  i  ""Su""  o'j  'J“‘dJnSr‘lE"VT.w,  I  f--  > Pf  ‘"'TT  -th  Canadian  dollars. 

Hflvinp-  bppn  niishpd  to  levels  which  were  definiteiv  ius- 1  /-f  at  tu  ^a,  .h  .  .  t  ••  i  at  vu-  m  a  reserve,  where  it  will  be  readily  available  In  British  Columbia  production  of  placci  gold  was  considerably 

t-r-  A  ^  tf  f  ^  a  .vt-at  Va.aaic  airoratorl  fra  raraaa -i rloT ^ Viorva  I  ^3”^.  where  law  materials  ^re  .  toc  -  remain  completely  untouchable  except  in  the  greater  than  in  1945,  but  the  quantity  of  each  of  the  Others 

tified  no  matter  from  what  basis  one  warded  to  consider  them,  piled,  or  withdrawn  tiom  the  market,  solely  foi  the  f^e  specific  emergency  for  which  it  is  intended,  the  sroup  of  principal  metals  was*  less  than  in  1945  The 

the  prospect  mine  quotations,  many  of  them  artificial,  simply  ,  purpose  of  sustaining  an  unwarranted  price  -  .such  .stockpile  records  available  to  J", cilvor  and  v  -o,  o  not 

followed  the  trend  which  was  established  late  in  1945  —  they  the  ploughing  under  of  p.gs  or  the  maintaining  i  whether  and  to  what  an  extent  the  strategic  Quantities  of  Sliver  and  lead  V.  Cl  e  not  much  below  the  1945 

had  to  vipld  as  pvervthin<y  else  to  a  more  sober  appraisal  of  cotton  -  the  ni^arket  price  is  j,p(  aside,  and  whether  their  untouchability  production  but  Zinc  waf.  mocicri.tcly  Im.er  while  copper  was 

,  ^  f  iirViinV,  tVio  onrl  vroo y  I  knowledge  that  ultimately  jj,  prejudiced  bv  the  fluctuations  of  current  .supplv.  about  four-fifths  and  lode  gold  tv.’O-thirJs  of  1945  quantities, 

values,  even  of  indicated  values  which  the  end  of  the  year  |  there  must  be  a  realignment  ot  quotations  with  actual ;  a,  Jhp  pase  of  .silver,  it  can  be  spread  Coal  production  was  a  little  lower  than  in  1945  but  the  nre- 

made  necessary.  That  this  did  not  mean  the  ending  of  either  |  supply  and  demand  conditions  ...  ,  ^  I  around  to  everyone  who  want.s  it,  and  withdrawn  again  ij,y,jnarv  estimate  shows  stnirtiical  malerials  and  miccf>llani<-mo 

prospecting  or  developing  of  those  properties  which  were  dis- I  The.se  are  some  of  the  reasons  uhy  there  IS  such  I  at  very  .short  notice.  ^  iminary  es  ima  e  s  ®  u.a  maleiia  s,  &ud  miscellaneous 

covered  and  partially  explored  in  the  boom  years  simply  i  There  .should  he  a  definite  go.u  a  miiumum  amount  metals  minerals  and  materials  and  slightly  higher  values  than 

„  _ _  Ayx  +1,.^  souices  3  aeiinite  poiicv,  in  spue  o’  cxpeiienct  ruetal  put  into  reserve,  completely  withdrawn  from  in  1945. 

proves  that  amonj,  the  hundreds  of  issues  introduced  to  the  I  which  has  shown  more  than  once  that  no  matter  '  |j.ip  commercial  markets,  completely  free  from  cxecii-  Based  on  lfM.5  prices  the  \-alui*  — - -  - - - 

speculating  public  there  were  many  which  represented  develop- ;  how  wealthy  a  country  may  be  in  potential  resources,  ^viiims  or  lobby  pre.s.sure.  as  a  .sort  of  metalic  of  1046  metal  production  would  ,u  , 

ments  of  a  promising  nature.  In  effect  the  end  of  the  speculative  ! caught  in  difficult  straights  just  like  a  insurance  against  the  mi.shaps  which  international  j  have  been  about  10  per  cent  los."  pioducers  and 

boom  simply  meant  that  the  weading  out  of  dozens  of  mining  ;  P®"’’  """  ;  political  cor.litions  might  bring  about.  This  minimum  *  than  the  1945, value,  but  because  : ’ e  '  ?duc‘'mri  S  a^boiU  ha'^  a%ea"r 

properties  from  the  current  list  of  worthwhile  speculations,  :  .  *  ,  *  -  ■  a  e  a^uost"°anv*^  ha^^rTonsidered^^featiWe-  I  '"creases  m  the  pnte.s  |  Production  of  silver,  lead  and  "zinc 

.1  J  i  !•  -ii.  *  Under  the  impact  of  a  sustained  demand  for  con-  timated  on  aunost  any  basis  considered  feasible.  !  of  silve;',  lead  and  zinc,  the  value  ,  ,.,o-  u.,  .u,.  i 

and  it  further  meant  a  bringing  into  line  with  more  Proven  i  ba.sed  on  bxse  metal?,  and  for  the  re-  either  by  comparison  with  previous  experiences,  or  of  1946  metal  production  exceeded  i  u  .’  maior  nr^dun^r 

values  the  quotations  on  purely  unproven  issues.  equipping  of  outworn  tools,  there  has  natmallv  been  on  arbitrary  ba.sis  havinc  in  mind  the  novel  cir- ,  the  1945  figure  by  nearly  15  per ;  ,  ,  .. 

On  the  other  hand  the  fact  that ^ - ’  bardlv  any  agitation  at  all  for  stockpiling  given  '  cumstances  which  are  likely  to  .surround  future  cent,  and  the  total  value  of  mineral  '  ^ 

gold  production  in  Canada  could  i  .  .  maioritv  ot  its  u-es  seem  amounts,  or  a  set  percentage  of  the  annual  produc-  !  economic  isolation  or  war.  production  exceeded  the  1945  figure  i  the  strike  ‘  ’ 

Q  HeeirteH  inerense  over  1945  majoriiy  oi  u.s  d.  es  .seem  _  _ _ ...iiv,  «  «  «  in  nont  !  “  •'  -SiriKe. 


au.srJ  the  copper  producers  and 
lort  of  the  gold  producers  to  loae 
le  {/CoduciiOii  of  about  half  a  year. 


was  reduced  somewhat  bv  the  strike 


show  a  decided  increase  over  1945  i  ‘  i.  *  .  tion  of  such  metals.  Nevertheless,  the  conditions  with 

in  spite  of  the  fact  that  during  the  i  to  be  traditionally  ba.se  metal  uses,  are  surrounded  today  demands  that  our 

second  half  of  the  year  all  produc-  One  of  the  most  important  factors  jjy  f|Q  means  unlimited  production  in  North  America 


sunier  goods  based  on  base  metals,  and  for  the  re-  either  bv  comparison  with  previous  experiences,  or  of  1946  metal  production  exceeded  i  maior  nrodiicer  nf  the«P 

equipping  of  outworn  tools,  there  has  naturally  been  on  arbitrary  ba.sis  ha  vine-  in  mind  the  novel  cir- ,  the  1945  figure  by  nearly  15  per ;  ,  ,  ..  J  ‘ 

hardly  any  agitation  at  all  for  stockpiling  given  '  cumstances  which  are  likely  to  surround  future  tent,  and  the  total  value  of  mineral  '  smcltine  Company  was  not  affect 

amounts,  or  a  set  percentage  of  the  annual  produc-  !  economic  isolation  or  war.  production  exceeded  the  1915  figure  t  strike  '  ’ 

tion  of  such  metals.  Nevertheless,  the  conditions  with  [  ^  by  10  per  cent.  1  ‘ 


There  are  certain  economic  advantages  as  well.  It 


by  10  per  cent. 

The  preliminary  estimates  of  the 


would  sm-e  to  stabilize  an  industry  which  in  suite  value  of  1946  mineral  production. 


ed  by  the  strike. 

The  time  lost  bj’  employees  af¬ 
fected  by  the  strike  has  been  esti- 


tion  values  were  automatically  cut  .  affecting  the  status  of  silver  and  be  parcelled  and  channeled  not  only  into  current  i  of  jj.,  being  vital  has  frequently  been  left  floundering  prepared  by  the  Bureau  of  Econ-  *bout  150  000  man  days. 

$3.50  per  ounce  proves  that  there  its  ultimate  price  is  the  decision  ot  demands,  but  into  a  strategic  reserve  as  well.  '  depend-n-  on  wh.at  a  current  economic  impass  mav  and  Statistics  are  as  follows,  Tb.s  estimate  excludes  the  time  of 

-stockpiling  shouw  be  carried  on  not  for  d„^o  tlm  market.  It  would  further  .serve  to  'reduce  1045  values  are  al.so  listed  for  com- 


the  cost  to  the  nation,  insofar  as  some  of  the  biggest  parison: 
outlays  during  an  emergency  are  in  the  accumulation  Viilm  in  1 

of  raw  m.ateria's  with  which  to  feed  the  industrial  'I'li.', 

emergeiicv  machine.  There  is  no  reason  what.soever  I’lm-cr  auld  ■-«  * 

...ov  o  V,«  '  ''  I'’  K'>l<l  li.T.'.  1  .Sdd 


mining,  it  is  the  ba.se  metal  industry  1  when  other  metals,  which  during  the  in.stalments.  before  the  event.  .  . 


cular  of  the  branches  of  Canadian  war  were  replaced  by  silver  in  the  terruption  of  production  at  the  mines.  During  the  last  war,  Canadians  scrambled  all  over  I  n,.,i 

mining,  it  is  the  ba.s.s  metal  industry  I  electrical  industry  for  instance,!  The  war  of  1930  to  1945  has  depleted  the  re.sources  the  mrp,  looking  for  things  they  hoped  would  be 
which  in  times  of  unbacked  curren-  |  make  substantial  attempts  to  renew  of  many  base  metals  of  which  North  America  was  there  but  .seing  neither  certain  nor  convinced  even 


cies  must  take  the  first  rank  of  im-  '  their  former  roles. 


portance.  As  an  industrial  country 
Canada  mu.-t  put  increasing  value 
upon  the  base  metal  resources 


Strategic  Metals  Quiet 


formerly  thought  to  be  exceptionally  rich.  Some  -  after  some  of  them  were  found.  In  some  countries  - 
_  substantial  new  sources  of  such  metals  have  been  outside  of  this  continent,  the  first  move  in  an  emer- ' 

nr  fh"  '  *  *., .  TV'  -k,-  u  !  found  and  developed,  notably  in  Canada,  but  they  'renry  is  the  ro'’eet‘on,  from  house  to  house,  of  such  j.  ,,J 

e  many  war  metals  \vhich  -  ^  equal  to  the  output,  and  expenditure  of  meta’s  gadgets  and  trinkets  as  may  contain  the  material  m;. 

were  discovered  and  exploited  m  rpn.UroH  pro  nnt  likpiv  tr.  havp  that  ,innh  tima  i 


ItU'ITH 

VilliM  ill  l!stiinat('(l  or 
191.')  In  1916  d -rr- 

-f-.'.u 

li.T.'.I.SIili  ‘  t.'in  MOU 

'!:n  nnti  .  m  * 

:!,2 1 1,472  2.61 0.000  —20 

17.671, 8.SI  ‘>:M60.000  ►n'l 

i:m:m.92I  21,200.00(1  ^  10 


(i  (’.1  :o;o  «»  o:mi.ih‘o  — 


which  determine  industrial  prosper- ;  ^  durinp:  the  war  years.  This  is  a  fact  no  one  would  reqirrod.  \Vc  arc  not  Iike‘»y  to  have  that  iiuch  time! 

Ity  to  ouch  an  .xt.nt.  During  th.  j  T„,?  '"■P"'*-  '  '  f"'  t""  fact  that  wara 

war  years  the  search  for  gold  has  sources  only  molybdenum  is  pro-  i  While  substitutes  have  been  discovered  for  many  to  an  incre.-sing  ext.-nt  become  wars  of  sabot.gge  -|i,e 
been  important  primarily  because  Canada  to-  materials  which  formerly  were  thought  to  he  un-  a-ainst  the  sources  of  Industrial  power  and  produc-  UM..  « 


-Ihiiu-ous  a, 1111(111(1 

la  I  .  Il.-l.a  (;(.!)«  Tll.Z.Kl.lKHl 


war  years  the  search  for  gold  has  sources,  only  molybdenum  is  pro-  i  While  substitutes  have  been  discovered  for  many  to  a 
been  important  primarily  because  jj^ced  to  any  extent  in  Canada  to-  materials  which  formerly  were  thought  to  he  un- 

it  lead  to  the  discovery  of  base  and  jjay  The  mercui-v  production  which  matchable  in  quality  for  the  specific  purposes  to  tion. 

strategic  metals.  The  sharp  shrink-  considerable  importance  in  ;  which  they  had  been  applied,  no  effective  substitute  " 

age  in  golcis  and  in  kne^-n  base  .  years  has  ceased,  probably  for  is  indicated  for  the  majority  of  the  b.sse  iretaVs,  since  whet 
metal  ore.-  in  the  United  States  as  reasons.  The  first  reason  is  thev  are  the  ba.sis  upon  which  an  industrial  economy  worli 

a  result  of  war  production  and  of  |  ^^g^  ^..^rseas  mercury,  both  from  '  must  necessarily  rest.  impc 

^\sized^^the'*need^for  Canada  to  Iberian]  Production  in  almost  all  base  metals  has  been  cut 

rearc^for  and  d'veS  Js  soon  as  i  back  subsUntinllv  since  the  end  of  the  war.  This. : 


I  he  iiietal  nrires  iisetl  in 
l!M.7  and  HM6  \aliios  wei'*: 


Whether  the  sabotere  the  form  of  violence  or 


r  the  majority  of  the  b.sse  ireta's,  since  whether  it  simnl''  shov^.s  it.ce’f  in  a  rehirt.ance  to  ii;-M 
asis  upon  which  an  industrial  economy  "'ork  does  not  r-'P."y  matter;  what  does  matter  is  the 
1,,  voof  imperative  need  for  countries  to  be  prepared  for  i .  ...i 


imperative  need  for  countries  to  be  prepared  for  | 
emergencies  industri.al'i’  at  least  to  the  same  extent  '.i  - 
as  socially  and  po'itic.ally.  T! 


lui  rtiiu  uciciup  as  .-.uun  economic  than  the  minino-  nf  niir  - ,•  •  »  -  i.  _ (.'ertain  raw  malerials  mav  aeterioraie  under  stocK-  p;  so  oy  inc  i->ormn;on  ijureau  ot 

possible  new  and  major  sources  3Tcant  r?soi5L"''Th”e  second  L'l  Pibng  conditions.  Ba.se  metals  will  not  deteriorate  Statistics  as  the'  average  for  the 


I  elsewhere  for  all  or  part  of  the 
lm-i-<-ii\’-  *  period  in  \\  liich  llic  producing  mines 
nail'd  or  ’  Were  Shut  down.  Employees  who, 
iimi'  '""-Vi'  nhticipation  of  the  strike  had 
iMHin  ^be  producing  mines  for  cm- 

n  niMi  .  S  '  ,  pioyment  cl.scwhcre  are  not  included 

ii.niiii  — -en  in  the  "number  affected  by  the 

(liTflii  -  111  strilte".  The  total  time  lost  to  the 

-J — - producing  mines  must  have  been 

about  300.000  man  days.  As  some 
(UMii  .striking  employees  went  to  work 

II  (Mill  —7  *4  placer  operations,  at  lode  pro- 

I'.di'"  -  :(  perties  under  development  and  on 

iijiito  I  construction  jobs  at  some  mines,  the 

ii.lKHi  .  Ill  'oss  to  the  mining  industry  as  a 

vchole  was  less  than  to  the  pro- 
nniuiiiiiK  llic  ducing  mines. 

.'cniKi-  ivii'cs  The  liircat  of  strikes  was  appar- 

1’ ent  early  in  the  year  and  it  \/a.s 
lepoited  that  employees  left  pro- 
(i.H!i(  ducing  mines  to  seek  other  jobs  or 
’  prospect  rathei-  than  lose  time 

11  IIIiTSi  because  of  a  strike.  An  agreement 

those  sun-  between  management  and 

T,  nf  bibour  prevented  tiie  shut-down  ot 


copper,  nickel,  zinc,  and  to  a  'es.ser  ^  be,  or  at  least  as  it  should  have  been  expected  to  be. 

degree  of  lead.  In  this  respect  the  f,^u  Jliafiahio  Current  production  as  far  as  North  America  is  con- 

Canadian  mining  industry  has  not  is  used  for  three  main  purposes.  The  one  is 

been  without  its  .successes.  ‘-hCttfnl-^  North  A  mPH^a  off  re-establish  and  expand  the  consumer  goods  dis- 

New  Nickel  Sources  Found  I  tribution  in  so  far  as  it  is  based  on  copper,  zinc. 


s  socially  and  poMticaDy.  The  prices  ured  are  tho:5e  sup-  i.,hnitr  i  * 

Certain  raw  materials  mav  deteriorate  under  stock-  pl  ed  by  the  Dominion  Dureau  of  A  vnU  xr^  ^ 

ilin^  conditions.  Base  metals  will  not  deteriorate  Statistics  as  the  average  for  the  o  i  ^  T*-?* 

- -  fK,.  oil  omCiter.  but  by  July  3rd.  a  strike 


anv  more  than  the  gold  at  Fort  Knox  which  is  vear  for  all  Canadian  production  _ _ „  ,  ... 

hem-  .^tocknilcd  for  no  narticu-ar  purpose.  As  most  of  our  lode-gold  was  pro-  "'b'^'b  affected  the  cop- 

Lest  we  lose  the  impetus  v/hich  carries  forward  duced  before  the  action  of  the  £  ,  ,  ^be  producing 

le  exp’orrtion  and  development  of  new  base  metal  Foreign  Exchange  Control  Board  re- 

_ r  1,...  .....  K-  f..  _ _ _  - - -  f....  mines.  Earlier  Strikes  of  .short 


New  Nickel  Sources  Found  foreign  sources.  The  same  may  be 
Perhaps  the  most  startling  of  all  said  for  tungsten,  of  which  minor 


the  exp’oration  and  development  of  new  base  metal  Foreign  Exchange  Control  Board  re- 


iriDUiion  in  so  rar  as  11  is  uast.u  m  .  -  ."lource.s,  lest  we  be  reduced  to  hunting  parties  taking .  duced  the  Canadian  price  for  gold  ,  ism..  .-5  ji  ..non 

nickel  and  other  industrial  metals,  the  other  is  to  ^^g^-knobs  and  pots  and  nans  during  the  next  emer- j  to  $3.5.00  per  ounce,  and  as  our  cop-  had  afiected  coal  mines 

- .  — >  — tv.«  r>xox.ki,r,oT.i-  thp  c  =>  i  f  I  •  c  gf,  Vancouvcr  I.sland  anc.  - 


Perhaps  the  most  startling  of  air  said  for  tungsten,  of  which  minor  "'‘^xei  ana  ocner  inausciiai  nieiais,  „ ^v, '  fh-  door-knobs  and  pots  and  pans  during  the  next  emer- |  to  $35.00  pe 
developments  has  been  the  finding  of  i  quantities  have  been  produced  in  reconvert  and  expand  the  inausiria  m.  c  "-.-mcy,  a  (■’efiiite  stockpiling  policy  with  respect  to ,  per  is  sok 

what  seemed  to  be  very  substantial  ;  Canada  during  the  war  and  in  the  ^^ird  is  to  rebuild  the  productive  laci  iiies  aor  c  .  i--.se  mct.'’'s  shou'd  he  developed  both  in  Canada  and  United  Str 

deposits  of  copper  and  nickel  ores  case  of  cobalt.  Not  all  the  nrob-  ^  the  Tirited  Stnte.s.  To  anv  ch.srgcs  that  this  poUev  ■  figures  for 


deposits  of  copper  and  nickel  ores  :  case  of  cobalt.  Not  all  the  prob¬ 
in  Northern  Manitoba,  directed  and  |  lems  of  marketing  this  metal  corn- 
sponsored  by  a  company  -  --  Sherritt  i  mercially  in  times  of  peace  appear 
Gordon  ■  -  which  for  many  years  has  ;  yet  to  have  been  solved.  There  are 
been  a  major  factor  in  the  develop-  1  indications  with  regards  to  the  lat- 


"-.enev,  a  ('’efiiite  stockpiling  policy  with  respect  to ,  per  is  sold  on  the  basis  of  the  „  „  ,u  «  tr  ,  " 

h-'.se  mct.'’'s  .shou'd  he  developed  both  in  Canada  and  United  States  export  price,  the  .  ...  of  Nelson.  ^^*’0  major 

the  Tirited  Stnte.s.  To  anv  charges  that  this  poUev  ■  figures  for  gold  and  copner  are  ic'i.s  ected  niost  oi  the  pro- 

- -  1.^  «„1,.  fho'f  I  tho.,  11,0  ti,-  ducmg  iiietal  mines  from  Jiuy  3i'd. 


ment  and  production  of  base  metal  (Continued  on  page  12 

resources.  _  _  _ 

While  it  is  somewhat  early  to  esti-  _  „ 

mate  the  potential  value  of  these  '  IV/i  ■— ly  1 

new  ores,  they  are  important  regard-  IYACLa  Xvd 
less  as  to  their  extent  primarily  be¬ 
cause  they  show  for  the  first  ^*oie  ;  ¥  ■  f.  ■utt.i-i. 

a  commercially  feasible  addition  to  ^ 
the  nickel  ores  which  form  the  back-  : 

bone,  at  Sudbury,  of  the  world's  cl  £  c  i  • 

nickel  industry.  It  is  in  the  nature  Snsrt  5inkll 

of  thing.s  that  such  developments  Wnrlr  ReInn 

must  take  long  periods  of. 

time  before  they  become  productive.  ;  T reSSUriCS  I 

It  may  well  be,  therefore,  that  even  ;  Awailalil/*  fn 

1947  may  not  develop  the  full  pic-  •  ^NvaiiaDie  ro 

ture  of  these  new  Manitoba  possi-  matrice  tremblav. 
bilities,  but  at  least  more  wilt  be  Department  of  Mi 

known  at  the  end  of  this  year  about 

these  new  resources  than  was  po.s-  .  THE  APPAREN'! 


Market  Gloom  Not  Reflected  I  piacer  Increases  I  Substantial  Progress  Made 
In  Ontario  Mine  Development  Output  Spite  Of  By  Quebec  Mining  In  1946 

Shaft  Sinking  Operations  and  Underground  Lcihor  ShovtQgC  Despite  Such  Powerful  Adverse  Factors  as 

Work  Being  Continued  Unabated — Company  -  Lower  Price  of  Gold,  Increased  Production 

Treasuries  Reduced/  but  Many  Millions  Yet  riaccr  mining  in  the  Yukon  has  |  Costs,  Shortages  of  Labor  and  Equipment  and 

Available  to  Bring  Properties  into  Production 


Treasuries  Reduced,  but  Many  Millions  Yet  riacer  mining  in  the  Yukon  hasi  Losts,  Shortages  o 

Available  to  Bring  Properties  into  Production  mwson ’’  diswe?^  The  Strikes — Gain  in  > 

Ai  RicK  TRFMBiAV  carkest  operation-,  i.s  still  the  big-  b.v  ho.n.  jo.natha.n  robin'so.n, 

ici.n.  Department  of  Minea,  Ontario  f^r nir 

,  past  year  accounted  for  9o  per 

THE  apparent  gloom  on  the  stock  markets  does  not '  cent  ‘of  the  production  wincii  THE  mining  industry 

o  .  _  -  .  -  .  -  .  rt  .ev  1  1  M  4- ^ ♦  .ev  fi?  1  O'?*;  AAA  ev  _ 1*— i _ _  •  ^  ^  A 


Strikes — Gain  in  Value  of  Industrial  Minerals 


iiien..i  enaing  me  copper  mine 
•stiil  e.s  were  made  in  October  and 
November  and  gold  and  silver-lcad- 
zinc  str,!;e.s  had  been  .settled  by 
cany  December,  rre-dtrike  rates 
of  production  were  not  attained  for 
I  some  time  and  at  some  properties 
production  had  not  been  resumed  by 
the  end  of  the  year. 

Jobs  for  Ex-Servicemen 
A  program  to  train  ex-service 
personnel  in  prospecting,  sponsored 
■  by  the  Department  of  Veterans'  Af- 
laii's.  Vv'^3  a.ssisted  by  the  Depart¬ 
ment  of  Mines.  The  Department  of 
Minc.s  provided  instructors  and  a 
camp,  and  loaned  camp  and  other 
equipment.  The  first  part  of  t've 
training  program  was  devoted  to 


these  new  resources  than  was  po.s- .  THE  APPARENT  gloom  on  the  stock  markets  does  not '  cent  ‘of  the  production  wincii  THE  mining  industry  in  Quebec  continued  to  achieve 

Sible  to  estimate  at  the  end  of  1946.  jjg  reflecting  on  actual  mining  development.  At  least,  oo^’in^^S  "^Evririn  progress  in  1946,  in  spite  of  powerful  adverse  fac- 1  such  items  as  camp  cooking  and  the 

Cata^Jrminfnris ‘the^SS^  lim  i  seems  from  a  review  of  plans  for  the  present  prospecting  |  j^is  type  o'f’ mining  the  shortage  of  tors  such  as  the  lower  price  of  gold,  increased  production  costs,  use  and  care  of  tooks  including 
S  S  of  hu-e  fnd  good  grade  iron  !  and  mine  developing  season.  ^  labor ‘supply  has  been  felt  however.  ,  ^hortages  of  labor  and  equipment,  and  strikes.  This  progress  snarpening  picks  and  drill  steel.  The 

ore  resources  in  Northern  Quebec,  Unless  some  startling  discovery  is  made  in  Ontario  this]  At  the  Yukon  Consol,  operation  i  1®,  ^’^tlected  not  so  much  in  the  actual  dollars  value  of  the  Ju^?”  20  Se°Dtember*^^2(^'*was  ^de^ 
and  Labrador  under  the  auspices  of  i  year,  less  mining  claims  will  be  recorded.  One  could  hardly  stripping  and  thawing  of  frozen  minerals  mined  and  quarried,  the  estimated  total  value  of  vot’ed  to  supervised  prospectiiur  iii 

the  total  figure  to  even  approach  that  of  last  year’s  production  for  1946  being  practically  the  Uie  northwestern  part  of  the  Bridge 


wm wpr  expect  the  total  figure  to  even  approach  that  of  last  year’s  ‘  i  <^uebec’s  mineral  production  for  1946  being  practically  the  the  northwestern  part  of  the  Bridge 

Ihat  this  is  no  mer^e  pipe-dream  but  record  of  more  thaf  23,000  claims.  the  number  of  men'  erpl^a  1?45;  but  more  SO  by  the  large  tonnages  ^ 

that  it  is  a  serious  enterprise  de- '  Shaft  sinking  operations  and  underground  development  at'  minimum  of  500  for  the  1947  sea-  newly  discovered  and  partially  developed  mineral  deposits.:  ® 

eio-nAH  iiltimatplv  tn  hrinp-  ahniit  'A  _  _ ii  __  .ij  _ a*  _  •  a; r4,-v  enn  cshrx**f  Qo•2^  /xf  THa  A.dtima  FaH  flo*orrAo*afA  \foliiA  nf  fVio  rtiifiMif  r\f  vanidcC  oi  me  COUlSt  VV  as  small. 


concerned,  is  indicatea  oy  tne  tact  ^o'TCinue  mis  vear  at  me  same  pace  as  last  yeai.  of  expansion  and  replacement.  ^  leueivuu  a  ccruncaLe  oi  proiiciency 

that  the  sponsoring  company  is  now  I  Company  treasuries  have  been  re-iF - - - - -  This  company  is  now  also  inter-'  comparison  ''•’Jtb  the  figures^  -  a.s  a  prospector.  Several  of  these 

engaged  in  securing  a  taiivvay  jjy  heavv  drain  of  develop- '  canir  with  the  outside  -woild.  The  cr.tcd  in  a  lode  mine,  the  Lone  Star  1  **! Vnat  a  con- |  at  the  Molybdenite  Corporation  of  have  expre.sscd  their  apprecia- 

charter  for  the  purpose  of  bringing  expenditures  but  manv  mil-  outlook  for  prospects  and  near  pro-  Mining  Co.  property  Trenching  and  f‘  .f‘®  y.*’ ,  Canada  mine  in  Laconic  township.  the  training  they  received 

about  a  most  speedy  opening  of  this  :  j  j  jj  "  j  ^  drilling  has  been  done  and  results  .  •'  to(^  place.  The  xhe  number  of  mining  claims  are  niaking  plans  to  continue 

new  land.  urdepo^its  or  to  brin-  reported  have  been  satiSfactorv  ^  prospecting  next  season. 

The  development  01  the  many  new  “P  ^  Gold  Output  In.  i.asing  ^  continuation  of ,  f.P^tite.  a.sbesto.s,  brucite.  feldspar,  ber  of  development  licenses  granted  under  eight  engineers  of 

gold  and  copper  propertie-s  which  - !  Output  ot  the  producing  gold  „  |  .  ..  I  lime  and  limestone,  magnesitic  do-  during  the  vear  was  lower  than  Mineralogical  Branch.  British 

have  been  known  to  exist  in  this  I  The  opening  of  new  mining  areas  ,  ,v,ine.s  is  steadily  increasing,  not-,  other  placer  operations  '  at  the  mica,  ochre,  peat,  py- ,  1945.  but  th4re  w.as  a  considerable  Columbia  Department  of  Mine.s,  ex¬ 
northern  part  of  Quebec  at  Chibou-  to  motor  tratLc  through  the  et-  with.standing  the  10  per  cent,  reduc-  ]  oav/son  Creek  have  been  less  con-  .  industrial  sand,  increase  in  the  number  of  develop-  amined  mines  and  prospects,  made 

gamou  and  Opemiska  ma>  lie  re-  forts  o.  he  Ontario  Government  tion  in  the  price  of  gold  to  the  Can- j  production  than  with  licenses  renewed.  Although  ’  cictailed  examinations  in  various 

garded  as  only  incidental  to  the  wi  1  not  tad  to  give  an  added  irn- 1  adian  producers.  This  improvement !  ^  for  1947  Yukon  e?- ^  The  value  of  a.sbestos  pro-  5,000  fewer  claims  were  staked  in  Parts  of  the  Province,  and  did  geo¬ 
opening  of  the  iron  ore  properties.  ,  petus  to  .seriou.s  exploration  and  de-  stems  from  the  availability  of  more  L^d  is  oreoarina  to  oJen  all-time  high  of  ig.jo,  the  total  of  18..S73  is  .=till  some  lo.gical  mapping  of  a  less  detailed 

Nevertheless  the  furnishing  of  a  velopment  vv^rk  in  labour.  Costs  Pf  n'la.-  thf  end  surpassed  lO.OOO  above  the  figure  for  a  noniial  character  in  one  a, ea.  Ten  undcr- 

moden  and  relatively  inexpensive  fected.  Man\  million.®  of  dollars  ,  are  invariably  higher  and  this  means  “P  «  creeuoea  neai  inc  Alaska  ,  that  of  gold  for  the  first  time  dur- .  year  Graduate  en^-ineerin"-  students  and 

means  of  transportation  will  bring  I  Ijfve  b®en  expended  in  the  past  1  dkated’subMantia'rd’^SsUs  oTaZ  "I'!  I  a  result  of  preliminary  explora-  one  post-graduate  student  wer'e  em- 


means  of  transportation  will  bring 
about  the  fulfillment  of  a  dream 


have  been  expended  in  the  past  12  I  that  considerable  tonnages  of  what  boundary  where  .sampling  has  in- !  ino^  the  past  16  years.  A  new  de- 
months  by  the  Government  for  such  1  would  have  been  ore  before  last  dk-ated  substantial  deposits  of  allu-  velonment  in  this  industry  was  the 


whlcS  «,  tl,;  pase  harboe.,  Tha  b.ai,  '  p..rpo.a,  '.nP  ma.,.,  mo, a  .,,e  aa-  I  jolv  ba.,  been  radboeU  lo  v.lual,;.  ««W  ,  ,  .  ,  „  „  ■  omp'.Uob  or  a  rObO-Yo-ot  .abSt  bY  K.^e.r '’o'?"".,';' '  'TnaSS 

of  many  a  speculative  boom.  The  pected  to  be  .so  u.sed  this  year.  Prom- j  jock  in  the  proce.ss.  Such  are  the  opeialoi.s  outside  the  Daw-  the  Johns  Manville  Company,  m  j  to  the  status  of  ore  bfulies*  of  com-  Branch  visited  nrn-nectnrs  th* 

la.st  Chibougamou  boom  having*  ising  .sections  of  the  province,  such  economics  of  gold  mining,  the  only  Creel;  area  were  Llie  Burwash  preparat’on  for  a  conversion  from  niercial  size  and  erade  was*  ncenm  fi^^id  on  t  ^  ■  r.  * 

taken  place  about  ten  year.s  ago.  as  that  stretchmg  from  Matheson  industry  where  increased  co.st  of  -Mining  Company  which  has  ac- '  onen  pit  to  underground  mining.  •  ppshed  in  I9f6.  Twenty  new  .shafts  A  mini na  engineer  a  t'eolop-^^' anr 


‘luring  19fl  and  19f5.  develop-  ployed  as  a.s.sistants  on  the  parties. 
( omp  etion  ol  a  lOOO-kiot  shaft  by  nient  ol  numerous  niineializ.ed  zones  Engineers  of  the  Inspection 


.1  I  u  ..  i,  A  siinii.  >'v  nient  ol  numerous  niineializ.ed  zones  Engineers  of  the  Inspection 
ore.n'^rnH'nn  Vrfr"'n  Company.  Ill  i  to  ilie  status  of  ore  bodies  of  com-  Branch  visited  pro.siieclors  in  the 


taken  place  about  ten  year.s  ago.  as  that  stretching  from  Matheson  industry  where  increased  cost  of  -Mining  Company  which  has  ac- '  open  pit  to  underground  mining.  '  „ii,hp,j  i,,  iqie  Twentv  new  shafta  sbowings_ 

TheJ  lvTi  nZno  indLu^  '  production  cannot  be  offset  by  an  quired  at  least  eight  miles  of  Fiintkote  Mine.s  Limited  began  to  ,  SlowVhv  exfen  A  mining  engineer,  a  geologist  and 

The  o  ^  j,ig-i^  price  '  unprecedented  activity  as  soon  as  automatic  increase  in  the  pride  of  lease.s,  some  individual  miners  who  produce  asbestos  \vith'  a  .500  ton  '  e%aXaiens  ’  of  uZf a  recent  engineering  graduate  were 

fnf  f  ait  wafufLt  bv  ma^v  long  ^he  road  .started  last  year  and  half  its  product.  have  made  very  successful  pan  runs  '  mill,  three  miles  north  of  Thetford  !  ve^opmrnt  and  seven  more  st ft  summer  months 

(east  of  which  is  the  question  of  I  '®- come  from  some  of  our  produi  ing  ''/’'‘b  sre  now  getting  icady  foi  of  the  approximately  $.50,000,000  .surface  exploration  during  the  cur-  and  inatniftino- 


(east  of  which  is  the  question  of  I  ®^®®'^‘'®-.  ^ ®  fft.  nt  ^  ®°”’®  P>'odui'ing  , '’'■®  Setting  icady  foi  of  the  approximately  $.50,000,000  .surface  exploration  during  the  cur-  and  in.stri'ctiii"-  prospector  trainees' 

whcl’icv  silver  will  remain  a  preci-  G\®  !  gold  mines  in  the  past  few  months,  th^r  tirst  b(g  .\ ear  of  operations.  output  of  nidu.strial  mincra's,  nearly  ■  rent  year.  Shaft  deepening  and  The  ramHinM^r''erir,n-ieai 

OKI  or  0-  rc’eg.'tcd  to  the  rank  of  ®,  "®''^  1  Highgrade  intersections  in  the  low-  The  Keno  Hill  Mining  Company  in  $22  OOO  000  was  accounted  for  by  the  ■  other  new  underground  work  was  enininveH  =eve„  o-e' i  't 

a  b-7.30  i-'cta).  Wlu'e  ninny  of  it.a  highway  connecting  that  famous  ,  levels,  discovery  of  unexpected-  Gic  Mayo  district  is  incrcp.sing  its  production  of  building  material.?.  '  carried  out  at  five  properties  par-  ♦  1  geologists  and  their 

f,-,  blares  g”"  it  prcciou.s  metal  x  .  _  _ ;  ly  rich  lodes,  improvement  of  grade  crews  to  1.50  to  operate  the  former  T'k-.  new  lugh  i.s  iiianifc.st  evidence  tially  developed  in  former  years.  ‘r  ui'ipping 

as  development  proceeded  and  in  Treadwell  Yukon  property  and  much  of  Ouchec'.s  contribution  to  the  na- I  Manv  Active  Prouertleii  -  area.s  in  British  C  olumbia. 

t'.VNADA'^i  MI.NERAL  Ol  TIT'T  I  Some  cases  the  delimination  of  great  new  territory  is  being  investigated  tional  effort  of  meeting  the  demand  The  properties  in  WeMern  Ouebec  Production  Resumed 

'’"ill'!*'' ‘  I'Mi,''' i't|->  ' '’®'''  orebodics  that  in  them.selves  by  eastern  concerns.  'Ventures  has  for  raw  materials  for  the  post-war  on  which  gold,  copper  or  zinc  mine-  Despite  the  unsettled  situation 
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.source;,  i.s  working  at  Tagish  Lake 


min'ng  industry,  twenty  three  mine.s  come  to  mind  are  Anglo  Rouyn,  Au-  ^be  Prcrvince  development  and  ex- 


■  sPrse  PM-;  I  wp'uhl  re.siiit  ill  the  greatest  le;-_ses  at  the  enil  of  19  !6,  of  u'iik  I;  u  and  U  ad  'losro.  .k.lk-t.  Lake,  Wa.su.  Lapaska,  Braverdell  and  .Sloi-aii  Areiw.  and 

;i'j|.:.xs  hl.n:ng  (k . clopii.,  n .  d,i\o  in  'i.!?  lii.s-  laik.s  are  Im  ated  iii  lue  Da',..so!i  fr.r  1  tlieir  ore.s  'I'lie  year  .saw  tlie  Louvii-oiirf  Goldfielils.  .MacDoiutkl,  work  was  aiiulerlakeii  by  strong 

I'iiii'i.'idi  ,  ‘h  the  counti,\.  Creek  area  alone.  A  better  supply  lir  i  recoverv  ot  lead  and  bismuth  Mylamaque.  New  Marlon,  Norlie-  companies  in  tlie.se  areas.  Explora- 

, 1 7.'.' 1 .'!.(!(( I  I  The  same  stoij  of  prodiu'Uon  im-  of  good  labour  is  anticipated  foi  in  Western  Quebec,  the  former  at  nite,  Norzone.  Parbec,  Qiiemont.  toiy  work  was  also  done  in  some 
pio\cment  c.an  be  told  aooiu  Onta-  1917  and  a  substantial  boost  in  total  the  Golden  Manitou  Mine.s  in  Boiir-  Regcoiirt.  Rouyn  Merger,  Thurbois  ,  areas  which  have  not  yet  reached 


••  (.oinll'rl.Uill. 


torv  of  the  country. 


(Continued  on  page  12) 


production  may  materialize. 


I  tamaque  township,  and  the  latter  i 


(Continued  on  page  13) 
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,S.  Continuing  To  Develop 
Her  Rich  Mineral  Resources 

Intensive  Investigations  Carried  Out  by  De¬ 
partment  of  Mines  —  Six  Diamond  Drilling 
Outfits  Employed  —  Steps  Taken  to  Improve 
Working  Conditions  in  Coal  Mines 

By  HON.  L.  I).  Cl  RRIE. 

HinUter  of  Minoa.  Nora  8rotia. 

THE  Department  of  Mines  of  Nova  Scotia  carried  on  more 
intensive  investigations  on  mineral  resources  during  the  year 
1946  than  it  did  in  1945.  These  included  work  on  fluorspar, 
barytes,  diatomite  and  peat  moss,  limestones  for  agricultural 
and  chemical  uses,  silica  sand,  slate  for  roofing  purposes,  rock¬ 
wool  manufacture,  and  the  base  metals,  copper,  lead  and  zinc. 
The  geology  of  the  areas  and  the  occurrences  under  investiga¬ 
tion  were  studied  in  detail  and  topographical  surveys  of  these 
areas  were  made  with  completion  of  contoured  maps.  The 
work  in  the  field  was  carried  out  by  the  engineers  of  the 
Department  and  the  geological  staffs  of  the  provincial  univer¬ 
sities  using  the  undergraduate  students  in  mining  and  geology 
as  assistants. 

A  geophysical  survey  \va.<!  made  of^ . .  -  - . . 

the  Stirling  area  in  Richmond  I  \Vi<le  Drilling  Program 

County  both  for  the  purpo.se  of  .lid- 1  diamond  drilling  outfits 

Ing  the  Federal  Government  ■"  ® 


.'ome  of  the  lower  grade  coal  seams  deposits  of  sand  occur.  Experimental  ures  which  in  1913  showed  a  .small  I 


produced  sp’endid  results. 


work  i.!  being  carried  on  at  the  Kova  decline  from  191.'). 

Gains  Oiitwpfglif  Reductions 
Of  the  sixteen  .subdivisions  which 


Many  of  the  new  developments  Scotia  Technical  College  in  .".n  effort 
made  last  year,  such  as  the  com-  to  produce  a  silica  .sand  suitable  for 

pletion  of  rock  tunnels  and  new  moulding  send  and  the  manufacture  m.nke  up  Canad.a's  mineral  output, 
shafts,  were  in  operation  at  the  bo-  ^f  glass.  .six  show  decreases  of  various  ex- 

waraTso°oJcne^'la'st  Varat"S  ^^e  production  statistics  in 

burn,  Pictou  Countv,  and  will  be  our  wor.st  war  casualties  1916  as  again.st  lOl,").  Tliese  six 

ready  for  production  this  year.  It  and  only  two  operators  managed  to  are:  copper  ---  which  dropped  ap- 
will  be  completely  mechan.r.ed.  The  Reep  operations  going  on  a  reduced  ;  proximately  lO.'l  million  lb.-,  nickel 
thf  Proidncrwarb"|uT"af  Ho^’^ver  there  is  a  renewed^--  production  dropped  approximate- 

Point,  Cape  Breton  County,  in  1946.  i  interest  in  prospecting  and  there  ly  .56  million  lbs,  petroleum  products 
Increase  In  Coal  Output  development  of  several  gold  —  were  reduced  by  8(10  thousand 

The  coal  output  of  the  Province  properties  within  the  Province  as  barrels,  salt  —  production  was  10 
for  1946  was  255,103  tons  in  excess  •‘^oon  as  equipment  and  labour  are  thousands  tons  le.ss,  silver  —  was 
of  the  5,112,598  tons  output  for  the  available. 

year  1915.  The  prolonged  strike  in  The  work  that  was  carried  out  in 
the  coal  fields  will  seriously  affect  1946  was  very  profitable  and  inves- 

the  coal  output  for  1947.  '  tigations  and  experiments  of  a  simi-  wa.-,  budul  ,u  _  ,  .  i 

^  .  I  ...ill  Ka  ar,  o  million  Ibs.  Su b.'-' 1 3 o 1 1 8 1  gaiiis  havc  interrupted  at  a  very  early  date 

One  large  oil  company  continued  ^ ‘^r  nature  will  be  conducted  on  a  -  ^  .r  . 


approximately  75  thousand  ounces 
lower  than  1945.  In  the  case  of  ^ 
'zinc  the  reduction  was  about  43 
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its  drilling  campaign  at  Nappan, 
Cumberland  County,  and  another 
company  carried  out  geoph.vsical 
surveys  along  with  diamond  drilling 
to  determine  the  structure  in  its 
concessions  in  Pictou  and  Cape 
Breton  Counties. 

The  .®alt  resources  of  the  Amherst 
area,  Cumberland  County,  were 
proved  up  by  diamond  drilling  of 


larger  scale  during  1947 


(Continued  tron-  page  11) 


(Continued  from  page  11) 


been  scored  in  the  value  of  clay  ti,0  ^;ase  of  copper  and  zinc  pro¬ 
products,  chiefly  building  materials  ^  produce  ^ 

the  increase  being  .$3  million;  coal  .  , 

i  production  was  up  1  million  tons,  i  amounl.s  of  gold,  or  who  are 
I  Gold  increases  b.v  130  thousand  (  parent  companies  of  gold  producing 

;  ounces  and  lead  increased  by  10  mines,  the  increase  in  base  metal  _  _ _ 

1  million  lbs.  The  other  gains  in  '  .  .  .... 

^asbestos,  cement,  feldspar  gvp.sum, ;  ....  .o  .  •  1 ,  no  s  vast  nickel  -  copper  inciustry. 

lime  and  natural  gas  were  of  a  ^ ^  certain  extend,  the  reduction  vvorid  s.iortages  of  .«uich  mct.3ls  ."..v 
minor  nature  as  i.s  indicated  in  the  in  gold  value.  Generallv  speaking  i  produced  at  Sudbury  guarantee 
liable  below  !  thB  m  i.o,b  i,„„  increasing  output.  nc.search  by  the 


w’orking  out  the  geological  structure 
of  the  area  and  also  to  aid  in  the 
finding  of  extensions  of  the  ore 
body  containing  the  base  metals  east 
and  west  of  the  zone  exploited  pre¬ 
vious  to  the  war.  As  a  result  of  the 


of  the  Department  were  constantly 
employed  the  year  round  in  carrying 
out  drilling  program  for  mine  oper¬ 
ators  and  prospectors  in  Nova 
Scotia,  and  the  many  applications 


drilling  will  be  performed  in  the  area 
In  1947. 

A  geophysical  as  well  as  a  de¬ 
tailed  geological  survey  will  be  made 
this  year  over  the  copper  bearing 
area  of  Coxheath,  Cape  Breton 
County. 

A  new  research  problem  was 
.Initiated  last  year  along  the  contact 
be  'oen  the  Precambrian  .'cdimcnts 
ar  the  basal  conglomerates  which 
extends  westward  from  the  head  of 


indications  observed,  some  diamond ,  drilling  equipment 

will  keep  it  .'teadily  employed  dur¬ 
ing  1947. 

The  Department's  mobile  mining 
plant  was  employed  in  the  investiga¬ 
tion  of  certain  prospects,  the  de¬ 
watering  of  gold  mines  and  a  coal 
mine  and  an  extensive  investigation 
of  the  barytes  and  fluorspar  occur¬ 
rences  at  East  Lake  Ainslie.  The 
same  type  of  work  is  being  carried  | 
on  in  1917. 

The  facilities  of  the  Nova  Scotia 


Chedabucto  Bay.  This  is  an  effort  Technical  College  were  used  to  carry 
to  discover  possible  occurrences  of  ®ii^  experiments  on  the  manufacture 
ancient  gold  placers  or  fossil  gold  rock  wool  from  local  mineral  de¬ 
in  the  basal  conglomerate  such  as  po-ita  3nd  resulted  in  the  cstablish- 


\\T~  I'ound  at  the  western  end  of  the 
co:  t  at  Gay'.'J  River  many  years 

ago.  This  investigation  will  be 
eompleted  this  year,  and  five  small 
parties  will  conduct  similar  surveys 
during  the  summer  season  of  1917. 


ment  of  a  local  industry. 

Test  trials  on  the  suppres.-'ion  of 
coal  dust  both  in  the  coal  mines  and 
on  the  bankheads  of  their  operations 
were  successfully  carried  out  in 
1946.  Also  .several  washerv  tests  on 


proved  up  by  diamond  drilling  oi  liable  below  the  gain  in  base  metal  prices  has  uy  uit, 

this  Department  to  be  enormous  in  ter  that  a  new  understanding  is  be-  material  pro- 1  ivov^rie.i  a  innp-  .ti.nniiiP  ib  I  ^  o( 

size.  The  Maritime  Industries  Lim- ,  ing  obtained  now  of  the  geology  and  Cueing  industry  the  question^  of  :  f,!  ^  ^  u  ^  stiinulu..  to  I  Canada  Limited  into  new  industrial 

ited  completed  the  erection  of  a  ;  structure  of  the  cobalt  mines  and  ,  vital  one  for  the  !  ^^c^elopment  of  i  app  Rations  for  nickel  is  bearing 

plant  and  is  manufacturing  evapora- ,  the  possibilities  that  this  new  un- 1  Canadian  mining  industry  with  I copper  and  zinc  depo-'**’ 

ted  salt.  The  production  of  salt  from  I  derstanding  may  bring  about  a  con-  exception  of  gold  prices  for  ,  ails.  Lead,  which  confinue.s  to  be  ore  outp;it  from  Ontano'.s 

the  Malagash  mine  was  40,625  tons  j  siderable  lowering  of  production  metallic  and  non-melallic  min-  produced  chiefly  at  Trail,  B.C..  also  :  fup' n»u.‘  1 

in  1946,  an  increase  of  4, .505  tons  costs  less  a  certain  speculative  at-  ^^^,3  ,  tendency  to  rise  1  has  had  substantial  im^ea.ses  both  ,1b.. 

over  the  1945  output.  traction  to  the  better  cobalt  prop- 1  accordance  with  general  world  ,  in  quantity  and  value  of  production.  .. 

"""  -ddence  at  =  Tbf  insalLble  dema^S”}^i  *=- 

in  exces.s  of  the 
company  has 
of  a  vertical 

of  developing  .  „  .  _  .... 

pre.sent  quarry  floor  levels.  the  Financial  Times  some  months  1  tions  for  copper,  lead  and  zinc  much  ^  la.st  few  years  to  supply  possibili- 1  .sarv  labour.  ProducTioii'  hv ’  thBip 

New  Record  for  Gypsum  major  field,  Led^c.  .  more  in  lines  with  prevailing  world  j  ties  of  spectacular  developments.  A  groups  may  well  reach  an  a'l-tiir*. 

With  the  advent  of  more  ships  to  te^ds  to  shift ,  market  price.s  than  has  been  the  |  few  properties  in  Northern  Quebec  !  high  ‘ 

transport  ^psur^  to  the  worVd  mar^  I  ^*1"  adT^ulrher  north^llrn  1  I  “i*'"  ‘l]  Yellowknife  District  have  !  Ihe  Ontario  Department  of  Mine.s 

kets,  the  output  of  this  mineral  ex-  WUh^tlfe  cx’ I  mtanB  il.,  .  1}°  I  already  shaped  up  as  being  suffi- :  is  keeping  in  step  with  these  fast 

ceeded  its  prewar  record  and  1,629,- I  ^"1)0^01^ the  not^ntialW  huie  sai^ri  h^TT  I to  promi.se  the  '  moving  developmenls  Under  the 

401  tons  were  quarried  in  1946  i  ^  Vb  ^ a  ik®  f  “  11  United  States  The  non-metal- ^  ultimate  growth  to  a  similar  status  *  direction  of  competent  ffeoloB-ists 

sur  lon.s  were  quarrieci  in  ra^o.  |  deposits  ot  far  Northern  Alberta,  all ,  he  minerals,  especially  those  111  the  which  now  has  been  Bnioved  fnr ,  ™  ,  .Aepiogisis, 

The  Department  of  Mines  has  !  of  the  major  hopes  in  the  past  have  list  of  building  materials,  also  have  some  years  by  the  big  p'roducers^n  will  shjrtlv  eiXKf  theR  sfaso^nv 

fathered  pe  development  of  an  been  centered  in  the  southern  part  generally  .secured  .some  substantial  Quebec,  by  the  leaders  in  the  Porcu-  work  of  dccinhPHn^thn^tfio-if^  ^" 

enormous  deposit  of  h  gh  grade  sili-  of  the  province  around  Calgary,  the  :  advances  which,  as  everywhere  else  pine  and ‘Kirkland  Lake  field  and  of  a  capricious  nature  so  that 

ca  rock  at  Chegoggln,  Yarmouth  |  foothill  country  and  that  part  of  the, however,  have  only  tended  to  offset  bv  the  big  mines  such  as  Bralorne  in  '  pectors  and  m?ne  develoner,^)^^^^ 

County,  and  the  Dominion  Steel  and  adjoining  the  United  earlier  increases  in  wage  and  mate- {  British  Columbia  Aside  from  the  I  Ld  it  easier  to  discover  ^ 

rial  costs.  With  the  very  heavy  ,  above  mentioned  developments  at  ^  of  tomorrow 

continuous  demand  for  clay  prod-  i  Sherritt-Gordon’s  Manitoba  proper- '  ..  _ 

ucts  and  asbestos  products  as  well  ties  nothing  of  any  importance  in  tiib  Finunri.ii 
iern  Alberta  and  it  is  to  be  expected  as  for  natural  building  stones  it  is  ;  the  way  of  metallic  mLerals  has  ria's  „f  ..Br,  i  .r  .  *! 

the  that  its  production  results  will  soon  not  expected  that  the  trend  towards  been  found  in  the  Prairie  Provinces  !  hi  nwl.  tn  I 

coast  in  Shelburne  County  huge  begin  to  influence  production  fig-  ‘  higher  prices  in  these  lines  will  be  '  during  1946.  i  loruriti-.B"  '  tn»estmcm 


Coal  Corporation  Limited  are  now 
quarrying  the  material  for  the  ma¬ 
nufacture  of  silica  brick  at  the  Syd¬ 
ney  steel  plant. 

At  numerous  points  alon 


States.  Leduc  appears  to  provide  a  ; 
new  key  to  the  as  yet  unrealized  : 
possibilities  of  Central  and  North- 


n  J 
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Company 


Area 


Aunor  . 

.  Porcupine  . . 

Berens  River  . 

.  N.  W.  Ont,  . 

Bidgood  Kirkland  . 

.  Kirkland  .  .  . 

Bonetal  . 

.  Porcupine  .  . 

Broulan  . 

.  Porcupine  . . 

Buffalo  Ankerite  . . 

.  Porcupine  .  . 

Central  Patricia  . . 

.  Patricia  .... 

Chesterville  . 

.  Larder  L.  . . 

Cochenour  VVillans  . 

.  Red  Lake  . . 

Coniaurum  . 

.  Porcupine  . . 

Delnite  . ; . 

.  Porcupine  . . 

Dome  . 

.  Porcupine  . . 

Falconbridge  . 

.  Sudbury  .... 

Hallnor  . 

.  Porcupine  . . 

Hard  Rock  ........ 

.  Little  L.  L.  . 

Hasaga  . 

.  Red  Lake  .  . 

Hollinger  . 

.  Porcupine  . . 

Hovle  . 

.  Porcupine  . . 

Int.  Nickel  . 

.  Sudburv  .... 

Jason  . 

.  Patricia  .... 

Kerr-Addison  . 

.  Larder  L.  . . 

Kirkland  Lake  .... 

.  Kirkland  .  . . 

Lake  Shore  . 

.  Kirkland  . . . 

Leitch  . 

.  Beardmore  . 

Little  Long  Lac  .  . . 

.  Little  L.  L.  . 

Macassa . 

.  Kirkland  . .  . 

MacLeod-Cockshutt 

.  Little  L.  L.  . 

Madsen  Red  Lake  . 

.  Red  Lake  .  . 

Magnet  Cons . 

.  Little  L.  L.  . 

Matachewan  Cons.  . 

.  N.  W.  Ont. 

Mclntvre-Porcupine 

.  Poi  cupine  .  . 

McKenzie  Red  L.  . 

.  Red  Lake  .  . 

Ome^a  . 

.  Larder  L.  .  . 

Pamour  Porcupine  . 

.  Porcupine  .  . 

Pavmaster  . 

.  Porcupine  . . 

Pickle  Crow  . 

.  Patricia  .... 

Preston  East  Dome 

.  Porcupine  .  . 

Steep  Rock  Iron  .  . 

.  Port  Arthur 

Svlvanite  . 

.  Kirkland  .  .  . 

Teck-Hughes  . 

.  Kirkland  .  . . 

Toburn  . 

.  Kirkland  . . . 

Upper  Canada  . 

.  Kirkland  .  . . 

Wright-Hargreave.' 

.  Kirkland  .  .  . 

Young  Davildson  .  . 

.  Matachewan 

Beattie  . Duparquet  . 

Belleterre  . Mud  Lake  . 

Can.  Malartic  . Malartic  .  .  . 

East  Malartic  . Malartic  .  .  . 

Francoeur  . Beauchastel 

Golden  Manitou  . Lamaque  .  . 

Lamaque  . Lamaque  .  . 

Malartic  Gold  F . Malartic  ... 

Mic-Mac  . Abitibi  Co. 

New  Calumet  . Pontiac  Co. 

Noranda  . Rouyn  .... 

Normetal  . Abitibi  Co. 

O’Brien  . Cadillac  . .  . 

Perron  . Pascalis  .  . . 

Powell  Rouyn  . Rouyn  .... 

Senator  Rouyn  . Rouyn  .... 

Sigma  . Lamaque  . . 

Siscoe  . Lamaque  .  . 

Sladen  Malartic  . Malartic  .  . . 

Stadacona . Rouyn  .... 

Sullivan  Consol . Lamaque  .  . 

Waite  Amulet  . Rouyn  .... 

West  Malartic  . Malartic  . . 


Ba.-e  Metals  . Field  . 

Bralorne  . Bridge  River  .  . 

Brfttania  . Beach  Dist . 

Cariboo  . Cariboo  . 

Cons.  Smelters  . Trail  . 

Granby  Cons . Allenby  . 

Hedley  Mascot . Osoyoos  . . 

Island  Mountain  . Cariboo  . 

Pioneer  . Bridge  River  . 

Privateer  . Zeballos  . 

Sheep  Creek . Sheep  Creek  . . 

Silbak-Premier  . Portland  Canal 

Zincton  . Slocan  . 


Hudson  Bay . Flin  Flon 

San  Antonio  . Rice  Lake 

Sherritt  Gordon  . Cold  Lake 


Negus  . Yellowknife 

Thompson-Lundmark  Yellowknife 


Approx. 


Product 

Year 

Mill 

A 

Rate 

B 

Shares 

Outstanding 

Production 

1945  1946 

Per  Ton 

1945  1946 

Cost  Per  Ton 
1945  1946 

Net  Per  Share 

1945  1946 

Div. 

1946 

Gold 

1940 

5  DO 

'<60 

2,000.000 

2.160,000 

2,079,000 

,$15.00 

$12.40 

$11.29 

$  .  . 

$  .29  $  .23  li 

$  .20 

Gold 

1939 

2,50 

130 

2,000,000 

1.182,100 

843,000 

16.23 

20.11 

11.06 

16.18 

.068  .076 

.05 

Cold 

1934 

1.50 

i  •) 

4,000,000 

420,000 

275,000 

12.80 

9.95 

nil  nil 

nil 

Gold 

1941 

(l)Nil 

(l)Nil 

3,174,173 

168,900 

172,000 

7.05 

6.50 

5.17 

.5.45 

nil  nil 

Gold 

1940 

500 

CIO 

2,694.00.5 

6.54,000 

595,000 

7.32 

7.75 

7.08 

5.72 

.015  .01 

Gold 

1926 

1,359 

700 

760,000 

1,253,890 

1,400,000 

6.33 

6.00 

6.48 

6.10 

.176 

.12 

Gold 

1934 

400 

270 

2,500,000 

1.073,000 

1,205,651 

12.00 

12.33 

6.83 

6.70 

.106  .089 

.11 

Gold 

1939 

700 

1,722,559 

651,535 

1,029,230 

4.25 

4.98 

3.74 

3.16 

Cold 

1939 

200 

2.961,655 

671,561 

542,480 

17.32  - 

13.80 

19.17 

21.00 

.62 

Gold 

1 92.9 

600 

350 

2,766,743 

1,013,676 

1,030,000 

10.50 

11.40 

8.61 

7.35 

.103  .056 

.05 

Gold 

1937 

.500 

300 

2.978,076 

363,600 

630,529 

5.50 

6.20 

Gold 

3910 

1,700 

1,6^3 

1,946,668 

4,887,300 

.5,448,935 

9.27 

9.50 

4.6(i 

5.24 

1.18  1.05 

1.17'.. 

Nickel,  Copper 

1930 

2,400 

1,300 

3.347,507 

12)6,749,000 

(2)5,106,000 

7.76 

8.61 

.191  .155 

.10 

Gold 

1938 

350 

310 

2,000,000 

1,725,227 

1,935,000 

18.08 

17.23 

.366  .396 

.36 

Gold 

1938 

350 

2,990,071 

51,629 

717,000 

8.15 

6.88 

nil  nil 

nil 

Gold 

1938 

400 

3,000,000 

453,500 

297,789 

4.30 

Gold 

1910 

5.200 

3.606 

4.920,000 

8,917,300 

9,742,000 

8.85 

8.70 

6.09 

6.70 

.4.32  .352 

,35 

Gold 

1911 

270 

1,424,638 

(3)  99,016 

2.75 

2.69 

Nickel,  Copper 

1837 

35,666 

14,584,025 

148,000,000 

133,114,941 

Gold 

1940 

150 

2.999.005 

78,000 

,  , 

1.58  1.90 

1.60 

Gold 

Gold 

1938 

1919 

2,100 
400  . 

2.200 

270 

4.730,301 

5,326,699 

3,122,700 

1,086,000 

3,853,253 

1,094,000 

7.25 

7.25 

3.30 

.21  .292 

.30 

Gold 

1918 

2.500 

800 

2,000,000 

4,983.226 

4,773,000 

13.27 

12.49 

9.17 

9.58 

.033  .018 

.03 

Gold 

1937 

100 

79 

2,912,505 

683,452 

894,646 

15.05 

15.40 

10.15 

.67 

.80 

Gold 

1934 

300 

1,811.000 

816.188 

700,210 

34.00 

31.16 

34.00 

15.74 

.08  .091 

.08 

Gold 

1933 

400 

306 

2,678,068 

1.088,301 

1,327,000 

11.30 

10.60 

.04 

Gold 

1938 

1,000 

.550 

2,862,490 

730,000 

1.199,800 

15.12 

15.19 

9..54 

9.65 

.09  .112 

.12 

Gold 

1938 

400 

400 

3,”  99,528 

1,120,639 

1,116,000 

11.15 

7.50 

Gold 

1939 

150 

3,000.000 

3.50,000 

11.10 

8.95 

7..58 

6.41 

.12 

.08 

Gold 

1934 

1,000 

610 

3,439,000 

602,9.'0 

893.974 

9.,50 

13.00 

nil 

Gold 

1912 

2,400 

708,000 

6,^50.360 

6  345,000 

3.69 

4.01 

2.87 

3.05 

nil 

.61 

Gold 

1935 

230 

266 

2,910,000 

487,084 

595,398 

11.26 

10.80 

8.. 56 

8.40 

2.95 

3.27  ■* 

Gold 

1935 

475 

5.000,000 

550,766 

7.83 

8.60 

7.60 

8.06 

.002  nil 

nil 

Gold 

1936 

1,600» 

1.100 

5,000,000 

1,516.915 

1,317,000 

4.75 

nil 

Gold 

1935 

600 

400 

8,629,090 

1,049,851 

3.51 

3.41 

3,14 

.05  .042 

.03 

Gold 

1935 

4.50 

175 

3,136,850 

1,290,600 

1,390.000 

8.30 

.016 

.02 

Gold 

1939 

1.000 

630 

3,000,000 

2,170,000 

1,835,000 

21.40 

19.25 

16.^5 

.10 

Iron 

1945 

5,988,011 

504,700 

9.25 

7.95 

6.36 

6.11 

.082  .059 

.10  li! 

Gold 

1927 

660 

3,299,500 

1.452,360 

12.70 

.121 

.12 

Gold 

1917 

1.200 

2.56 

4,807,144 

1,098,330 

1,093,000 

10.36 

11.98 

7.11 

9.32 

.12 

.15  • 

GoM 

1932 

150 

110 

1,850,000 

487,450 

478,000 

11.80 

11.74 

11.05 

.012  .076 

.02 

Gold 

1929 

2,5(if 

3.50 

3.274,827 

1 .005,252 

1.067,700 

12.45 

12.20 

10.50 

10..50  • 

.055 

.025 

Gold 

1921 

1.200 

5,500,000 

3.152.857 

3,180,892 

19.74 

18.75 

13.02 

12.76 

.31 

.12 

Gold 

1934 

1,000 

600 

1,584,108 

752,000 

670,200 

3.60 

3.20 

2.58 

2.50 

.025 

.04 

Gold 

1933 

1.800 

600 

4,434,840 

nil 

QUEBEC 

$  4.55 

.  s 

$ 

$ 

$  f 

$ 

Gold 

1936 

3,50 

1,500,000 

1,556,879 

1„584,.500 

14.00 

13..50 

10..50 

10.20 

.27  .27 

.20 

Gold 

1935 

1.000 

870 

3,651,355 

1,418,693 

1,297,086 

4.35 

4.09 

3.13 

3.34 

.087  .047 

.04 

Gold 

1938 

1,800 

850 

4.000,000 

1,, 538, 500 

1.612,916 

5.00 

5.25 

Gold 

1938 

2.50 

2,983,333 

448,213 

346,105 

5.90 

4.82 

5..31 

5.46 

Gold,  Zinc 

1942 

1,000 

1,000 

3.000,007 

1,522,755 

5.37 

Gold 

1935 

1.200 

400 

3,000,000 

1,734,977 

1,3.57,900 

11.03 

9.34 

6.30 

6.90 

.186  .094 

.18 

Gold 

1939 

1.000 

700 

4.000,000 

1,234,687 

1,395,979 

6..50 

6.70 

. .  nil 

nil 

Gold.  Copper 

1939 

600 

3,000,000 

930,063 

4.88 

4.25 

Zinc,  Silver 

1943 

550 

3.499,907 

1.533,400 

8.35 

8.45 

Gold.  Copper 

1927 

1.000 

3.800 

2.239,772 

(4)9,000,135 

6,287,284 

4.62  2.81 

4.6(4 

Zinc.  Copper 

1937 

775 

700 

3,757,012 

1,948,448 

2,038,518 

9.,55 

.5.'72 

6..58 

.113  .119 

.10 

Gold 

1934 

190 

150 

3.250,000 

1,000,328 

866,605 

20.00 

17.17 

16.00 

16.29 

.06 

Gold 

1934 

125 

311 

2,000,000 

763,671 

722,672 

6.45 

6.35 

5.53 

.083 

.10 

Gold 

1937 

4.50 

1,250,000 

680,675 

6.23 

Gold 

1941 

300 

266 

3,999,333 

482,942 

5.35 

nil 

nil 

Gold 

1937 

1,000 

860 

1,000,000 

1,908,002 

1,838,840 

3  .59 

3.7'j 

..50  >2  .44 1  i 

.60 

Gold 

1929 

1,000 

430 

4,640,063 

1,288,743 

861,380 

4.90 

5  46 

3.49 

4.71 

.018  .06 

nil 

Gold 

1938 

700 

600 

3,499,021 

727,304 

610,831 

4.14 

3.36 

4.18 

3.70 

nil  nil 

nil 

Gold 

1925 

500 

375 

4,260,197 

835,073 

801,456 

6.00 

6.47 

4.90 

.01  ’2 

nil 

Gold 

1934 

500 

4.50 

4,000.000 

1,106,307 

987.000 

8.77 

8.16 

6.08 

5.91 

.039  .043 

nil 

Copper.  Gold 

1937 

2,100 

1.220 

3,300.000 

3,924,112 

.70 

.70 

Gold 

1942 

300 

2,922.216 

239,855 

•  •  •  • 

BRITISH  COLUMBIA 


Lead,  Zinc 

1929 

300 

2.330,714 

496,917 

Gold 

1932 

550 

400 

1,217,000 

2,172,669 

1,210,226 

18.75 

. 

.1.58 

.20 

G.C.Z.S. 

1905 

4,000 

91,966 

1,950,000 

Gold 

1933 

3.50 

280 

1,. 533,309 

526,419 

516,207 

12.66 

13.'75 

Lead,  Zinc 

1906 

7,000 

3,276,329 

(5)21,036,000 

37,566,000 

3.52 

7.12 

3.25 

Copper 

1937 

5,000 

3,666 

450,260 

2,055,914 

Gold 

1936 

250 

2,264,130 

717,395 

Gold 

1934 

150 

77) 

1,050,716 

388,288 

353,000 

17.17  16.98 

12.26 

12.'75 

.67 

.6512 

.6'7 

Gold 

1928 

425 

1,751,750 

368,134 

Gold 

1938 

90 

.35 

2,454,080 

Nil 

Gold 

1935 

1,50 

75 

1,875,000 

181,935 

Gold 

1937 

550 

(6)300 

2,. 500,000 

.567,314 

340,000 

8.62  9.77 

nii 

nil 

.61 

L.Z.S. 

1946 

350 

300 

710,197 

574,400 

•• 

MANITOBA 

G.S.C.Z. 

1930 

6,.500 

5.000 

2.757,973 

(7)22,744,000 

(7)29,275,256 

3.21 

2.25 

Gold 

1932 

550 

420 

2,393,002 

1.477.995 

1,609,198 

10.79 

5.25 

5.75 

.178 

.187 

.17 

C.Z.G.S. 

1931 

3,000 

5,876,932 

3,853,774 

•• 

•• 

.02 

NORTHWEST  TERRITORIES 

Gold 

1939 

80 

1,997.000 

334,074 

33.28 

26.50 

,  , 

nil 

nil 

Gold 

1941 

100 

. .  . 

3,893,651 

•  • 

•  • 

•• 

NOVA  SCOTIA 


Remarks 

High  grade  ore  extended. 

Lower  levels  show  ore  gain. 

New  good  grade  ore  found. 

Still  finding  occasional  ore  values. 

Outside  properties  financed. 

More  labour  needed  badly. 

Sound  mine  conditions  maintained. 

Expanding  operation  and  development. 

New  equipment  to  cut  costs. 

Low  levels  improve  picture. 

Production  and  development  Improving. 
Outside  interest  more  important  than  ever. 
Higher  nickel  prices  boost  earnings. 

Property  well  maintained,  exploration  planned. 
Mill  again  in  operation. 

Ore  picture  improved. 

Increased  labour  supply  boosts  output. 

Holds  large  outside  interests. 

Sale.s  show  expansion. 

Milling  resumed  September,  1946. 

Steadily  expanding  in  scope. 

Much  new  high-grade  ore.  Expansion. 
Operations  stabilized. 

New  deep  development. 

New  north  zone  looks  good. 

Renabie  subsid.  starting  production  at  300  tons. 
Developing  additional  ore. 

Mine  very  much  improved. 

Resumed  operations  in  March  1946. 

Position  very  much  improved. 

Property  balance  maintained. 

Larger  development  program  needed. 

Clean-up  operation. 

Profit  margins  cut  by  higher  cost. 

Much  new  ore  found. 

Large  development  program  under  way. 

Big  program  shows  results. 

Shipping  ore  regularly. 

Depth  program  under  way. 

Rehabilitation  makes  progress.  Higher  invest. 
Nearing  capacity  operation. 

Queenston  subsidiary  promising. 

Held  down  by  lack  of  labour. 

Lower  ore  grade  affecting  profit  margins. 


Operations  being  rehabilitated. 

Big  ore  body  discovered. 

New  promising  ore  found. 

Progress  delayed  by  fire  in  mine. 
Operations  discontinued  March  15th. 
Expansion  taking  place,  new  refinery. 
Ore  picture  expands. 

Output  expanding  again. 

Production  discontinued  early  in  1947. 
Production  maintained. 

Increase  in  copper  price  helps. 
Operations  much  improved. 

Exploration  being  pushed. 

Ore  showings  still  expanding. 
Production  affected  by  costs. 

Ore  reserves  expand. 

Very  well  maintained. 

Still  finds  ore  in  old  mine. 

Ore  picture  improves. 

Development  program  pushed. 
Continues  to  improve. 

Higher  copper  price  helps. 

Operations  improved. 


Property  still  closed. 

Labour  shortages  major  handicap. 
Labour  troubles  had  bad  effects. 
Operation  upset  by  long  strike. 
Production  and  earnings  gain. 
Recovering  from  effects  of  strike. 
Development  delayed  by  strike. 
Development  delayed  by  strike. 

New  ore  added  to  reserves. 

New  ore  in  all  its  properties. 

Milling  resumed  after  long  shutdown. 
Milling  resumed  after  long  shutdown. 
Higher  zinc  price  helps. 


New  expansion  taking  place. 

Good  ore  developments  continued. 
New’  nickel  property  still  growing. 


Expansion  indicated. 
Being  rehabilitated. 


Can.  Ind.  Minerals  . . .  Hants  Co .  Barite  1941  400  ...  3,200,000  2,219,108  . 

(1)  Bonetal  uses  Broulan  mill.  (3)  Hoyle— 5  months  operation  only.  (5)  Cons.  Smelters  operating  profit.  (7)  Hudson  Bay  net  sales. 

(2)  Falconbridge  net  sales.  (4)  Noranda  net  profit  (6)  Mill  shutdown  for  six  months. 


_ THE  FINANCIAL  TIIViES,  MAY  23,  1947  13 


A  properly  designed  and 
accurately  manufactured  ball  bearing  is 
a  scientific  achievement,  far  surpassing 
any  other  type  of  bearing  in  the  reduction 
of  friction.  Fafnir  Ball  Bearings,  designed 
and  manufactured  to  rigid  specifications, 
are  being  applied  successfully  to  all  types 
of  mechanical  high  speed  production 
equipment  used  by  modern  industry. 

1.  Type  “SCS"  Single  Boll  Bearing  Monger  Unit  for 
uie  with  moderate  loads. 

3.  Wide  Inner  Ring  Bearing  used  in  Standard  hous 
ings.  Self-locking  collar  assures  posrtive  location 
and  grip. 

3.  Type  "SA"  single  pillow  block  for  general  indus¬ 
trial  service,  also  made  in  heavier  duty  construction. 

4.  Double  Ball  Bearing  pillow  block.  Type  "DSA",  for 
heavier  loads. 

5.  Mechani-Seal  Flanged  Bearing,  specially  designed 
against  dust  and  dirt,  available  in  fractional  sizes 
up  to  2. 

6.  Floating  Type  Single  "SAL"  pillow  block.  Also  made 
in  fixed  type  for  mounting  in  pairs. 

7.  "GLIB”  unit  for  Mechani-Seal  pillow  blocks  and 
flanged  beorings. 

8.  Mechani-Seal  Pillow  Block,  Light  Series,  Type  '  LAK'  , 
to  2 is”. 


9.  Double  Hanger  Bearing,  Type 
and  Universal  drop  hangers. 


Fafnir  Ball  Bearings 


UNITED 

rSODfiS^  TO 


Manitoba  Extends  Search 
For  Minerals  in  the  North 

Active  Exploration  and  Development  Despite 
Inadequate  Labor  Supply  and  Acute  Shortage 
Of  Equipment  And  Supplies  —  Increase  In 
Value  of  Output  For  1946 

By  J.  S.  McDIARMID. 

Minister  of  Mines  and  Resources,  Manitoba 

IN  1946  the  Manitoba  mineral  industry  successfully  main¬ 
tained  production  and  carried  on  exploration  and  development ;  *  _ .  .  i*  y  x  r  •w.r 

on  a  more  extensive  scale  than  for  many  years  despite  the  |  A  A  tfr  iT 

handicaps  of  an  inadequate  labor  supply  and  an  acute  shortage '  VC  VCl  v  v  0,1  1  COl  O 

of  urgently  needed  equipment  and  supplies. 


I  bastine,  Canada,  Limited,  at  Gyp- 
I  sumville  and  Western  Gypsum 
]  Products  Limited,  one  mile  south  of 
Amaranth,  are  working  to  capacity 
!  in  an  attempt  to  meet  the  demand 
‘  for  their  products  in  Western  Can¬ 
ada.  The  latter  company  in  addition 
to  supplying  their  plant  in  Winni¬ 
peg,  shipped  gypsum  to  Calgary, 
Alberta. 

I  Canadian  Industries  Limited,  from 
!  its  well  at  Neepawa,  continues  to 
I  produce  some  27,000  tons  of  salt 
I  annually  in  a  fully  modern  vacuum- 


process  plant. 

Manitoba  can  look  to  the  future 
with  the  assurance  that  the  mineral 
industry  will  expand  both  the  diver¬ 
sity  jind- the  volume  of  it.’  products 
as  new  discoveries  in  the  Province 
are  proven  and  new  fields  are  en¬ 
tered.  The  industry  will  continue 
to  make  a  worthwhile  contributions 
to  the  peacetime  economy  of  Can¬ 
ada,  both  by  direct  employment  and 
by  supplying  the  raw  material  es¬ 
sential  to  many  other  trades  and 
I  skills. 


N.B.  Mineral  Output  For  ’46 


Estimated  production  for  the  year,  as  released  by  the 
Dominion  Bureau  of  Statistics,  compared  with  that  for  1945 
is  as  follows: 

.  1946  1945  i 

$11,403,577  $10,423,066  ' 


Metallics 
Non-Metallics 
Structural  Materials 


5,272,699 


4,006,357 


$14,429,423 


being  pusiied 


Value  Slightly  Less  than  Previous  Year  — 
Coal  the  Largest  Item  —  Switch  of  Emphasis 
to  Production  for  Civilian  and  Industrial  Use 
—  Search  for  New  Mineral  Deposits  Active 

By  HON.  R.  J.  GILL. 

Miniater  of  Landa  and  Mines,  N.  B. 

THE  estimated  value  of  all  minerals  in  the  province  of 
New  Brunswick  for  1946  was  $4,180,000  —  a  figure  slightly 
less  than  1945,  but  considerably  upped  over  the  average  of 
the  war’  years.  The  trend  thus  shows  accelerated  development 
in  pi’imary  fields;  and  also  in  new  drillings  and  geological  in- 


$16,676,276 

The  increased  prospecting  activity*.  — - — 

was  reflected  in  the  recording  of  i  ,  .  . 

3,318  claims  as  compared  to  2,54.«  j  de\  eiopinent 

Jents^‘^wm!The%x^cYDtioTi"  of*^iM^^  ''interest  *in  the  northern  part  of  vestigations  by  both  government  and  private  agencies 
the  iarp-e.<5t  niimher  of  riflims  staked  i  I’rovince  has  not  been  confined  j  Coal  was  stijl  the  largest  item  in  New  Brunswick’s  overall 

I?  precious  metals  mining  picture,  making  up  about  one  half  the  total,  but  consi- 

Fion.  Cuprus  Mines  Limited,  in  derable  quantities  of  gypsum,  natural  gas.  limestone  and  clay 
which  Hud.?on  Bay  Exploration  and  I  products,  iron  and  manganese  also  were  produced.  The  peat 
Deveiop.ment  v^oni pany  Limited  |  moss  industry  continued  to  expand,  with  three  new  plants  in 

holds  a  majority  interest,  are  de- ,  x-  a- —  -  - 

veloping  a  copper-zinc  Property  ^  is  speeding  the  con- 

'l.hompson  property.-  "-’rs  end  saw  the  switch  ot  e  highwav  to  Chibou- 

The  headframe  ouildmg.s  aiy  equip-  phasis  to  proauction  for  civilian  and  j  completed 

nient  have  been  moved  from  the  |  industrial  iise.s  in  contrast  to  the , 

Mandy  Mine  and  the  power  line  ex 


the  largest  number  of  claims  staked 
in  any  year  since  the  province  as¬ 
sumed  the  administration  of  the  na¬ 
tural  resource  in  1930.  Diamond 
drilling,  geophysical  mapping  and  I 
underground  operations  on  mining 
prospects  was  probably  more  inten¬ 
sive  than  in  any  previous  year  in 
the  history  of  the  province. 

For  the  producing  mines  it  was 
period  of  renewing  development 


in  1946.  and  it  is  expected  that  the 
'  remainder  will  be  ready  for  trans¬ 
portation  by  the  end  of  1947.  Pros¬ 
pecting  and  exploration  efforts 
reaching  farther  afield  include  the 
sustained  work  of  Hollinger  North- 
shore  Exploration  on  the  high  grade 
deposits  of  hematite  iron-ore.  in 
southeastern  Ungava  or  New  Que¬ 
bec.  The  ilmente  bodies  of  the 
I  Allard  Lake  area  north  of  the 
Lower  St.  Lawrence  received  con¬ 
tinued  attention.  It  is  noteworthy  , 
I  that  the  e.xistence  of  these  deposits 
;  was  first  pointed  out  by  a  geological 
I  field  party  of  the  Quebec  Depart¬ 
ment  of  Mines.  Investigations  of 
the  lead  and  zinc  occurrences  of 
Richmond  Gulf,  on  the  east  shore 
of  Hudson's  Bay,  resulted  in  satis¬ 
factory  progress.  Preliminary  ex¬ 
ploration  brought  to  light  new  show- 
i  ing.s  of  lead  in  the  Mistassini  Lake 
I  Area,  the  favourable  geology  and 
'  structure  of  which  give  promise  of 
important  ore  possibilities.  Scientific 
methods  were  employed  in  the 
search  for  nickel  and  copper  in  the 
area  of  basic  rocks  near  Mattagami 
Lake.  The  discovery  of  gold  at 
'  Bachelor  Lake  took  place  largely  a.’ 

!  a  result  of  the  cooperation  with 
'  O'Brien  Gold  Mines  prospectors  of 
a  Quebec  Department  of  Mines  geo¬ 
logical  survey  party. 

The  outstanding  results  of  ex- 
I  ploration  along  the  Rouyn-Malartic- 
Louvicourt  belt,  coupled  with  the 
salient  new  discoverie.s  and  devel¬ 
opments  in  more  remote  urens.  are 
!  diagnostic  of  progress  and  expan¬ 
sion  of  the  mining  indu-try  in  Que- 
bee  during  1946.  Although,  it  ran 
not  be  stated  too  many  times  that 
the  productive  mine.s  and  quarrie.s 
in  the  Province  are  a  depleting 


Specializin'^  in  the  production 
of  Securities  for  Mining  Companies 


BRITISH  AMERICAN 
RAN  I  t  NOTE  COMI’ANY 

LIMITED 

The  Old  Canadian  Company 

HUU.Ar.n  \V.  PILLOW 
PrfMLirnr 

CHARLF.S  n.  CUW  AN  C.  HAROLD  BURLA.VD 

Vir,  Pits  &  Man.  Dir  SM.-Treti. 

HE.AI)  (HFICE  -  OTTAW.^ 

?62  Wfllinjtnn  Slffel 

Sn  Plant  d  Armn  1 1 1 0  Mnnlretl  Trail  B14|. 

MONTRFAl  TORONTO 

Buy  W.ir  Sa\iii;js  IVrlilirali’s  and  Uar  Saiings  Slampj 


a.sset.  the  energetic  .search  foi-  new  demon.'- 1 rate  the  vast  mineral 
deposit.s  of  both  metals  and  non-  wealth  that  still  remains  to  be  dis- 
metallics  is  rewarded  with  success  covered,  e.xplored  and  mined  from 
in  SUCH  frequency  as  to  adequately  the  rocks  of  Quebec  Province. 


programs  suspended  during  the  war ,  ,  .  .  .  ...  .  ,  , 

yeans  when  the  maintenance  of  pro- 1  undertak¬ 

ing  Shaft  sinking  and  underground 


duction,  at  the  highest  tonnage  pos¬ 
sible,  was  the  prime  objective,  in 
addition  to  carrying  out  large  pro- ' 
grams  of  essential  development 
work  throughout  their  mines,  the 
producing  companies  are  directing 
expanding  efforts  towards  the  ex- 


development  is  underway 

Late  in  1945  .Sherritt  Gordon 
Mine.s  Limited  made  an  important 
discovery  at  Lynn  Lake,  some  120 
air  miles  north  of  Sherridon,  which 


hasty  turnover  for  war  purposes,  j 
Coal  production  inciea.se  by  28,- 
.500  tons.  Total  of  coal  mined  in 
1946  amounted  to  3.58,0.56  tons,  with  j 
a  value  of  $2,101,476.  About  55  per  ^ 
cent  was  from  underground  mines,  ' 
the  remainder  from  strip  mines.  In  i 


ploration  of  new  ground  and  the  re-  «i<iin  me  mining 

Storatinn  of  ore  reserves  '  division.  The  finding  of  a  Small  ex¬ 

posure  of  nickel-copper  sulphides  in 


storation  of  ore  reserves 

Base  Metal  Producers 

The  Hudson  Bay  Mining  and 
Smelting  Cev,  Limited,  at  their  Flin 
Plon  plant  milled  approximately 
5,100  tons  per  day  throughout  the 
year  and  production  will  likely  be 
maintained  close  to  this  figure  until 
considerable  development  is  com¬ 
pleted.  This  tonnage  is  slightly 
higher  than  that  for  1945  but  is  far 
below  the  record  peak  attained  in 
1943.  Net  profit  was  $8,855,079 
equivalent  to  $3.21  per  share  as 
compared  with  $2.73  per  share  in 
1943,  the  previous  peak  in  earnings. 

The  company  Is  continuing  inten¬ 
sive  research  on  the  problem  of  trad¬ 
ing  the  "zinc  plant  residue’’  which 
contains  some  $15.00  to  $20.00  per 


has  .shifted  the  prospectors’  main  at-  Brunswick  this  coal  is  used 

tention  to  ttje  Granville  Lake  mining  '"v  industrial  purposes,  and  : 

-  by  the  railroads.  A  search  for  new ; 

coal  veins  is  underway.  Increased  | 
production  was  also  noted  in  petrol-  ; 
eum,  limestone,  clay  products  and ' 
peat  mo.«s.  Crude  petroleum  total¬ 
led  29,825  barrels;  limestone,  quick  ' 
and  hydrated  lime,  119,377  tons; 
and  peat  moss,  2,810  tons  (valued  at 
$92,000). 

Much  Experimental  Work  ' 

Besides  the  basic  minerals  New 


an  otherwise  drift  covered  area  was 
followed  by  a  magnetometer  survey. 
Subsequent  diamond-  drilling  of  ano¬ 
malies  recorded  by  the  survey  indi¬ 
cates  the  presence  in  the  A,  B,  and 
E  orebodies  of  a  total  of  5,000.000 
tons  of  nickel-copper  sulphides 
averaging  1.18  per  cent  nickel  and 
0.60  per  cent  copper  to  a  depth  of 


approximately  1,000  feet.  The  first  Brunswick  has  encouraged  experi- 
hole  completed  on  what  is  known 
as  the  ’’L’’  orebody,  some  two  and 
one-quarter  mile.s  to  the  southeast, 
penetrated  massive  sulphides  from 
37  feet  to  611  feet,  the  bottom  of 
the  hole,  averaging  4.78  per  cent 


mental  work  in  many  others.  This 
includes  laboratory  research  on  dia- 
tomite,  oil  shale,  clays,  peat,  iron 
oxides  (ochres),  bog  manganese, 
nickel  and  copper.  There  was  con¬ 
siderable  interest  in  metallics  in 
1946.  Also  geophysical  surveys  and 


nickel  and  1.66  per  cent  copper,  _ 

wic.v/v,  cvy  '  Subsequent  drilling  so  far  indicates  |  diamond  drilling  was  carried  out  to 

ton  of  precious  metals  in  addition  to  f"  orebody  with  a  grade  approxima- ;  explore  a  lead-zinc-silver  deposit  in  , 
an  appreciable  amount  of  zinc.  i  times  higher  tlian  that  of  the  Tetagouche  river  area;  and  dia- 

Manitoba’s  other  base  metal  pro-  ft  differing  from  ,  mond  drilling  together  with  general  i 

ducer,  Sherritt  Gordon  Mines  Lim-  The  ore  is  in  a  large  ,  prospecting  on  a  lead-zinc-silver  de-  i 

ited,  averaged  some  1,700  tons  pgr  P^fT, 'passive  rather  than  dissemi- |  posit  in  the  Elm  Tree  river  area.' 

lYiiii  Hot,  Hfi,-incr  1 0.1R  .irVlinfi  iq  on.  natcd.  PHor  to  this  latsst  discov- :  jnterest  was  renewed  as  well  in  the 

ery  company  officials  had  announced 
that  it  would  be  necessary  to  indi¬ 
cate  20,000,000  tons  by  diamond- 


mill  day  during  1946  which  is  ap¬ 
proximately  300  tons  per  day  less 
than  the  previous  year.  This  de¬ 
cline  in  output  is  partially  due  to 


the  exhaustion  of  ore  at  the  East :  drilling  and  underground  develop- 
Mine  and  in  part  to  difficulty  in ,  the  major  items  of 

maintaining  mine  staff.  Provided  "^fP^tal  expenditure,  such  as  hydro- 
that  labour  situation  improves  per- 1  electric  power  development,  etc., 
manentlv,  production  at  the  West  tie  justified.  Preparations  are 
Mine  will  probably  be  maintained  i  underway  for  underpound  develop- 
around  1,500  tons  daily.  Zinc  con- !  ™®”t  and  expiration  during  the 


centrates  are  now  being  sold  to  the 
Hudson  Bay  Mining  and  Smelting 
Co.,  Limited  under  more  satisfac¬ 
tory  arrangements  than  those  for¬ 
merly  obtained  in  the  United  States 
market. 

Other  Developments 
Sherritt  Gordon  Mines  Limited 
paid  a  two  cent  per  share  dividend  Mines  Limited  are  deserving  of  high 
in  July.  However,  at  the  Annual 
Meeting  a  resolution  was  approved 
to  suspend  future  dividends  in  order 


present  year.  Preliminary  labora¬ 
tory  tests  have  shown  that  the  sul¬ 
phides  are  amenable  to  flotation  and 
that  high  grade  concentrates  may 
be  obtained.  The  company  has 
complete  ownership  of  the  property 
and  plans' to  finance  the  preliminary 
underground  exploration  and  pilot 
plant  operation.  Sherritt  Gordon 


Lake  George  ajitimony  area.  I 

An  investigation  of  more  than  • 
usual  interest  during  the  year  was  ; 
that  carried  on  in  Albert  county  i 
with  a  view  to  determining  the  ex-  j 
tent  of  what  appears  to  be  a  sub-  : 
stantial  deposit  of  Anhydrite.  Drill- : 
ing  is  going  forward;  and  worth¬ 
while  discoveries  are  anticipated. 

Natural  gas  production  in  1946 
totalled  580,171,000  cubic  feet,  with  ! 
a  valuation  of  $111,517.  The  volume  ! 

I  of  gypsum  amounted  to  56,121  tons 
valued  at  $280,605.  The  natural  gas 
and  petroleum  comes  from  the 
Stoney  Creek  field  in  Albert  coun¬ 
ty,  and  is  worked  by  the  New  Bruns¬ 
wick  Gas  and  Oilfields,  Limited. 
Throughout  last  year  the  topping 


to  finance  the  development  of  the 
company's  new  Lynn  Lake  nickel- 
copper  property. 


commendation  for  the  vision  and  i  plant  at  Weldon  was  in  steady  pro¬ 
tenacity  with  which  exploration  in  j  duction  of  gasoline  and  fuel  oil. 
this  northern  part  of  the  province  I  Most  of  the  gypsum  was  taken  from 
has  been  pursued  for  the  past  eight  j  underground  workings  and  quarries 
years.  I  in  the  Hillsborough  area  of  Albert 

Other  organizations  attracted  to  i  county  where  a  manufacturing  plant 


During  the  year  San  Antonio  Gold  j  the  Lynn  Lake  area  include:  Nicoba  makes  wallboard,  gypsum  lath,  and 


Mines  Limited,  God’s  Lake  Gold 
Mines  Limited,  Falconbridge  Nickel 
Mines  Limited,  International  Nickel 
Company  Limited. 


Mines  Limited  at  Bissett  were  able 
to  gradually  increase  production 
until,  at  the  year  end.  output  had 
reached  450  tons  daily.  This  com¬ 
pares  with  a  daily  average  of  375 
tons  in  1945  but  is  far  from  the  peak 
of  546  tons  per  day  achieved  in 
1942. 

Ore  reserves  have  declined  mate¬ 
rially  in  the  last  few  years  but  it 
is  anticipated  that  this  trend  will 
shortly  be  reversed  with  the  re¬ 
sumption  of  a  normal  development 
program.  , 

The  major  item  in  this  expanded 
development  is  the  sinking  of  an 
interior  shaft  from  the  bottom  six¬ 
teenth  or  2,375  foot  level.  This  new 
opening  to  be  designated  as  the  No. 
4  winze  when  completed  will  extend 
at  least  six  levels  below  the  six¬ 
teenth. 

During  the  year  the  company  paid 
two  dividends  aggregating  seven¬ 
teen  cents  per  share. 

The  company  has  continued  its 
active  interest  in  the  exploration  of 
outside  properties  and  during  the 
summer  acquired  a  majority  interest 
in  a  discovery  .'■oine  eight  miles  j 
northeast  of  the  parent  mine.  Sub¬ 
sequent  favourable  results  obtained  | 
from  initial  exploration,  lead  to  the  ' 
formation  of  a  subsidiary  company,  | 


The  Jeep  Gold  Mine  Limited  to  de- 1  ford  Lakes  district  include.  Central 


plasters. 

The  mushroom  growth  of  the  peat 
moss  industry  along  New  Bruns¬ 
wick’s  north-east  coast  has  been 


Explorati()n  in  the  Rice-Beresford  j  one  of  the  most  important  phases 
Lakes  area  in  the  southeastern  part '  of  mineral  development  in  years, 
of  the  province  is  at  present  centred  |  Large  deposits  of  Sphagnum  Peat 
largely  on  gold  occurrences!  Oper-  j  moss  are  now  under  cultivation;  and 
ations  at  the  property  of  Ogama-  j  three  plants  are  mass-producing  it. 
Rockland  Gold  Mines  Limited,  eight  |  This  valuable  moss  in  its  processed 
miles  west  of  the  Gunnar  Mines,  sus-  stage  is  used  for  agricultural  and 
pended  in  1942  due  to  wartime  re- 1  industrial  purposes;  it  has  other 
strictions,  have  been  resumed.  The  i  uses  as  well. 

former  shaft  has  been  enlarged  to  i  Prosoectinir  Activities 

three  compartments  and  under- 1  .  Prospecting  Activities 

ground  exploration  is  progressing  on  .  Another  important  feature  of  last 
three  levels.  Development  will  be  prospecting,  mapping  and 

pushed  on  these  levels  for  several  other  investigational  angles  of  geo¬ 
months  following  which  the  shaft !  logical  w'ork.  Five  parties  were 
will  be  deepened  to  open  three  addi-  |  activity.  Besides 

tional  levels.  Plans  for  the  mill  are  •  ^1*.®  chief  tasks  of  exposing  the  basic 
being  held  in  abeyance  until  condi-  ■  iriinerals  these  parties  conducted 
tions  are  known  on  all  six  levels.  I  miscellaneous  work,  including  the 
Previous  surface  drilling  indicated  locating  of  drill  sites  for  water  for 


two  oreshoots,  both  of  which  yielded 
high  values  over  narrow  widths. 
Gunnar  Gold  Mines  Limited,  who 
have  always  held  a  major  interest 
in  the  property,  recently  advanced 
$250,000  to  Ogama-Rockland  Gold 
Mines  Limited  for  development  pur¬ 
poses. 


the  city  of  Moncton,  assisting  geo 
physical  surveys  for  oil  and  natural  | 
gas,  and  selecting  drilling  sites  for  j 
salt.  I 

To  summarize:  New  Brunswick  I 
maintained  steady  production  of  all  j 
its  basic  minerals;  investigated  new  j 
occurrences:  and  continued  to  un-  ' 


Companies  Which  have  conducted  '  i^over  new  minerals  which  may  prove 
diamond-drilling  in  the  Rice  Beres-  their  worth  in  the  future. 


velop  the  property.  Plans  include 
an  expenditure  in  excess  of  $500,000 
for  development  purposes. 

The  Snow  Herb  Lakes  area  con- 
c.inues  to  be  the  scene  of  one  of  the 
most  active  exploration  programs  in 
the  province.  Work  at  the  prop¬ 
erty  of  Howe  Sound  Exploration 
Company  Limited  at  Snow  Lake  is 
progressing  despite  difficulties.  Con¬ 
struction  of  the  transmission  line 
from  Sherridon,  which  had  to  be 
suspended  due  to  an  early  breakup 
last  spring,  has  now  been  completed. 

A  five  compartment  shaft  has 


Manitoba  Mines  Limited,  New  Ma^ 
nitoba  Mines  Limited,  Sangold 
Mines  Limited  and  Sannorm  Mines 
Limited. 

Many  properties  which  have  been  | 
dormant  during  the  war  years  are  ' 
again  actively  engaged.  Manitoba’s 
“Tyndall  Stone”  which  enjoys  an 
enviable  reputation  in  the  building 
trade  both  for  interior  and  exterior 
uses,  was  again  in  1946  quarried  in 
significant  amounts  by  Tyndall 
Quarry  Company  Limited  and  Gillis 
Quarries  Limited,  near  Garson.  In 
fact,  the  main  deterrent  to  the  ex- 


been  collared  and  sinking  is  now :  pansion  of  this  industry  is  the  re¬ 
underway  with  an  initial  objective  i  striction  on  building  caused  by  the 
of  1,000  feet.  Haulage  levels  will  be  \  lack  of  other  structural  materials, 
established  at  300-foot  intervals.  ;  Alsip  Brick  Tile  and  Lumber  Com' 


(Continued  from  page  11) 


aind  Vinray.  Eighty  per  cent  of  I 
these  properties,  as  well  as  hundreds 
of  others,  are  concentrated  along 
the  120  miles  extending  east  from 
Dasserat  township,  at  the  west 
boundary  of  the  province,  to 
Pershing  township.  As  has  been 
noted  elsewhere,  a  major  factor  in 
the  mining  development  of  this  belt 
has  been  the  detailed  maps  prepared 
by  government  geologists  during  re¬ 


present  plans  include  the  erection  of  pany,  in  1945,  acquired  brick  plants  |  ®®”^  years.  These^  cover^over  ^100 
a  mill  with  a  daily  capacity  of  2,000  at  Portage  la  Prairie  and  White-  ” 

tons.  '  mouth  and  for  both  locations  1946 

Departmental  engineers  have  was  the  first  complete  season  of 
completed  the  survey  of  the  Snow  operation  for  .several  years. 

Lake  townsite  which  will  serve  the  At  Shelley,  46  miles  east  of  Win- 
new  mine.  The  new  town  will  be  ad-  .  nipeg,  McCabe  Grain  Company  Lim- 


Biinistered,  in  the  early  days  of  its 
Hfe  at  least,  by  the  province  and 
every  effort  will  be  made  to  ensure 
the  .success  of  the  new  community. 


ited  resumed  the  production  of  peat 
moss  after  a  shutdown  caused  by 
labour  and  equipment  deficiencies. 
An  expanded  output  is  planned  for 


Five  miles  north  of  Snow  Lake,  i  the  pre.-ient  year.  In  the  same  dis- 
Squall  Lake  Gold  Mines  Limited  I  trict,  at  Shelley,  Winnipeg  Supply 


have  completed  in  excess  of  30,000 
feet  of  diamond-drilling  and  have 
hulk  sampled  surface  outcrops  to 
ascertain  the  average  grade  On 
the  ea’t  side  of  Herb  Lake,  Wekusko 
Consolidated  Limited  has  deepened 
the  former  shaft  on  the  old  Ferro 


and  Fuel  Company  Limited  conti¬ 
nued  to  produce  high  grade  spha¬ 
gnum  moss.  Estimated  value  of 
production  for  1946  is  $47,228  which 
exceeds  that  of  the  previous  year  by 
approximately  $4,000. 

The  two  gypsum  producers  in  the 


property  to  560  feet;  underground  province,  Gypsum,  Lime  and  Alt- 


miles  of  terrain  between  Beauchas- 
tel  and  Pershing  townships  along 
the  great  Cadillac-Bouzan  Lake  i 
fault  zone,  within  the  sphere  of  in-  | 
fluence  of  which  outstanding  min- 
eral  deposits  continued  to  be  out-  ' 
lined  in  1946.  Similarly,  many  of 
the  contemporary  investigations  for  ' 
ore  along  the  Duparquet-Destor  sec-  ' 
tion  are  based  on  structural  data 
originally  correlated  by  the  Federal  ; 
Geological  Survey  and  the  Quebec 
Department  of  Mines. 

However,  exploration  was  by  no 
means  confined  to  the  area  of 
these  important  fault  zones.  De¬ 
velopment  work  in  the  Belleterre, 
Amos.  Cameron  Lake.  Opawica  and 
Chibougamau  ramp.'j  yielded  encour-  | 
aging  results.  The  Provincial  Mines  j 
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Q^TARIO  -  PorCUDine  Kirkland  Lake  l  duction  .from  approaching  ci^acity  ment  portfolio,  not  including  this 

— ^  '  <  !  levels.  latter  property,  is  valued  at  still  j 

TmiVlTlftir*  i  -  close  to  $30.00  per  share  of  Me-  I 

Progress  Is  Made  In  Major  ! 

Camps  As  Workers  Return  p—  .  i 

*  I  linger  is  centered  of  late  in  the  j  v  ui  ' 

Numerous  New  Mines  Being  Developed  at  |  Jons.^^B^far  \he“ mosT  '  ’'1°^  severe'ly  affected  by  tlfe  loss  I 

Kirkland  Lake  and  Porcupine-Older  Prod-  ^  ore"*'3T  Z.lr  Lvlragl  I 

ucers  Restore  Good  Balance - Few  Permanent  JJ^ele  5000?cres  are  being  exploJed  e^rade  than  any  other  Porcupin® ! 

Shut-downs  Although  Some  Mines  Appear 

Worked  Out — Labor  Efficiency  Still  Problem  $^oo  million^  iSs  been'  tentatively  back  the  de- 1 

OTT  A  A  T,T  vr  ^  ,,  K  ^  ^  mentioned  as  necessary  to  bring  this  '  yelopment  program  to  a  .certain  ex-  j 

REASONABLY  good  progress  has  been  made  during  property  into  production  and  a  rail- ,  t®nt.  Higher  grade  ore  is  indicated  ' 
1946  in  the  two  major  gold  mining  camps  of  Ontario,  the  Kirk-  way  charter  has  befen  obtained  for  !  the  newer  levels  and 

land-Larder  Lake  and  Porcupine  areas.  The  situation  which  the  purpose  of  maWn?  this  area  ^"turaiiy  f1ature^tS®con?pan^  cur- 
had  developed  in  the  later  war  years  with  regards  to  labour  commercially  ^cessibie  to  the  out- 1  program. 

has  taken  longer  to  improve  than  had  been  thought  originally  Sindian  enterprises  must^infiuence  - 

and  there  is  still  not  a  sufficient  number  of  underground  work-  to  an  increasing  extent  the  future  i  Paymaster 

ers  available  in  any  of  the  two  camps.  Nor  has  the  quality  '  valuation  one  may  place  on  Hoi- 1  The  company  is  planning  a  sub- 

of  the  labour  supply  shown  much  improvement  although  the  stock.  Young  stantial  development  ^®’ 

•  111  L  •  J  i.1  Au  u  i.  °  :  Davidson,  a  large  producer  and  a  i  signed  to  open  up  eight  new  levels 

efficiency  level  has  been  raised  partly  through  very  strenuous  subsidiary  of  Hoiiinger  continues  at  i  which  it  is  expected  win  very  sub¬ 
efforts  made  by  management,  the  output  per  man-hour  or  per  a  production  rate  of  about  700  tons  |  stantially  improve  the  ore  position. 


Anclo-Huronian  limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


London  Correspondents: 

ANGLO-CANADIAN  TRUSTEES  LIMITED 
39-41  NEW  BROAD  STREET.  LONDON 
E.C.  2,  ENGLAND 

CAILE  ADDRESS  ''ANCANTREE" 


Head  Office: 

12th  FLOOR,  80  KING  ST.  W. 
TORONTO.  CANADA 

CARLE  ADDRESS  "HUROIELSYN" 


teresting  ore  possibilities  yet  to  be  considerably  by  a  shortage  of  labour ;  not  surpassed  and  seldom  equalled 
explored  at  Upper  Canada,  and  in  th®  company  has  been  able  to  main- 1  in  any  mine  in  the  world.  ‘'Such 
two  neighbouring  properties  which  ]  tain  its  ore  reserves  which  at  the  j  accidents  as  happened,”  he  said,  "are 
are  owned  by  the  Company  so  that  recent  milling  rates  are  sufficient  of  a  class  that  occur  in  the  home, 
a  really  large-scale  productive  ef-  for  eight  years’  requirements  on  farms,  in  fishing,  lumbering  or 
fort  may  be  anticipated  for  the  Earnings  have  remained  quite  on  the  highway.  They  were  the 


efforts  made  by  management,  the  output  per  man-hour  or  per  a  production  rate  of  about  700  tons  !  stantially  improve  the  ore  position,  time  when  employment  conditions  stable  over  the  past  few  years  at  i  '■®®o*t  of  individual  non  observance 

shift  is  frequently  still  far  below  the  level  that  could  be  ex-  i  a  day  with  the  property  remaining  i  The  ore  grade  even  without  these  become  normal  once  more.  The  1946  i  approximately  2c  per  s*'®*'®-  rules.” 

nPctpH  pcsupoiallv ‘in  vinw  nf  thp  inpt  pfl<?pfl  ratpt}  which  rnnqt c'fcellent  shape.  j  newly  indicated  resources  has  held  results  show  no  fundamental  I  company,  too,  has  some  decided  in- 1  The  Minister  went  on  to  say  that 


liected  especially  in  view  of  the  increased  rates  which  most  excellent  shape.  ,  newly  indicated  resources  has  held 

gold  miners  now  enjoy.  It  is  this  factor  which  has  served  so  ,  Mclntvpp  Pnpm.ninp  '  production  statistics.  The  company 

largely  to  depress  earnings  of  the  bigger  producers  and  which  wiviuiy  le  jrurA.u|iiiie  j  participating  in  some  out- 

prevented  the  vounger  mines  from  being  as  successful  as  one  j .  new  shaft-deepening  program  gj^jg  developments  including  the  ad- 
mio-ht  pvr.ppl  rhpm  tr,  hp  *  McIntyre  to  a  level  of  7000  :  joining  Midcamp  Mines  whose  ex-  | 

might  expect  them  to  be.  '  ft.  the  lowest  depth  yet  reached  ,  ^loration  will  likely  be  undertaken  : 

The  staking  and  prospecting  boom  has  more  or  less  by-  ;  in  the  Porcupine  field.  While  this  ^  through  Paymaster  workings. 

passed  these  two  older  camps  largely  for  the  reason  that '  program  and  general  development !  -  j 

there  has  been  very  little  ground  which  has  not  been  expored  -  banSLp"ped°'’th"roug^  *’1  !  Preston  East  Dome  | 

or  3,t  some  time  in  the  past,  labour  the  Company  still  boasts  of  I  On  this  property  too  there  is  now  ; 

Nevertheless  development  on^  a  well-balanced  and  very  substan-  '  a  drive  on  towards  new  lower  levels  : 

many  of  the  old-time  prospects  is  wlieie  such  investigations  are  tial  ore  reserve.  An  extremely  i  where  promising  ore  indications 


many  of  the  olu-tiine  prospects  is  ^  wlieie  such  investigations  are  tial  ore  reserve.  An  extremelj 
being  carried  on,  being  made  the  planned,  include  Porcupine  Reef,  strong  working  capital  position  aS' 
easier  by  the  increasing  knowledge  Nabob,  Kehvren,  Midcamp  Mines ;  sures  a  continuation  of  the  far 


in  excellent  shape.  j  newly  indicated  resources  has  held  results  show  no  fundamental  \  company,  too,  has  some  decided  in- 1  The  Minister  went  on  to  say  that 

-  up  very  well  according  to  recent  ,  changes  from  1945.  Since  the  com-  j  terests  in  the  Lightning  River  area  the  mines  of  Nova  Scotia  were  the 

Mr*Intvp»  Popoiinino  production  statistics.  The  company  pany  also  controls  Queenston  Mines  ,  where  diamond  drilling  programs  ;  first  to  instal  mine  rescue  appara- 

XTiLiiiiy  re  1-urA.upint;  j  participating  in  some  out-  in  which  good  ore  is  being  developed  i  Jiave  been  under  way  for  some  time,  j  tus.  Hon.  Currie  said,  "all  the  bigger 

The  new  shaft-deepening  program  gj^jg  developments  including  the  ad-  the  long  term  outlook  is  much  im-  | - operators  maintain  rescue  crews 

brings  McIntyre  to  a  level  of  7000  :  joining  Midcamp  Mines  whose  ex-  |  proved.  '  Standard  of  Safety  thoroughly  trained  by  constant  prac- 

ft.  the  lowest  depth  yet  reached  .  pjoration  will  likely  be  undertaken  :  _  j  V,.  /  1  -  ^4*  tice  in  the  use  of  this  apparatus.  The 

in  the  Porcupine  field.  While  this  .  through  Paymaster  workings.  :  Mign  fOr  N.i.  MineS  crews  are  available  to  the  smaller 

program  and  general  development;  _  W riglli-tiargreaA es  ,  |  -  operators,  also.  He  concluded: 

operations  continue  to  be  somewhat  |  1>  f  IT  f  Ti  '  '^^®  company  is  planning  a  deep  Halifax.  —  Speaking  in  the  House  j  "With  all  concerned  devoting  their 

handicapped  through  a  lack  of  i  rreston  Hiast  Home  j  development  program  down  to  j  of  Assembly,  Hon.  L.  D.  Currie,  j  first  consideration  to  safe  operation, 

labour  the  Company  still  boasts  of  I  On  this  property  too  there  is  now  ;  7250  ft.  in  ansv^er  to  a  drilling  pro-  !  Minister  of  Mines,  said  that  the  en- 1  it  is  not  to  be  wondered  at  that 

a  well-balanced  and  very  substan-  '  a  drive  on  towards  new  lower  levels  gram  which  has  indicated  good  com-  i  forcement  of  the  Coal  Mines  Regula-  j  their  efforts  have  resulted  in  mak- 

tial  ore  reserve.  An  extremely  i  where  promising  ore  indications  mercial  sources  of  ore.  Although  1  tion  Act  has  achieved  a  "standard  ,  ing  the  Nova  Scotia  coal  industry  at 

strong  working  capital  position  as- 1  have  been  obtained  in  drilling.  The  ‘  this  program  is  being  slowed  down  I  of  safety  in  Nova  Scotia  coal  mines  least  safer  than  any  in  Canada.” 


company  has  not  yet  obtained  its 


with  regards  to  geological  stnic-  and  East  Porcupine.  In  Kirkland  sighted  development  program,  and  full  thousand  ton  a  day  capacity 
ture  and  with  other  general  condi-  Lake,  where  the  supply  of  labour  earnings  are  much  influenced  both  due  to  a  lack  of  labour  but  some 
tions  which  can  be  deduced  from  j  is  relatively  lower,  there  is  also  a  by  reduced  labour  efficiency  and  1  increase  late  in  1946  has  been 
the  progressive  experiences  of  the  rather  extensive  program  of  early,  the  loss  of  the  gold  premium  which;  brought  about  to  offset  the  lower 
producing  mines.  or  progressive  exploration  in  a  nevertheless  supplemented  to  a  cer- 1  per  tonnage  returns  after  the  loss 


producing  mines.  or  progressive  exploration 

In  the  Porcupine  camp  the  labour  number  of  junior  properties 
supply  would  seem  to  be  somewhat ,  Kirkland  Lake  Field  Growing 
better  than  in  the  Kirkland  Lake  Rehabilitation  work  at  Kirkland 


camp  and  as  a  result  of  this  there  Lake  is  a  large  operation  which  i 
is  some  considerable  progress  made  niay  easily  require  at  least  an- 1 
by  the  producing  mines  in  re-  other  year,  even  with  an  adequate 
establishing  a  better  and  more  supply  of  experienced  and  willing ! 
healthy  balance  between  ore  re-  labour.  The  bigger  producers,  who  i 


tain  extent  through  dividends  from  i  of  the  premium.  The  long  term 
a  very  profitable  subsidiary  Belle-  '  outlook  appears  to  be  definitely 
terre  (Quebec)  Mines.  The  invest-  '  improved.  i 

j 

Larder  Lake  Producers  \ 


Bidgood  Kirkland 


the  return  of  additional  labor  it 


serves  and  ore  withdrawals  both  ^  now  appear  to  have  the  benefit  of  ■  Ore  developments  during  1946  !  >®  expected  that  both  production 
■with  regard  to  quantity  and  quality  mine  labour  brought  in  from  the  were  disappointing  and  production  ,  and  earnings  will  soon  show  decided 
o  or6.  ^  Maritirncs,  ha,v6  made  substa.ntia.1  of  this  company  declined  sharply  improvements  There  are  many ' 

This  balance  had  been  disturbed  '  progress  towards  re-establishment  indicating  that  the  property  may  1  m  e-rnnnd  ' 

rather  violently  during  the  war  of  prewar  levels  of  production  and  have  arrived  at  the  point  where  it  1  *'*  ^®®*^  nugnes  grouna  , 

years  when  it  was  necessary  to  pro  -  ■-  >  ■  -  ^  •-  -  .  . 


of  prewar  levels  of  production  and  have  arrived  at  the  point  where  it 
development  and  towards  the  bet-  i  may  have  to  be  regarded  as  a  sal-  j 


which  have  not  been  fully  explored 


duce  as  much  gold  as  possible  with  ter  balance  of  ore  developments  vage  operation  sooner  or  later.  To  i  but  where  superficial  investigation 
fewer  men  and,  at  times,  from  with  ore  withdrawals.  Among  the  offset  the  declining  ore  picture  the  ;  showed  the  existence  of  good  and 

r  ^sreement  \  substantial  ore  sources,  and  it  looks 


mine  picture  at  Porcupine  appears  ends  of  the  Kirkland  Lake  field  ,  with  Gordon  Lebel  Mines  whose  ad- 


definitely  improved,  especially  since  development  work  is  now  proceed-  '  joining  property  is  to  be  explored  |  the '  hnorwemerft  ^^'^'^nroductlon'^'is  I 

there  is  no  indication  that  the  over-  ing  at  Golden  Gate  and  Baldwin  and  developed  through  the  Bidgood  ,  pome  Its  chief  outside  interest 

all  situation  at  the  big  mines  had  se-  Consolidated,  at  Queenston  and  workings  on  the  2000-ft.  level.  The  i  *be  Larriaoue  Cold  Mines  in  which  : 

riously  deteriorated  in  recent  years.  .  Amalgamated  Larder,  at  Armistice  agreement  also  calls  for  the  milling  ,  bolds  annroxima tel v  I 

Of  the  newer  sections  particular  ,  and  Cathroy.  !  of  any  ore  thus  found  at  Bidgood  ' 

area  ^rkland  and  offers  sharing  of  the.  income  to  the  i 


Hawk  Lake  district  in  the  east  part  still  presents  many  an  unknown  fac-  profits,  if  any. 

of  Porcupine,  and  in  that  section  tor  structurally  speaking,  and  a  ’  _ 

known  as  the  Lightning  River  area  long  and  continuous  program  will  i  rho€sl-ervillA 

where  apparently  well  financed  be  needed  before  all  the  area  is ,  L/iiesierv me 

prospects  are  being  given  a  thor-  thoroughly  understood  with  regards ;  '^*'®  °*'®  Picture  has  been  im- 


parent  company, 

Toburn 

Toburn  has  been  partly  handi- 


ough  going  over  which  in  time  may  to  its  mine  making  possibilities.  The  '  Proved  very  substantially  in  1946  capped  in  1946  through  lack  of 
lead  to  the  development  of  new  ^  bigger  mines  have  made  consider- ,  lollowing  the  opening  up  of  lower  labour  and  thus  production  and 


and  fairly  good  producers.  Gold  able  progress  towards  re-establish-,*®'’®*®  down  to  the  17th. 


earnings  showed  little  or  no  im- 


Hawk,  Aquarius  and  Peninsula,  the  ing  themselves  and  earlier  indica-  higher  milling  rate  which  was  made  provement  over  1945  The  corn- 

same  three  properties  which  were  tions  to  the  effect  that  Kerr  Ad- '  Po®®**'*®  •'y  ®  moderate  '"Bux  of  ,g  i 

discussed  as  likely  prospects  in  this  dison  at  Larder  Lake  may  become  labour  has  lifted  operating  profits  and  Federal  Kirkland  pro-  ! 

space  last  year,  are  still  conducting  one  of  the  outstanding  Ontario  a^d  a  further  improvement  appears  perjigg  have  not  been  developed  to  I 

underground  development  work  and  ^  mines  are  being  sub.stantiated  from  likely,  j  very  great  extent  but  a  continued 


MANITOBA’S 

Expanding 
Industries 

Aware  of  the  economic  difficulties  with  which  a  one-industry 
Manitoba's  Basie  area  is  faced  in  periods  of  business  recession,  the  Manitoba 

Indusfries  Government  has  long  given  active  support  and  encourage¬ 

ment  to  the  development  of  a  diversified  industrial  economy. 

MANUFACTURING  As  a  result,  although  Agriculture  is  still  "King"  in  Manitoba, 

A^Di/*iii ‘TiiDE  Mining,  Fur,  Forestry,  Fisheries  and  Travel  Industries  have 

ALvKiwUL  I  UKC  gll  levels  of  importance. 

FISHERIES  The  rapid  development  of  yet  another  aspect  of  Manitoba 

industry — light  and  heavy  manufacturing — has  further  aided 
FORESTRY  Manitoba's  program  of  diversification.  Close  proximity  tO'  an 

wp  A  wpi  important  transportation  centre,  abundance  of  raw  materials 

plus  ample,  cheap  water  power  make  Manitoba  especially 
MINING  desirable  as  a  manufacturing  location.  A  further  important 

attraction  is  the  availability  of  efficient  light  labor,  particularly 
FUR  in  Manitoba's  smaller  communities. 


are  helping  to  solve  gradually  the  month  to  month,  thus  gradually 
"Porcupine  puzzle”.  Many  other  shifting  the  attention  from  the 
prospects  now  being  investigated  older  Kirkland  Lake  area  into  the 
through  underground  work,  or  newer  Larder  Lake  district. 

i 

Porcupine  Producers 


Kerr  Addison 


program  of  exploration  and  develop¬ 
ment  is  scheduled  for  all  three 


A  long  term  program  at  Kerr  properties  as  soon  as  the  necessary 


Addison,  having  in  view  produc¬ 
tion  of  4000  tons  a  day  or  better,  is 
being  slowed  down  by  inefficient 
labour  supplies  and  by  delays  in 


forces  of  labour  become  available.  ' 
' — ■“  ■  i 

Upper  Canada  | 

A  substantial  improvement  is  in- 1 


Aunor  «iay  but  long  term  development's  ap-  picture  continues  to  improve  both  fhoir  1 

A  good  average  ore  grade  which  P® ‘'®  '"iproved  m  view  of  the  as  to  quantity  and  quality  of  ore  .  ^  nroduction  within  the 

has  featured  Aunor  operations  indications  and  partial  development  ^  and  there  are  all  the  indications  i  ®  i 

since  the  beginning  has  now  been  substantial  new  ore  sources  in  ;  that  Kerr  Addison  ultimately  wilL  P  ®  ®  ^ 

established  to  a  depth  of  at  least  *n'''®''  levels  down  to  5500  feet.  A  ;  supplant  the  former  large  Kirkland  \  s=~s-sb!^-s==^=s===s: 
2100  feet  and  thus  indicates  that  l®'’^®*’  sujjiply  of  quality  labour  is  Lake  producers  as  the  biggest  in  the 
profitable  and  expanding  operations  necessary  before  these  possibilities  area.  Labour  is  now  being  concen-  i 
should  be  possible  for  many  years  **'®  0P®ned  up.  j  trated  in  development  work  and  j 


equipment  deliveries.  The  depth  regards  to  new 

rM^rii**A  o/>nri**iiAa  tr*  n/\Tn  ® 


'Manitoba  Offers  Many  Opportunities 
For  Profitable  Investment  of  Capital 

DEPARTMENT  of  MINES  and  NATURAL  RESOURCES 

WINNIPEG,  MANITOBA 

HON.  J.  S.  McDIARMID,  Minister  D.  S.  STEPHENS,  Deputy  Minister 


to  come.  The  production  rate, 
which  has  never  fallen  much  below  I 
the  capacity  of  450  tons  a  day,  : 


Delnite 

Here  a  more  ample  labour  sup- 1 


trated  in  development  work  and  j 
while  this  influences  production  to  I 
a  certain  extent  the  company  main-  j 
tains  satisfactory  average  net  j  1 


is  now  close  to  normal  and  with  p,  .  g^ould  make  a  big  difference ' 

an  imnrr*\Mtny  eirnarirsn  Annrsr  ...  ° 


an  improving  labour  situation  Aunor  production  and  earnings.  1946  ^  - 

may  be  expected  to  show  continu-  output  was  above  1945  but  still  not  i  Kirkland  Lake  Gold  Mining  I 

ous  J  goo  pro  •  ®-  ^  sufficient  to  show  substantial  earn- :  The  company  is  developing  an  ex-  , 

I  ings.  Good  ore  is  being  found  at  ceptionally  high  grade  of  ore  in  its  I 

Broulan  lower  levels  and  the  strong  work-  ,  lowest  levels  and  thus  improves  the  , 

Broulan  operations  during  1946  capital  position  together  w'ith  j  future  earnings  outlook  substan-  j 
have  not  provided  the  new  ore  '  ^*'®  anticipated  increase  in  the  tially.  While  production  in  1946  . 

sources  which  had  been  hoped  for,  ^  labour  force  should  lead  to  the  has  shown  no  appreciable  gains  over  1 

and  production  therefore  continues  profitable  dev’elopi'nent  of  the  sub-  1945  there  are  indications  now  that  ■ 

on  a  moi'e  or  less  short  term  basis,  atantial  ground  which  has  not  yet  a  substantial  advance  in  daily  mill-  i 

Some  ore  is  still  mined  at  the  been  thoroughly  explored.  ,,  ing  ratps  may  be  brought  about  as  ] 


adjoining  Bonetal  Mine  and  this  is 
treated  at  the  Broulan  mill.  Increas¬ 
ing  interest  is  shown  in  develop¬ 
ment  at  some  of  Broulan's  subsi- 


:en  thoroughly  explored.  ,,  ing  ratps  may  be  brought  about  as  j 

-  ■  soon  as  additional  development 

Dome  :  labour  can  be  brought  in.  The  com- 

_  u  pany  is  now  at  a  depth  of  5400  ft. 

_ .  .*'^*y  b®en  results  show  a  continuation  of 


diaries  such  as  the  Porempme^  Reef  S“p"aJtl7 d^e^lo  StLnaMabour  ’ 

Gold  Mines  where  a  shaft  has  been  „  .„ui  u  .  ^  - 

partly  to  the  re-establishment  of  a  . 

sunk  to  a  depth  of  a  thousand  feet  better  mine  balance.  The  Com-  Lake  Shore 


sunK  to  a  dep  n  o  a  tnousand  teet  balance.  The  Com-  Lake  Shore 

and  where  exploration  is  under  way.  ...  .  ..  .  , 

'  _  pany,  although  one  of  the  oldest  The  null  rate  continues  to  be 

D  »  I  A  I  -i.  '  P’’®'^’'®®*’®  *"  1*'®  area,  still  has  a  comparatively  low  at  about  700 

Buffalo  Ankerite  great  many  years  of  profitable  life  tons  a  day  but  should  labour  coii- 

With  more  labour  available  at  ahead,  and  in  the  meantime  is  im-  ditions  improve  in  the  near  future 

Buffalo  Ankerite,  the  company  is  proving  its  many  subsidiaries  such  an  increase  of  1200  tons  appears 

now  implementing  its  policy  of  mill-  :  as  Sigma,  Campbell  Red  Lake  and  likely.  This  compares  with  a  ca- 

ing  greater  amounts  of  ore  to  off-  a  property  at  Lightning  River.  i  pacity  of  2500  tons.  The  low  pro¬ 
set  the  loss  of  the  premium.  When  j  -  i  duction  rate  naturally  influences 

completed  the  increased  plant  will  Hallnor  earnings  to  a  certain  extent  but  the 


pacity  of  2500  tons.  The  low  pro¬ 
duction  rate  naturally  influences 
earnings  to  a  certain  extent  but  the 


completed  the  increased  plant  will  1  Hallnor  earnings  to  a  certain  extent  but  the 

treat  approximately  950  tons  daily.  I  .  indications  of  very  good  ore  aver- 

No  important  improvements  in  the  .  inHifniofi  a  ages  is  as  yet  undeveloped  reserves 

nr.  hava  h«an  an.  '7  inf*>®ated  3  Strong  OrC  ZOne  be-  J. 


ore  reserve  position  have  been  an-  ^be  loue.si  levels 


nounced  during  1946.  ..oi.,..,.  i  i 

_ _  values  and  large  tonnages.  This 

rnniiiiirnm  property  is  rapidly  developing  into 

V'liiiid.ui  uiii  of  f be  outstanding  producers 

Production  is  still  considerably '  in  the  field  although  of  course  in- 
below  the  capacity  of  4450  tons  a  sufficient  labour  is  preventing  pro- 


.  ‘ ages  is  as  yet  undeveloped  reserves 

,  and  the  strong  reserve  position  gen- 

j/iin  pood  graijy  point  to  possibilities  of  earn- 
ges.  inis  ggifjg  gg  gg  fo  msoy  more 

oping  into  ygg^g  gf  profitsblo  operations. 


ONTARIO  MINES 


(it)iupaiij 

.4uncji’  . 

Berens  River  . 

Bidgood  Kirkland  . 

Bonetal  . 

Broulan  . 

Buffalo  .\nkerite  .. 
denlral  Patricia 

(hiestervilif  . 

dix-lienonr  Willans 

lioniaruiii  . 

Delnite  . 

Dome  . 

Faleoiitjridge  .... 

Hallnor  . 

Hard  Rock  . 

Huvaga  . 

HolliiiKer  . . 

Hoyle  . 

lilt.  Nickel  . 

Jason 

Kerr  Addison  . 

Kirkland  l.ake  .... 

l.eitcli  . 

Little  Ixnig  Ixie  ... 

Macassu  . 

MaeLeiKl  Cockshult 
Madsen  Red  Lae  ... 

Magnet  ( Vnisol . 

Matacliewan  Lonsol. 
Melntyre  Pore.  ... 
McKenzie  R.  L.  ... 
Paniour  Porcupine  < 

Pa.vmaster  . 

Pickle  Crow . 

Pri-sfon  East  Dome  , 

Steep  Hock  . 

Sylvan  He  . 

T«ck  Hughes  . 

Tobii  rn  . 

Wright  Hargreaves 
Young  Davidson  ... 


Nrt  Earnings 

OiT  Ri 

*servr*s 

I'D.-. 

l!iIG 

1015  (loiibj  1016 

4  170,082 

fidd.OIMI 

622.0(0) 

13U,3::8 

l.),3U 

30,000 

Tj.OlKi 

—17,7(10 

—107.100 

—  too 

—6. 1(1(1 

— 39,3;,j 

-.501 

31.1.000 

180.000 

2:<(».(i0(i 

2:)0,ooo 

2li;),7UU 

22;h(l(Hi 

115,600 

340,7(Hi 

37,9(>;i 

:itH»,(j((u 

1,013,0(81 

;ilM  785 

I50,:i8:i 

81.00(1 

8.').000 

.‘i.'t.OOO 

."id, (ONI 

2,L>2{L0III) 

2.(i.'>l,(MlO 

2,111,000 

2.(08.000 

51(i„-!87 

13.(382,(0)0 

17,000,000 

782, 812 

7!i2,22:» 

:ii:>,3:)2 

475.331 

— 319,UU0 

— 8(i,()(M) 

230.000 

i:>2,ooo 

180, (HIO 

200.000 

2,136,000 

1,732,000 

7.:»oo,()0(i 

7.28.’»,()00 

2,000,000 

2J(M),(I0() 

25,01  o,o:)8 

20,681,352 

217,373.(10(1 

217,373,000 

Kl.lllfO 

;>o,ooo 

983.:i8l 

1,381,601 

8.380,000 

8.1(m.000 

177,061 

01..388 

361,;i81 

318.832 

231,000 

265,381 

KiH.OOO 

l.M.OOO 

S20.000 

.’i.'Ul.OOII 

2,36.1  i  7 

3(H,0(i2 

112.000 

413.000 

430.000 

.’)20,(0)0 

800, (H)0 

1,230,000 

.".8,000 

60. 000 

(17,038 

160,051 

811.000 

1,188  000 

.  . . 

4,200.000 

4, 1(8), (too 

—11,601 

6,(>08 

363,075 

200.395 

1,1(^3.000 

1,373  (Mill 

560,000 

600,000 

♦‘i:»,«oo 

605,0(81 

217,352 

177,500 

486,000 

403  0(H) 

30,750,000 

.Vi  000 

60,000 

680,512 

538,10(1 

28], (100 

263, n(H) 

22,9M 

1I,1,')0 

72,(mO 

62,300 

010,000 

320.000 

577,000 

ting  pro-  Macassa  Mines 

•  The  company  still  operates  at  a 

basis  of  slightly  better  than  50  per  ' 
Working  cent  of  its  capacity  of  400  tons,  , 
Capiial  j  and  while  1946  showed  minor  gains  j 
1  1  8!!  UKMi  '  *"  earnings  a  real  improvement  will 
l,:ii'LiHiii  j  have  to  await  the  availability  of  a 
1  i.i.niiii  I  greater  labour  force.  The  ore  re- 
i  ®®®'’®  position  has  been  maintained 
iiiMi]tiio  I  at  a  satisfactory  basis  and  with 
i,i'Ji,()iio  I  Renabie  Mines,  a  subsidiary,  com- 

.  i  ing  into  production  with  a  300-ton  | 

.  .  '  •"***  add  substantial  ore  reserves  a  I 

.  .  new  source  of  earnings  is  indicated,  i 

li,!tlZ,IIO(l  i  ____  I 

!i.oi8.ti(Mi  ; 

3.100,0011 1  Sylvanite  I 

W  ith  the  completion  of  the  No.  5 
Voio.iimi  shaft  the  company  is  now  pressing  j 
®  large-scale  development  program 
i.iou  levels  to  5600  ft.,  where  ' 

3,311.000  ore  indications  both  as  to  quality  I 
.^lo.i.iT  and  quantity  have  been  satisfactory.  I 
1  ino  Olio  ■^®  most  other  Kirkland  Lake  | 
— iii'.tiio  !  mines,  Sylvanite  earnings  have  not  | 
810.000  i  been  substantially  improved  during 
1.313,000  i  jgjg  but  it  appears  that  with  the  | 
i  availability  of  more  labour  and  a 
33,1803100  ;  consequently  higher  milling  rate  an  ; 

i  early  improvement  would  be  pos-  I 
V  170,000  sible.  The  company  controls  Del- 
I  nite  through  a  66  per  cent  interest.  | 
881,. ">1)0  I  ,  -  I 

Teck  Hughes 

^  Kilo  - nil  I  company  is-  now  engaged  in  ! 

a  large  scale  rehabilitation  program  I 
........  in  some  of  the  older  levels  and  on 


What  Does  the  Mining  Industry  Mean  to 

BRITISH  COLUMBIA? 


The  mines  of  British  Columbia  have  produced  to  the  end  of  1946, 
over  $2,160,000,000  in  new  wealth. 

Salaries  and  wages  paid  to  m'en  and  women  employed  in  the  in¬ 
dustry  amount  to  over  $22,000,000  per  annum. 

Expenditures  for  fuel  and  electricity  amount  to  more  than 
$7,000,000  per  annum,  and  process  supplies  to  more  than 
$5,000,000  per  annum. 

The  men  employed  directly  in  the  mining  industry  consume  each 
year,  at  least  — 

5,000,000  lbs.  of  flour  and  cereals, 

4,000,000  lbs.  of  meat  and  fish, 

2,000,000  lbs.  of  vegetables, 

600,000  lbs.  of  butter, 

1 ,000,000  dozert  eggs. 

Each  man  employed  in  the  mining  industry  helps  provide  a  living 
for  at  least  eight  other  people  employed  in  providing  food  and 
supplies. 

Every  dollar  received  from  the  sale  of  the  products  of  our  mines 
is  a  dollar  of  new  wealth,  and  every  dollar  so  made  creates  at  least 
five  dollars'  worth  of  business  for  the" country. 

THE  DEPARTMENT  OF  MINES 

Parliament  Buildings, 

Victoria,  B.C. 


John  F.  Walkor, 

Deputy  Minister 


Hon.  R.  C.  MacDonald, 

Minister 
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ONTARIO  —  Red  Lake,  L.  L.  Lac,  Beardmore 

Development  Of  New  Mines 
Features  Outlying  Camps 

Properties  Staked  During  Recent  Prospecting 
Rush  Contain  Many  a  Coming  Producer  — 
Red  Lake  Area  Shows  General  Improvement 
As  New  Road  Cuts  Operating  Costs  —  Prod¬ 
uction  Schedule  Slow  in  Rising 


[  Magnet  Consolidated  I 

The  Company  has  not  enjoyed 
continuous  operations  in  1946  due  to 
the  very  severe  shortage  of  experi¬ 
enced  miners,  but  the  ore  reserves 
have  been  increased  through  devel¬ 
opment  work  to  a  satisfactory  ex¬ 
tent. 


Properties  Staked  During  Recent  Prospecting  Matachewan 

Rush  Contain  Many  a  Coming  Producer  —  '  ‘^he  gold  premium  this 

^  II  low-grade  producer  has  shown  a 

Red  Lake  Area  Shows  General  Improvement  .substantial  expansion  in  production 
As  New  Road  Cuts  Operating  Costs  —  Prod-  Definite 

,  c  L.  J  I  Cl  •  •  improvement  in  the  man  power  sit- 

UCtlOn  Schedule  Slow  in  Rising  nation.  Ore  reserves,  in  spite  of  the 

•  higher  withdrawals  showed  an  in- 

MINING  in  the  outlying  Ontario  camps  in  1946  was  fea-  crease  of  about  350,ooo  tons  and  the 
tured  by  the  finding  and  partial  development  of  new  mines  whole  operation  throughout  1946 
rather  than  by  substantial  improvements  in  the  production  P*'‘’'’‘des  proof  of  the  fact  that  la- 
picture.  Although  the  prospecting  and  staking  rush  of  1946  Canadian  mining.  Matachewan  is 
was  not  on  the  same  scale  as  that  of  the  previous  two  or  three  one  that  found  by  solving  this  ques- 
years  a  sufficient  number  of  new  properties  in  the  Red  Lake  could  overcome  the  affects 

and  the  Little  Long  Lac  areas  and  in  smaller  camps  have  been  others.  _ 

partially  explored  to  warrant  the  hope  that  the  future  mine  McKenzie  Red  Lake 

making  possibilities  of  northern  and  western  Ontario  may  be  Additional  labour  la.n  year  has 
illuminated  more  clearly  during  the  next  twelve  months.  brought  McKenzie  Red  Lake  back 

The  Red  Lake  area,  of  course,  hasjf - - -  into  the  group  of  profit  making 
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McKenzie  Red  Lake 

Additional  labour  last  year  has 
brought  McKenzie  Red  Lake  back 
into  the  group  of  profit  making 


re.sumed  here  last  vear  and  .^ew  ore  developments  in 

tiveness  because  of  the  92-milc  road  .  i  northern  sector  have  improved 

which  has  finally  been  completed  i  further  supplies  of  efficient  labour  reserves  picture  considerablv 

and  which  connects  this  camp  with  should  serve  to  bring  this  property  gnd  a  further  drilling  and  develop'- 
the  outside  world  on  a  cheap  trans-  bsck  to  its  former  profitable  oper-  nient  program  now  under  way  i.s  ex¬ 
portation  basis.  While  this  road  flting  basis.  Development  work  has  pg^-ted  to  outline  further  sources  of 
system  is  by  no  means  complete  in-  3lread.V  indicated  the  existence  of  good  commercial  ore.  Ore  reserves, 
sofar  as  it  does  not  directly  additional  ore  reserves  of  good  aver-  however,  continue  to  be  difficult  to 
connect  with  the  producing  mines,  grade  and  the  long  term  out-  estimate  due  to  the, peculiar  nature 
at  least  it  tends  to  reduce  substan-  look  for  McLeod  Cockshutt  conti-  ,  qj  their  occurrences  ' 

tially  the  high  costs  of  bringing  in  "«««  to  be  good  providing  the  labour  _  1 

men  and  equipment  which  for  some  shortage  can  be  rectified.  j  Pickle  Crow 

years  held  back  the  full  develop-  ^  ,  i 

ment  of  this  area.  Madsen  Red  Lake  k  warnings  of  thi.yompany  have 

Approximately  a  dozen  new  mines  k  f «ff®®ted  by  the  short-  ^ 


have  had  their  diamond  drilling  mine  making  pos.sibilities  at  age  of  efficient  help  a.s  well  as  by  the  ' 

campaigns  followed  bv  more  or  less  ^ed  Lake  continues  to  im- ;  reserve  picture  on  the  other  hand 

four  or  five  producing  mines  seem  to  .  property  may  become  yet  continues  to  improve  and  appears  ; 

be  in  the  making.  Among  these  are  ^  to  be  most  .satisfactory  both  from  ; 

the  Campbell  R  L  the  Dickenson  quan- ,  the  point  of  view  of  grade  and 

'1.  L.,  the  Richmac  and  the^cCuaig,  ultimate  production  qpntUy  This  shoidd  ultimately  i 

ill  of  which  are  actively  exolorine  ^®  rather  than  the  help  to  bring  Pickle  Crow  earnings 

‘heir  underground  structure^^^  P®®"®"^  ’’^t®  '®"-'’  ‘han  400  tons  back  to  its  former  high  level.  The 

lome  instances  work  is  carried  on  !  P  earn-  developments  in  the  northern  No.  2 

xrifVi  fVio  o5/i  nf  fva..^,ievv,  OB  expected  ultimatelv.  i  mines  have  opened  considerable  vein 

working  of  neio’hbouring  producing  '^^®  Company,  like  other  Red  Lake  material  grading  up  to  .$20.00  a  ton 
ai?ncrfuch  as  the  «sTo^  CS  P'-®'^''®®'-®  ^ad  to  reduce  its  pro-  at  the  new  price  and  with  the  re-  j 
^  T  ^  during  the  war  affecting  turn  of  efficient  mine  crews  a  high- * 

-onnecUon  to  McCuaig  It  hfs  been  P'’®^*^'-  ^P®  Property  itself  has  er  milling  rate  should  soon  be  pos- 

found  that  the  ore  sftuation  which  P®®"  maintained  in  excellent  shape  .  sible  on  the  strength  of  this  new  de- 
,ias  featured  the  earlier  develop-  ’’®®"  improved  right  along.  ^  velopment.  , 
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B.C.  Production  For  1946 
Showed  Increase  In  Value 


ments  of  McKenzie  R.  L.  and  others 
in  this  field  is  more  or  le.ss  duplicat¬ 
ed  throughout  the  area  and  thus  per¬ 
haps  a  longer  period  of  initial  ex¬ 
ploration  work  will  be  required  than 
is  customary  in  other  camps.  The 
most  promising  of  the  Red  Lake 
newcomer.s  appear  to  be  McMarmac 
which  is  an  old  timer  that  found  it 
necessary  to  close  during  the  war. 


Holding  Companies  Show 
Expansion  In  Many  Fields 


necessary  to  close  during  the  war, ;  ALMOST  all  of  Canada’s  big  mine  holding  companies  are 
and  the  Campbell  Red  Lake  Mines  old  time  producers  whose  chief  assets  were  experienced  manage- 
the  Dome  subsidiary,  and  other  personal,  carefully  managed  resources  and  the  knowhow 

growing  mines.  On  this  latter  prop-  ,  •  •  j  ci  xu  • 

erty  the  ore  picture  really  is  devei-  searching  for  and  recognising  good  jiroperties,  after  their 
oping  in  a  most  sati.<=factory  manner,  own  producing  days  were  over.  This  is  esjiecially  true  of  the 
The  Patricia  area  is  featured  as  old  silver  producers  in  the  cobalt  area,  whose  wealth  was  largely 
SvelopmTntr'at  Tro^Xre^'^aSd  responsible  for  opening  up  the  succeeding  gold  and  base  metal 
Norpick  where  ore  showings  indi-  !  Camps. 

cate  the  existence  of  both  substan-  A  large  percentage  of  the  really^ - 

tial  amounts  and  good  grades.  Other  valuable  productive  effort  in  the  ^  profitable  during  the  recent 

outlying  camps  such  as  the  Light-  past  few  years  has  again  been  due  ^  vears  of  exoloration  activities 

ning  River  and  Groundhog  RWer  to  the  investment  by  holding  com-i''®^'®  expioraimn  acuviues. 

areas  and  the  Beardmore  area  have  ,  panics  in  new  mines,  even  though.  Mininjr  rnm 

been  given  extensive  drilling  tests  '  public  participation  may  have  been  |  miuiii^  vuip. 

and  many  good  indications  have  reduced  by  mariict  scares,  by  sharp!  19*6  has  been  a  most  succe.ssful 

been  obtained.  drops  in  quoted  values  and  by  the  i  year  in  so  far  a.s  the  company  has 

_  general  fluctuations  which  affect  |  fini.shed  the  financing  of  Quemont 

Rnronc  Rii-ok  '  stock  markets  sometimes  without  I  Mines,  where  a  large  producer  is 

Ijerens  Ivl\er  rea.=on.  !  rapidly  shaping  up  and  as  Normetal 

Ore  developments,  which  up  to  jj.  j,  coincidence  therefore  '•M'ues,  another  important  .subsidiary 

early  1916,  have  been  somewhat  ,  j.j,g  rnanv  properties  which  has  finally  made  the  dividend  pay¬ 
discouraging  have  improved  very  ^ave  been  staked'in  the  recent  boom,  j  rnhies.  As  one  of  the 

substantially  last  year  when  new  '  those  with  the  backin'^  of  financing  i  hiS  cobalt  silver  producers  of  many 
sources  of  better  than  average  grade  ,  gQjj^pgfjjgg  have  shown  a  greater  i  ^8^®’  ^^®  company  has  now 

were  opened  up  in  the  lower  levels  tendency  to  survive  the  declines  asaiu  entered  the  .silver  field  in  B.C. 
between  2,000  ft.  and  2,700  ft.  The  ^^hich  have  clased  in  the  past  six  Substantial  interests  are  still  held 
loss  of  the  gold  premium  ha.s  been  nionths  so  many  of  the  other.s.  Hudson  Bay  Mining  &  Smelting, 

offset  to  a  certain  extent  by  the  in-  '  _  i  i  iu  Kerr  Addison  and  in  Jerome 

♦  crease  of  the  price  in  silver  which  is  To  a  certain  extent  alnmst  c\cry  ^jjpgg^  and  in  various  prospecting 
one  of  the  Company’s  major  prod- I  "^'®®  Canada  is  propositions  throughout  the  country, 

nets.  The  Company  entored\he"divi-  ®®-^-^fi‘!;®^^^^^^^^ 

*  to  have  a  few  extra  irons  in  the  j  Northern  Canada  Mines 

Chief  inve.'tment  here  is  in  Kirk- 


(Continued  from  page  11) 

the  productive  stage  and  prospect¬ 
ing  was  carried  on  actively  in  many 
parts  of  the  Province. 

Mining  on  a  modest  scale  was 
undertaken  at  the  Engineer  Mine. 
In  the  vicinity  of  Tulsequali  the 
Polaris-Taku  mine  was  reopened 
and  exploratory  work  was  done  in 
other  properties.  In  the  Portland 
Canal  area  interest  in  silver  stimu¬ 
lated  activity  in  part  of  the  camp 
and  worl*was  done  on  several  gold 
and  silver  properties.  At  Alice  Arm, 
work  was  undertaken  with  a  view 
to  bringing  the  Torbrit  (Toric)  sil¬ 
ver  property  into  production.  The 
Surf  Inlet  property  was  reopened 
and  exploratory  work  was  done. 
Operation  of  the  Britannia  Mine 
was  interrupted  by  the  strike  but 
production  had  been  re.sumed  by 
the  end  of  the  year.  Exploratory 
work  continued  at  the  Little  Billie 
property  on  Texada  Island.  On 
Vancouver  Island  production  at  the 
Privateer  Mine  was  resumed  but 
was  suspended  again  while  the 
power  plant  was  being  replaced  after 
being  destroyed  by  fire.  Exploratory 
work  was  in  progress  at  Warn  Bay, 
Tranquil  Creek  and  Drinkwater 
Creek. 

In  the  interior  work  was  under¬ 
taken  at  the  Duthic  property  in 
the  vicinity  of  Smithers.  Pioneer 
Gold  Mines  continued  work  on  their 
property  at  Lindquist  Lake  and 
Pellaire  Mines  continued  a  program 
of  exploring  the  Hi  Do  property 
southwest  of  Taseko  Lake.  In  the 


vicinity  of  Wells  and  Barkerville 
geological  investigations,  surface 
stripping  and  underground  explora¬ 
tion  were  in  progiess  at  several 
properties.  The  operation  of  a  drag¬ 
line  dredge  for  the  season  on  Swift 
River  and  of  another  dragline 
dredge  for  part  of  the  season  near 
Spanisli  Creek  or  the  Qiicsnel  River, 
was  a  new  feature  in  British  Col¬ 
umbia  placer  mining. 

Itridge  River  Area 

In  the  Bridge  River  area  explora¬ 
tory  work  on  the  producing  proper¬ 
ties  yielded  encouraging  results.  On 
several  non-producing  properties 
which  had  lain  idle  for  some  years 
work,  begun  in  194.'),  was  continued 
in  1946  and  included  diamond  drill¬ 
ing  and  other  work  on  the  surface 
as  well  as  underground  exploration. 

The  operation  of  the  Copper 
Mountain  mine  was  suspended  be¬ 
cause  of  the  strike  and  production 
had  not  been  resumed  at  the  end 
of  the  year.  The  Hedley  Mascot 
and  Nickel  Plate  mines  hacl  resumed 
operation  by  the  end  of  1946.  Pro¬ 
perties  in  the  vicinity  of  Hedley. 
Keremeos  and  Gieenwood  were  ex¬ 
plored  by  work  on  the  surface  and 
underground. 

The  liigh  silver  price  encouraged 
exploratory  work  in  the  Beaverdell 
Group.  South  of  Nelson  production 
of  gold  came  from  one  mine  and 
from  several  leasing  type  opera¬ 
tions.  Exploratory  work  was  done 
in  the  Kenville  Gold  (Granite  Poor- 
man)  property.  Work  was  also  done 
on  the  Oxide  Group,  south  of  Ymir, 


and  preparations  were  made  for  a 
program  of  exploration  on  the  Gold 
Belt  property  at  Sheep  Creek. 

In  the  Slocan  Area  including 
parts  of  the  Slocan  and  Ainsworth 
Mining  Divisions  the  renewed  in¬ 
terest  in  silver,  lead  and  zinc  oc-  ■ 
casioned  activity  on  a  much  greater 
scale  than  has  been  known  for  sev'- 
eral  years.  Work  undertaken  in¬ 
cluded  the  reopening  of  numerous 
old  workings,  some  underground  ex-  , 
ploration  anr^  development  and  a 
good  deal  of  careful  geological  in¬ 
vestigations.  Production  was  inter¬ 
rupted  by  the  strike  but  the  Lucky 
Jim  mine  had  resumed  production 
by  the  end  of  the  year.  , 

The  Sullivan  mine  continued  in 
production  throughout  the  y«ar  and 
substantial  progress  was  made  on  ' 
a  major  program  calling  for 
changes  in  the  underground  and 
surface  haulage  and  in  the  crush¬ 
ing  and  grinding  departments  of  the 
mill. 

Although  in  1946  activity  at  most 
of  the  producing  mines  was  greatly 
reduced  because  of  the  strike  and 
unsettled  conditions,  a  great  deal  ' 
of  exploratory  work  was  under-  I 
taken  and  ttie  outcome  of  work 
which  has  been  started  will  be 
watched  with  great  interest. 

C'osls  Have  Risen 

Since  1939  the  wages  paid  to 
labour  and  prices  for  materials 
i  have  increased  greatly.  The  prices 
of  silver,  copper,  lead  and  zinc  have 
also  increased  substantially  but  the  i 
price  of  gold  is  again  reduced  to  • 
the  1939  level.  Under  these  circum¬ 
stances.  the  gold  content  needed  to 
cover  costs  must  be  higher  than 
in  1939.  Such  a  condition  requires 
cla.ssification  as  sub-marginal,  ma-  . 
terial  which  under  1939  conditions 


would  have  been  profitable  or  at 
least  marginal  ore.  Failing  read¬ 
justment  in  the  price  of  gold,  or  of 
prices  affecting  costs,  low  grade 
parts  of  gold  deposits  or  perhaps 
whole  deposits  will  not  be  mined 
unless  costs  can  be  reduced  by 
greater  efficiency  of  labor  or  by 
changed  techniques  requiring  less 
labour  or  perhaps  less  material  per 
ton  of  ore  mined  and  milled. 

The  outlook  for  silver  and  base 
metal  prices  is  not  without  uncer¬ 
tainty  but  there  is  good  reason  to 
believe  that  prices  in  1947  will 
average  materially  higher  than  in 
the  early  part  of  1946,  or  in  the 
preceding  decade.  Increased  indus¬ 
trial  activity  and  the  present  scale 
of  building  and  construction  in  Bri¬ 
tish  Columbia  indicate  that  1947  de¬ 
mand  for  industrial  minerals  and 
for  stmictural  materials  will  be  very 
good. 

VIXRAV  MALARTir  MINES 

Drill  equipment  for  the  under¬ 
ground  exploration  at  Vinray 
Malartic  Mines  has  arrived  on  the 
property  and  the  first  flat  hole 
from  the  12.5-foot  level  was  collared 
on  Saturday,  May  17,  stated  W.  R. 
Bacon,  geologist  in  charge  of  the 
program.  Vinray  has  been  shaft- 
sinking  in  order  to  carry  out  un¬ 
derground  exploration  of  its  in- 
oicated  orebody  of  $9..').')  grade,  an.1 
the  12.')-foot  station  was  cut  re¬ 
cently.  The  hole  collared  marks  the 
beginning  of  lateral  exploration  on 
this  level. 

In  addition  to  exploring  the  in¬ 
dicated  orebody,  the  underground 
program  will  seek  to  link  up  a 
number  of  drill  holes  which  gav-j 
ore  values  ranging  up  to  free  gold 
during  the  surface  drilling  cam¬ 
paign. 


payment  in  December.  either  for  purposes  of  invest-  Chief  inve.'tment  here  is  in  Kirk- 

ment,  or  to  augment  orebodies  show-  land  Lake  Gold  Mining  Co.  and  in 
Central  fatncia  ing  a,  tendency  to  decline.  In  the  a  promising  property  at  Sturgeon 

The  Company  continues  to  suffer  latter  case  of  course,  which  is  par-  River.  Exploration  is  carried  on  in 
like  most  of  the  'outlying  mines  of  ticularly  of  the  bigger  camps,  there  |  the  Snow  Lake  area  of  Manitoba 
a  severe  shortage  of  labour  which  '  it  is  simply  a  matter  of  protecting  and  in  the  Rouyn  Noranda  district. 

has  had  its  effects  upon  production  the  orebodies  which  may  show  a  de- 1  - 

and  profits  during  1946.  Ore  re-  '  clination  towards  a  neighboring  Transcontinental  Resources 


ment,  or  to  augment  orebodies  show-  land  Lake  Gold  Mining  Co.  and  in 
ing  a  tendency  to  decline.  In  the  a  promising  property  at  Sturgeon 


serves  have  been  maintained  on  a  group  of  claims.  As  far  a.=  invest-  ! 


This  company  has  successfully  re- 


most  sati.sfactory  basis  with  new  de-  ment  purpo.ses  are  concerned  the  and' now 

velopments  adding  to  known  re-  income  of  many  of  Canada  s  better  3.3.55,000  shares  out¬ 

sources.  An  approach  to  capacity  :  dividend  paying  mines  is  frequent-  g^anding.  Against  the.se  shares  are 
operations  is  expected  for  later  on  ^  ly  augmented  by  dividend  receipts  :  ^  g^bstantial  interest  in  Cre.staurum 
in  the  current  year.  The  Company  '  from  subsidiary  propertie.s.  i  Vpiinwknife)  500  000  .iharo.!  of 

has  a  decided  interest  at  Frond  examples  of  this  are  the  steep  Rock  Iron.  1,000,000  shares 

Lake  where  underground  develop-  Noranda  Group  of  gold  mines,  the  in  Taku  River,  and  important  in- 
ments  have  started.  ,  relationship  between  Teck  Hughes  terests  in  Brazilian  properties,  as 

■  Lamaque  or  between  Dome  and  well  as  some  promising  prospects  in 

Coclienour  Wlllans  Sigma.  ;  Canadian  gold  fields.  I 

The  more  satisfactory  develop- 1  The  real  mine  financing  com-  |  -  | 


Coclienour  Willans 


Canadian  gold  fields. 


The  more  satisfactory  develop¬ 


ments  throughout  the  Red  Lake  dis-  panics  are  however  those  old  com-  Ventures  Limited  i 

trict  have  also  been  felt  at  Coche- j  Panie.-,  who.se  resources  from  earlier  Ventures  continues  to  lead  the 
nour  where  operations  at  ®apacity  !  produ^t-n  ^ave  gone  .nto  th^^  field  rprovides  jart  of  Jhrman!  : 

i.\.  me  company  na.s  a  gooa  ore  ...  ,  ...  ®  many  gold  mines  and  base  metal  I 

reserve  position  and  with  the  instal-  specially  for  this  purpose.  properties,  to  varying  degrees  of  ' 

lation  of  a  new  roster  considerable  control,  incl.  the  following:  Can., 

■savings  arc  expected,  thus  improv-  Anglo  Hlironian  I  Malartic  (38G),  Beattie  (405^)  ■ 

ing  the  long  term  outlook.  The  This  company’s  progress  has  been  Dom.  Magnesiurn  (27''^-).  Eureka 
Company  has  plougheci  most  of  its  ,  approximately  at  the  same  rate  as  i  (]2G).  Lake  Dufault  (495^),  Pas- 
profits  back  into  developments  j  of  Kerr  Addison,  in  which  !  calls  (49'';^),  Sherritt  Gordon  (59^),' 
which  have  been  succe.s.snil  and  divi- i  control  of  Proprietary  j  Americ.  Nepheline  (57%),  Coniau- ! 

(lends  from  which  may  be  expected  Mines,  it  has  a  substantial  interest,  rum  (51%  ),  Falconbridge  (74%), 
in  the  future.  i  amounting  to  about  .7  share  for  each  |  Frobisher  Explor.  (.53%r),  Hoyle 

■  j  share  of  Anglo.  Its  investment  port-  (94  %r  ),  La  Luz  (77%f),  Matache- | 

Hard  Rock  I  folio  is  extremely  healthy,  including  wan  (54%),  and  numerous  others.' 

The  ore  reserve  position  here  con-  ®s  it  does  Sigma  as  well  as  a  num-  ;  The  problems  of  rehabilitating  | 
tinues  unsatisfactory  as  nothing  of  i  ber  of  pro.specting  mines  and  mis-  ^  gold  and  base  metal  mines,  the  dif- 

substantial  interest  has  been  added  '  cellaneous  interests,  partly  direct  ficulties  of  providing  sufficient  labor 

to  the  scanty  re.'erves  reported  here  and  partly  through  Proprietary.  ,  which  affected  both  producing  and 

a  year  ago.  Although  there  are  still  j  -  |  non-producing  properties,  have  left 

fa'vourable  possibilities  within  the  !  Castlc  Tlircthcway  '  their  mark  on  the  earnings  level 

Hard  Rock  property  the  Company,  ^n  old  time  silver  producer,  this  ®.^,y®®‘‘^‘'®-'^-  .  *^®  ' 

is  now  showing  an  interest  in  a  |  company  may  find  its  wav  back  into  c^onsiderably  below  the  re- 

Quebec  group  of  claims  on  which  action  again  on  its  ol'd  property,  ,, 

an  exploration  program  will  be  car-  !  where  plant  and  equipment  still  re-  ^'’®  ®®'Pire 

ried  out  this  year.  !  n.gin,  ^xhe  comply  has  a  good  :  ®®f  p®^  Ventures  is  indicated  in 

—  income  providing  investment  port-  7®  ®/  ‘'’®  -^bsidianes, 

Hasaga  |  folio,  including  mt.  Nickel.  Bell  ^  **”"® 

This  Red  Lake  producer  is  be- I  Telephone  and'various  of  the  bigger  Jfr^t  ®This  T  parU^^ 

ginning  to  shape  up  as  a  really  |  Oil  companies  in  the  United  States.  successful  invesU 

major  operation  as  the  result  of  de-  -  —  i  ment  in  1,000.000  shares  of  Giant 

velopments  in  the  new  large  ore- 1  Howey  Oold  i  Yellowknife  which  alone  is  valued 

body  between  the  1800  ft.  and  2300  |  ^n  old  gold  producer,  this  com-  :  at  about  $5,000,000.  This  company 
ft.  level.  A  sub.stantially  larger  mill-  ^  pany  has  substantial  investments  in  also  has  an  important  stake  in  the  ! 
mg  plant  may  be  required  to  process  ggst  Malartic  and  Teck  Hughes  zinc  producing  company  New  Calu- 
this  ore  and  this  should  ensure  more  gnd  at  East  Ainphi,  where  good  met  Mines  where  profitable  opera- 
profitable  operations  in  years  to  progress  towards  production  is  tions  continue,  having  benefited  re- 
come.  made.  The  original  Howey  prop-  cently  by  an  increa.«e  in  base  metal 

-  erty  is  inactive  but  with  the  de-  prices. 

Little  Long  Lac  velopment  of  new  theories  with  re-  ;  Earnings  therefore  may  not  al-  , 

Short  labour  supplies  in  the  Long  gards  to  the  Red  Lake  field,  a  fur-  together  reflect  the  value  of  Ven- 
Lac  area  have  had  their  affect  upon  ther  exploration  campaign  may  be  tures  shares  whose  intrinsic  value 
Little  Long  Lac  earnings  in  1946.  undertaken.  j  goes  considerably  beyond  that  in- 

Underground  development  programs  -  ■  dicated  by  the  fluctuation  quota- 

on  the  lower  levels  around  3000  ft.  Inspiration  Mining  ^®®s  ®f  *^®o-‘'®  shares  listed  on  the 

has  aiided  to  the  ore  position  which  Through  its  control  of  drilling  Exchanges. _ _ 

i-s  satisfactory,  and  a  strong  work-  j  equipment  companies  the  company  ^ 

ing  capital  continues  to  enable  the  j  j^gg  acquired  interests  in  numerous  !  BAXKFIELD  CONSOLIDATED 
Company  to  take  part  in  exten.sive  ;  promising  prospect  mines  in  Oiita-  |  A  party  i.s  now  working  on  the 
outside  explorations.  The  milling  j.jp  a„jj  Qiiebec.  Its  investment  j  Bankfield’s  Lynn  Lake  holdings  and 
rate  continues  on  a  reduced  basi.s.  portfolio  includes  many  dividend  a  tiioiougli  invtistigation  will  be 

-  paying  mines,  sucli  as  Hollinger,  i  made ,  this  season,  C.  D.  H.  Mae-  i 

McLeod  Cockshutt  Lake  shore,  Macassa,  Perron  Malar-  '  Alpine,  president,  told  shareholders  ^ 

Operations  which  had  been  inter-  tic  goldfields,  Noranda,  New  Calii-  at  the  annual  meeting.  The  com-  i 
rupted  for  some  time  towards  the  ;  met  etc.  and  its  activities  a.s  a  drill-  j  pany  also  plans  to  have  prospecting 
end  of  the  war  due  to  lack  of  labour  jirg  and  shaft  sinking  concern  have  parties  in  other  fields  this  season.  1|_ 


in  the  future. 


IH.  J.  O'Connfll  PliKtoj 


The  New  Highway  to  Chibougamau 

NORTH  of  the  fringe  of  settlements  bordering  the  out¬ 
skirts  of  the  Province  of  Quebec  lies  a  vast  area,  practically  un¬ 
explored. 

Geological  opinion  is  unanimous  that  the  potential  mineral 
possibilities  of  this  area  are  extremely  favourable.  Relatively 
inaccessible  up  to  a  few  short  years  ago,  nearly  all  parts  are  now 
within  easy  reach  of  the  prospector.  The  myriads  of  lakes,  dotting 
the  landscape,  offer  ideal  landing  facilities  for  the  airplane. 

For  copies  of  maps  and  geological  reports  concerning  the 
above  area,  address  your  request' to: 


DEPARTMENT  OF  MINES 

PROVINCE  OF  QUEBEC 


Hon.  Jonathan  Robinson,  K.C. 


A.  0.  Dufresne 

D*pHty  Minitlcr 


t 
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World  Metal  Shortage  Gives 


would  indicate  a  shortage  in  the 
amount  of  355,000  tons.  This  ton¬ 
nage  presents  export  possibilities  to 
British  Columbia. 

Impressive  Dividend  Paid 
Since  1897  the  mines  of  British 
Columbia  have  paid  dividend.^  in  ex¬ 
cess  of  $278,000,000.  In  a  year  of 


vein  in  which  the  original  high- 1  structure  and  location  has  been  able  ww  *  1  1  H  if  m_  1  ^  vvould  indicate  a  shortage  in  the 

■S -  ;  grade  showings  have  been  obtained,  to  maintain  production  at  approxi- 1  Vv  Ot*la  '  amount  of  355,000  tons.  This  ton- 

«  V  .  Y  m  mm  m  m  !  and  good  ore  is  apparently  being  „„„  ,  ..  .  vV  aVAWVMa  „age  presents  export  possibilities  to 

Mon'cr  IV/llVlAe  Mov%  !  found  in  the  lower  ll^vels  around  thi ,  capacity,  but  the  n-l  •  •  1  1  1  •  i  British  Columbia 

ITACUlY  IvCW  lyilllCS  ivicip  2000  ft.  horizon.  Earnings  due  to  labour  shortage  and  the  consequent  j  Impressive  Dividend  Paid 

*  Uhe  reduced  production  continue  to  disturbance  of  the  mine  balance  has,  A  V  A  14,10 A 1.  X^wAUAAAvAQ,  Since  1897  the  mines  of  British 

n  A1<*n  'ower  than  had  been  established  jn  1946,  resulted  in  somewhat  lower  u  .  ■  j  ,  •  r.  i,  •  •  i  ^  ^  Columbia  have  paid  dividends  in  ex- 

Iioruieril  wueuec  OOIU  V^ctinpo  m  more  normal  production  years.  |  average' grades.  Ore  reserves  con- !  ^  lining,  oldest  industry  in  British  provinces  lead-zinc  mines  now  ac- ,  $278,000,000.  In  a  year  of 

*  -  u-  1  w  ,  ,  !  Columbia.  Canadas  most  westerly  counts  for  over  ten  percent  of  the;  -ptivitv  R  r  mining’s  nav- 

ro  LA  ^  t  w;  B  m  j  L.  Porrnn  satisfactory  and  a  more  province,  has  grown  stride  for  stride  production  of  those  metals  for  the  :  ® 

Production  of  Base  Metals  Further  Boosted  by  Perron  profitable  operation  should  follow  with  its  allied  industries  ...  today  entire  British  Empire.  I  non  hiif  fnr  fuel 

New  Zinc  Refinery  Proposed  for  Arvida  —  veSedr.TVe"rr'on°in  "receJt've^;  importance.  A  Great  Opportunity  I  Zounted  to  Ire  than  $7 

fifild  Oufnuf  Sfill  HaiMBBrarl  kv  Lark  nf  Sic illad  exceot  insofar  as  the  Comnanv  has  i  mine  labour.  Base  metal  mining  in  British  |  This  year  the  nation  is  presented  Consumption  of  5,000,000  lbs.  of 

poid  Uutput  stlimarnpered  by  Lack  Ot  Skilled  beZlbTe  t„  -  Columbia  has  advanced  with  the  with  perhaps  the  greatest  opportu-  flour  and  cereals.  4,000,000  lbs.  of 

Labor - Six  New  Mills  Indicated  for  Next  24  'aealnst  ore  withdrawals  Perron'  Siscoe  exactness  of  science,  ever  alert  to  nity  in  years  to  achieve  unprece- i  meat  and  fish,  2,000,000  lbs.  of  veg- 

Month.  _  Now  T,,n.p.,t.tion  F.clliti..  ;  - 7; 

■  J?”*"  ^  lT?.™fSnVrtird';“d*ert  5ui'°n"t  “mScS  '  cmpV^’nLi'”tnSoo"''p"eSe.®S  '  iSr,  Sd  '  '‘"r."'.."?  corner-stone  in  th, 

in  tne  development  of  new  properties,  while  the  established  ,  outside  interest  is  ore  has  been  found  on  the  property'  derive  their  sole  income  from  this  period  of  industrial  peace  is  pos-  economic  structure  of  the  province, 

producers  have  continued  to  be  handicapped  bv  a  severe  short-  in  the  New  Calumet  Mines,  an  im- ,  for  some  years  now  the  known  ore  ,  Industry.  Because  of  the  remote-  sible.  Industrial  peace  in  this  coun-  '  its  importance  cannot  be  over-esti- 

age  of  experienced  labor  for  underground  work  Tn  the  Noranda  I  portant  zinc  producer  m  the  Ottawa  ^  bocUes  contmue  geld  a  fa^r  rate  nes«  ^of  ^C.  jmes.  the  jn  usjy  ,  is  ^  jy  wou^^^  e  a  oon  o  man  in  e  mated.  ^  “s^^^^^esprea^^^oper^^^  ions 

Rouyn  area  the  opening  up  of  Quemont  and  Macdonald  Mines  I  fined  to  higher  gr4drore  'rath^' than  effect  on  the  economic  life  of  the  Of  the  base  metals  in  today  s  product  of  farm  and  factory,  con- 

and  the  showings  of  substantial  ore  reserves  at  Elder  Gold  |  PowpII  Rmivn  :  to  the  low  grade  bodies  which  teas-  province  is  as  great  as  is  its  im- I  limr^  ht,  copper,  lead  and  zinc,  hold  ,  tribiiting  handsomely  to  the  '[out- 

Mines  tos^ether  with  the  nromise  9’iveii  bv  manv  other  nro-  i  '  '  ed  to  be  profitable  when  the  srold  portance  to  international  industry,  ,  proi.  aence.  Reports  from  the  Cop-  side*'  forces  who  look  to  British 

“S.'°hls  provSd  a ''deSKTtcI’UfnT  in  ..oT'S  .".US  Sa’J  KrTv„S/L"U:rU,tU%  -  .'“‘S-.tU'  i  Co.un.«a  _ 

The  ore  situation  at  the  Noranda  area  is  a  curious  one  in  so  1946  and  the  Company  is  engaged  |  able.s  the  Confpanv  to  be  active  in  - - *  '  refined  coppqr  production  ap-  .  .  ,  ir 

far  as  pronounced  gold  ores  will  be  found  side  by  side  with  i  consequently  in  a  continuous  search  |  indicates  good  possibilities  for  in-  ,  Proximated  526,000  tons,  compared  |  VENTURES,  LIMITED 

Strong  deposits  of  copper,  and  also  in  so  far  as  some  of  the  |  ZaL'''i,rpnr''or  coppLr,  indical  i  aS  NeSndTand''s!lver’pr  "*■"  I  o7  843, n3  tens  "fo’;^' 1945®  an'd  a  wZ  Annual  report  of  Venture.s  Lim- 

most  important  deposits  frequently  are  found  in  comparatively  uons  of  base  metai  deposits  are  be-  cobaVand  mS  Mtees.'^^  Sullivan  ^Consolidated  V"®  >"  of  1,206,871  tons. :  mrun  s  o?  Fafc^H 


most  important  deposits  frequently  are  found  in  comparatively  tions  of  base  metai  deposits  are  be- 
.small  areas.  ! 'iiS  given  greater' attention  to  off- 

The  requirements  for  flung  ore  by  Noranda  will  be  satis- ;  .sp'.ere  impact  of  the  loss  of 

fled  bv  the  development  of  additional  .sources,  such  as  at  Elder  ,  nnerations  have  been  influenced 


Sladen  Malartic 


■-  ■■  I  that  refined  coppqr  production  ap- 

indicates  good  possibilities  for  in-  ,  proximated  526,000  tons,  compared  |  VENTURES,  LIMITED 

creased  ore  reserves.  ,  w'th  the  twelve  months  production  Ventures  Lim- 

I  of  843,113  tons  for  1945,  and  a  war-  . u  .  ^  •  -  Vi,- 

rnn«nliHsiIPfl  ‘>'"6  >"  of  1,206,871  tons.  \  for  1946  shows  that  during  th« 

Slllln  an  Consolidated  .American  copper  producers  e.sti- 
New  high-grade  ore  is  being  de-  mated  that  under  "ideal  conditions”  >  bridge  La  Luz  and  Sherritt  Gor- 
\  eloped  in  No.  2  shaft  area  and  the  '  domestic  output  in  1947  could  be  i  shares  were  soH  proceeds  be- 
quantity  of  known  ore  reserves  is  1,200.000  tons,  but  this  would  leave  i  /’’“b'shcr  Uni- 


Siillhaii  Consolidated 


Annual  report  of  Venture.s  Lim¬ 
ited  for  1946  shows  that  during  th« 
year .  minor  amounts  of  Falcon- 


lied  cy  tne  development  Ot  additional  .sources,  suen  as  ac  lliioei  ,  operations  have  been  influenced  This  propertv  ha.s  been  handic  ap-  j  quantity  of  known  ore  reserves  is  1,200.000  tons,  but  this  would  leave  i  used  to  finance  F  robishcr  teni- 
and  at  Powell  Rouyn.  while  large  scale  coppei*  deposits  are  f  very  .strongly  by  the  Noranda  strike ,  ped  during  the  latter  war  vears  by  ■  be* "8^  expanded,  continuously.  Gold  a  deficit  under  the  estimated  fie- ,  ?^®“\  Metal  Hydrides  inc.  ine 
being  developed  at  MacDonald  and  Quemont;  at  the  latter  the  !  aud  by  the  increased  operating  I  the  lack  of  underground  labour  '^>ne  operations  continue  to  be  rea-  mand  of  at  least  300,000  tons,  which  “f.  "^pn?i_i.„  Hovda 

gol/oopUn,‘’i.  likely  .0  prove  more^mportant  however  while  j  -l-  __  _  I  proj„.„o„  .n.JIte  Va  ”Z 

at  the  former,  a  mixed  iron  and  sulphur  production  is  relied  j  Senator  Rouyn  |  opening  of  the  north  zone  adjoining  "?*"*"^*  ®*-®'::?  h^'^®  t.^®  price  of  copper  was  i2Vic  per  pound. ' 

upon  to  boost  the  ore  values,  of  gold,  copper  and  silver.  ;  ^..g  company  was  unable  in  1946  i  Canadian  Malartic,  The  Company  Jg°3gnt ’  in  LT'^Sulfivan  Mines  '  'of®  Seated  for  i  shares  of  Vconbridge,  73,000  ’  La 

Th.  expansion  of  the  general  mm-| -  to  increase  its  operations  above  the  |  bas  been  showing  operating  losses  jestnient  in  East  Sul^^^^^  Shortage  of  lead  is  in^  44  5^^^,  Shirritt  Gordon 

;ng  area  around  Beattie  and  Belle- j  from  the  Bellelen  e  property  into  '  1945  level  due  largely  to  the  lack  r®®®"**y.b'^‘ bas  a  substantial  work-  ?  Sullivan  ‘hares  is  becinnine  Zd  were  sold.  Additions  to  holdings 

terre  has  taken  in  many  properties  ;  these  groups  of  claims.  |  of  sufficient  and  eff^ent  mine  la- ;  proSy'^te^  ^^di?Z  largSS  to^^look  more  mutant  as  the  cop^  !  fjr  lafger  imports  if  supply  is  to ,  1"®*“'^®'*  „'^"L®'’*®?"  Nepbe- 

some  of  which  have  come  through  -  ;  hour.  Depth  possibilities  which  ro- ;  ®  PJ'^P®^!^  >"  which  laige  area.  .  orooertv  at  East  Sulli-  pvph  annrf>nph  HpmanH  American  bne  Limited,  40,293  Frobisher  Ltd, 

the  hectic  .staking  boom  of  the  past  Canadian  Malartic  quire  considerable  further  invest!- ;  ave  not  yet  been  touched.  Ln  hpcnmes  mnre  deveinned  The  aWnni  ^  7®6.770  Hoyle  Mining  and  30,000 


some  of  which  have  come  through  ,  -  j  hour.  Depth  possibilities  which  re-  j  CI' '  '  - i  nor  and  zinc  ornnertv  at  East  Sulli-  even  annwvvoch  HemanH  '  American  L,imuea,  su.z»,j  i-  rooisner  i^ui  , 

the  hectic  staking  boom  of  the  past  I  Canadian  Malartic  !q»b®  considerable  further  invest!- ;  ave  not  yet  been  touched.  van  becomes  more  developed.  The  consumer.s  could  find  '  only  about :  VI” 

few  years  and  still  maintain  their  Production  is  still  not  back  to  the  rnmiranv^ntcnclL^^n  nZc  in*  /iqsav  |  very  substantial  reserves  of  copper  800,000  pounds  of  lead  in  1946.  The  !  Hvdrides,  Inc. 

attractiveness  as  poten.ia,  Produ- j  1  Companj  proposes  to  press  ite  ^o-  Stadacona  Mines  (19-44)  j  and  zinc  ore  made  it  certain  that  an'' wants  were  estimated  by  the  Lead 

y®”'  1  the  gradual  improvement  in  the  ,  aHHiti^pi  cre  rpopr^p"  "^bis  company  now  appears  to  be  j  important  producer  will  soon  be  es-  Industries  A.ssociation  at  1,055,000  ,  N'EWCOR  MINING 

A.  great  deal  of  attention  is  be- 1  labo'ar  supply  is  lending  towards  i  V.  i,  n  *  h  ®'  j.®"  '  out  of  the  w'oods  both  from  the  ,  tablished  here  and  in  view  of  the  :  tons.  American  production  in  1946  ! 

ing  paid  to  the  Malartic  camp,  how- 1  guef,  3  development.  Underground  p  ^  saiis-  lining  and  the  financial  point  of  |  shortage  of  copper  and  zinc  in.  the  was  around  350,000  tons  and  the  Toronto.  The  board  of  directors 

ever,  w'here  t.he  gradual  opening  up  j  diamond  drilling  has  indicated  the  ^  ® _ _  '  '  view'  and  has  built  up  a  very  com-  United  States  and  in  the  world  mar-  mining  companies  hope  to  increase  of  Newcor  Mining  &  Refining  Ltd. 

of  the  older  mines  has  given  new  |  existence  of  a.  new  and  rather  im-  g.  I  fortable  working  capital  position,  j  kets  and  the  recent  increase  in  cop-  that  figure  in  1947  to  450.000  tons.  ,  announces  appointment  of  R.  A. 

ideas  as  to  the  ore  structure  and  portant  orebody  of  a  moderate  oigllia  ,  Production  in  1946  has  continued  to  |  pe.r  and  zinc  prices,  production  when  Scrap  lead  supply  for  1947  is  esti-  Kendall  as  president  and  Charles 

production  problems.  The  Vincent  |  grade  thus  bringing  about  a  very  This  Dome  Mines'  subsidiary  al-  return  operating  profits  and  de-  established  .'hould  be  very  profit-  mated  at  350,000  tons.  This  adds  E.  Rea  as  vice-president  and  gen- 
group  of  mines,  as  well  as  East  substantial  improvement  in  the  long  though  very  similar  to  Lamaque  in  velopment  work  on  the  lower  levels  I  able  indeed.  up  to  a  total  of  800,000  tons,  which  era!  manager. 

.\mphi  and  Norbenite  appear  to  j  term  outlook.  Earnings  have  been  !  — — -55— 

kAve^^pror^ing  ground^^  ^  ^  |^mai^aiped^^on^  a  ^satisfactory  basis; 

THE  FARM  WORKER 

vhda^  nLr  tee"rewTowrr%furt"siToTh®aVa^^^^^  «  ffflllFI  Mff#l|/TIY  VAfAnWHY 

must  be  expected  to  hav'e  a  perma- 1  i”  ^bis  property  will  delay  devel-  MgmUBKgimUHHKUB  'I'lllh  I  Vl  F-  Rl  1 1  _  1%  F.  I  ■  ■MflllCKF.  IC 

^.yi.  ^ 

^^"^yeai^talt  ttiTpubbe  parul^pPPt*  Of  biiPC  labour  ; 

cipation  in  mine  financing  must ,  ^bere  is  a  sufficiently  large  tonnage  ^  ..  ■_  __ 

await  an  easing  of  the  difficulties  ^  ^J*®  reserves,  proven  and  indicat-  B||  BLV  V^^UPIPT 

„  I _ 11 _ _ 11 . _ _ I  11.  .  ' . — .1^.  — 1 1„ 


Stadacona  Mines  (19-44) 


NEWCOR  MINING 

Toronto.  The  board  of  directors 


Additional  Transportation 

The  additional  transportation  faci¬ 
lities  provided  by  the  road  building 
program  and  by  the  new  railway 
into  Labrador's  iron  ore  areas 


'  /'/ 


THE  FARM  WORKER 
THE  NICKEL  WORKER 

depend  on  each  other 


IN  THE  CITY  OF  SUDBURY  and  in  the  surround¬ 
ing  mining  district  in  the  Sudbury  area,  about 
60,000  people  are  living  today.  This  is  a  mining 
region  where  little  farming  is  carried  on.  In 
the  course  of  a  year  these  people  purchase 
food  to  the  value  of  about  9  million  dollars, 
most  of  which  comes  from  farms  in  other  parts 
of  Canada. 

The  farmer,  on  the  other  hand,  must  have 
machinery  that  is  tough,  strong  and  durable. 
So  into  the  tractors,  combines,  mow-ers  and 
other  farm  machines  go  increasing  quantities 


Families  of  Nickel  employees  are  heavy  purchoeerg 
of  meaty  dairy  products,  bread  and  cereals^ 

of  nickel  which  help  to  keep  wear  and  breakage 
down  to  the  very  minimum. 

The  Nickel  worker  could  not  subsist  without 
the  Canadian  farmer.  The  farmer  sows  and 
harvests  his  crop  more  economically  because 
of  that  amazing  metal  produced  by  the  Nickel 
worker.  No  matter  how  we  earn  a  living 
we  are  all  one  family,  each  depending 
on  the  others. 


CxNADiaN  Nickel 


m:€7 

”Tkf  Roma/rcf  ef 
60-poie 
took  fully  itluS‘ 
trated,  tt'i/I  bt  sent 
frt<  on  request  to 
anyone  interested* 
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WESTERN  PROVINCES  vided  spectacular  action  for  com- 

- - -  I  pany’s  shares.  Milling  had  not  been 

»»  w  ft  1^  iV  1  resumed  at  last  report  but  is  anti- 

otrike  Has  Lett  Deep  Marks  thenar  future 

WJ  ■  liil*  *  Til  Island  Mountain 

V/ll  W  estem  IVlinirig  InClllStirV  production  has  been  resumed  at 

O  J  a  low  rate  but  is  somewhat  preju- 

t"  __  .r  ^  ^  m.  '  diced  by  a  reduced  ore  reserve.  De- 

riVC'mOnrnS  TTalKOUr  in  B.C.  tost  Much  Ivelopment  work  is  being  pushed  for 

Production  and  Has  Delayed  Development  purpose  of  bringing  m  needed 

Work — Base  Metal  and  Silver  Mines  Cheered  i  ture. 
by  Boost  in  Price — Labor  Problem  Still  Chief  I  ■; 

Factor  in  Assaying  Future  of  Industry  I  Pioneer 

•  ^  •  I  Milling  operations  here  depend 

THE  past  year  has  been  another  year  of  trouble  for  the  i  ®  greater  extent  upon  the  mili- 
gold  mining  industry  in  British  piumbia.  Severely  cut  back  |  ^^p'^enTTo^k  Sh^moM^pron^^^^^ 

3.S  tn6  industry  n&s  b66n  during  the  letter  p3,rt  of  the  W£ir  due  1  part  of  the  property  had  been  de- 
to  insufficient  mine  help,  the  producing  mines  had  been  well ;  layed  considerably  but  some  im- 
on  the  way  to  expanded  operations  when  prolonged  strikes '  provement  in  the  working  force  is 
in  the  metal  mines  further  upset  all  schedules.  Coupled  with  the  |  mai'ntainpH ' 

higher  costs  and  with  the  lower  return  for  gold,  the  five  months  |  high  value  for  a  large  scale  opera- 
strike  has  dealt  some  serious  blows  to  the  production  ^lans  j  tion.  The  company  has  many  out- 
which  in  many  instances  called  for  operations  on  a  new  high !  interests  in  B.C.,  in  Ontario,  as 

j  well  as  in  some  foreign  fields. 

With  the  end  of  the  year  however,  most  of  these  troubles  i  Pri>^teer 

had  been  ironed  out  and  now  most  of  the  former  mills  are  ^VMth  milling  at  a  very  low  level, 
back  on  regulai  opeiaiing  schedules.  The  maifi  result  of  the  quantitatively  speaking,  the  corn- 
strike  was  a.  dro})  in  production  from  some  $6,7.50,000  in  ]945|  pany  i.s  currently  developing  a  very 
to  about  $4,900,000  in  1946,  a  decline  which  has  only  been '  iiaving  a  generally 

partly  offset  by  a  gain  in  placer  gold  production.  i  Si-f  No%a‘rg“"scMe  nim’i*  nSS 

rn^eftiL'on  the  T^sZifv^ - j  K  pav  a  prof^out  of  ^ 

that'sG^ne'-erv  goDd\iew  producers  in- |  Privateer  is  digging  up.  Outside 

will  h-nnohf  Hiiyir.o- creases  may  be  felt  this  year  and  interests  are  confined  to  promising 
r„  gains  in  both  pro- !  properties  in  British  Columbia. 


will  be  brought  in  during  the  pres- 


m’  Auction  and  net  profit.s.  As  to  the 

stantral.  Provided  that  there  _w.n  it  is  generaiiv 


not  once  again  develop  a  serious,  .j-d  that  this  looks  as  voort  if  - *  - 

drop  in  available  man  power  and  I  ^  eiehf  years  Company  is  primarily  concerned 

that  the  bigger  producing  mines  I  i *‘®*’abilitating  ore  reserve  posi- 


Sheep  Creek 


will  increase  iheir  staffs,  the  whole 
forward  development  of  ore  sys¬ 
tems  should  .make  great  strides. ,  r* 

from  now  on.  |  CjranbJ'  |  pected  that  it  shall  not  be  too  long 

In  addition  to  the  Bridge  River  1  company  is  not  tied  in  with  j  delayed.  Zincton  is  a  profitable  sub- 

and  Cariboo  districts,  which  nave  !  sales  agreements  and  is  at  liberty  sidiary,  whose  importance  has  been 
-lad  Wgh  grade  production  records  output  of  copper  concen-  increased  by  the  gain  in  zinc  prices, 

for  many  years  increased  produc-  trates  on  world  markets.  Thus  it  Other  outside  interests  include  a 
tion  from  old  and  new  properties  is  ^as  the  advantage  of  the  higher  prospect  in  the  Bridge  River  di«- 
exoectea  from  the  Surf  Inlet  area.  I  prices  which  prevail  there.  Opera-  trict. 


that  the  bigger  producing  mines  *\vhe^n  t«e  "propertv’s'^reLurces  I  rehabilitating  ore  reserve  posi- 
wil!  increase  t  heir  staffs,  the  whole  thought  to  be  at  their  peakJ  deteriorated  early  last  | 


j  year.  Milling  has  not  yet  been  re- 
!  sumed,  at  latest  notice  but  it  is  ex- 


expectea  from  the  Surf  Inlet  area,  prices  \v men  prevail  tnere.  upera- 
from  placer  operation.^  at  Quesnel,  tions  here  are  nearer  to  capacity 
the  Ymir,  Hedley  district.s  and  the  which  results  in  somewhat  lower 


Silbac  Premier 


westcoast  of  Vancouver  Island.  proauciion  costs,  on 

Strike  Upset  Base  Metal  Mines  Sf^'tLike^of  ^sfye'^r.  Ore  re 
The  base  metal  producing  mines  serves  are  satisfactory 

also  have  been  beset  by  difficulties  _ 

with  labor,  with  the  exception  of  Mnsi 

Consolidated  M.  and  S.  Jhe  result  ,  neuiey 

was  a  reduction,  quantitatively  Work  here  is  cone 


production  costs,  offsetting  the  company  has  recently  resumed 
higher  wage.s  which  resulted  from  operations  on  a  reduced 


e  suiint:  oi  msL  v..ie  le-  scale  but  main  trouble  appears  to  be 

rves  are  satisfactory.  labor  for  underground  de- 

ma  A.  velopment,  as  ore  reserves  are  now 

Hedley  Mascot  at  pretty  low  point.  The  higher 

Work  here  is  concentrated  on  price  for  silver  makes  a  difference 


speaking  of  the  base  metals  for  developing  the  good  ore  showings  here  as  company  has  substantial 
which  the  province  is  most  famous,  which  in  1946  and  1945  have  pro- 1  silver  in  its  general  milling  ore. 
lead  and  zinc,  in  so  far  as  this  pro-  ^  ^ 

auction  came  from  others  than  the  OpiV^^lnniTIPnt  On  I  Vie  PpaiPie 

Consolidated  mine.  But  with  re-  1/CVClUpiUCIlU  V-TIl  1  IlC  1  I  ail 

gards  to  price,  the  base  metals  have 

done  exceptionally  well.  For  the  Among  other  western  Mines,  the  bodies,  which  can  stand  a  good  deal 
first  time  in  years  there  is  now  a  San  Antonio,  the  prairies  biggest  !  of  dilution  and  thus  make  profit- 

real  incentive  for  the  search  for  straight  gold  producer  in  Manitoba  |  ^^le  operations  possible  in  spite  of 

and  development  of  additional  base  has  added  substantially  to  its  ore  1  ^  ^  ■,  J.  ^  »•  , 

metal  sources.  Considerable  work  position  and  is  now  in  its  best  posi- 1  necessarily  high  operating  costs, 
in  this  respect  is  carried  out  tion  since  production  started.  The  |  The  transportation  question  still 
throughout  the  favorable  areas  and  company  has  had  its  troubles  with  |  i.s  one  that  can  stand  improvement, 
a  good  deal  of  expansion  in  the  lack  of  help  and  increased  costs,  but  The  construction  of  a  better  road 

mining  picture  as  a  whole  may  be  has  maintained  a  satisfactory  earn-  system  and  cheaper  flying  rates 

expected  to  result  from  the  road  ings  position  throughout  the  year,  would  make  a  difference  in  this 

building  program  which  the  pro-  In  the  Yellowknife  area  the  sheep  field.  The  structure  which  in  many 

Vince  has  undertaken.  are  now  pretty  well  sorted  from  the  a  sense  is  rather  puzzling  requires 

The  development  of  the  western  wolves.  After  the  hectic  boom  long  and  concentrated  exploration 

leg  of  the  Skeena  river  area,  the  ex-  which  saw  promotion  of  almost  200  j  efforts  and  thus  It  is  not  surpris- 
tension  of  the  Pacifica  Great  East-  different  “Yellowknife”  companies,  |  ing  to  see  that  most  of  the  success- 
and  new  highways  are  some  of  them  300  miles  from  the  ’  ful  prospects  are  those  which  have 

expected  to  provide  the  impetus  as  area  there  are  now  about  a  dozen  I  the  backing  and  experience  of  the 

we’’  as  the  facilities  for  the  opening  or  so  left  where  real  constructive  ;  bigger  eastern  companies  to  fall 
up  of  the  many  mining  areas  which  effort  is  bein  made  and  where  the  ,  back  on.  At  discovery  Yellowknife 
in  the  past  have  been  given  only  underground  indications  justify  the  '  a  small  shoot  of  rich  ore  promises  i 
sDottv  tests  former  high  praise  that  has  been  to  be  productive  on  a  regular  basis. 

Production  records  of  the  indi-  given  to  the  chances.  Negus  is  back  Crestaunim  and  Giant  appear  to  be 

vidual  sold  mines  have  been  quite  in  production  after  some  time  dur-  the  first  likely  producers,  in  addl- 

out  of  line  with  other  years,  due  ing  which  lack  of  help  has  made  tion  to  the  small  mill  which  Beau- 

tn  the  Histiirbed  conditions  How-  closing  down  a  necessity  and  the  lieu  intends  to  install  on  its  property 

eve^  current  former  highgrade  position  of  the  to  exploit  the  apparently  limited 

1947  will  show  itself  to  be  a  very  ore  showings  has  been  well  main-  showing '  of  high  grade  ore.  Con 

good  year  for  most  of  the  proper-  tamed.  (owned  by  Consolidated  Mining  and 

fj  ^  Among  the  coming  mines  Giant  Smelting)  is  experiencing  with  new  | 

_ _  Yellowknife  is  of  course  still  the  theories  and  may  yet  provide  the  j 

Ufafalu  Minir  Cnm  biggest.  While  production  is  ten-  answer  to  the  problem  of  Yellow-  i 

Base  JTieiais*  iuui;;  v-uip.  tatively  set  for  later  on  this  year. ;  knife  ores,  an  answer,  incidentally,  | 

Property  is  really  a  salvage  oper-  regular  operations  are'  not  which  is  hot  likely  to  be  provided 

ation  which  can  make  a  profit  only  before  the  completion  of  the  by  the  theatrical  attempts  and  the 

at  full  capacity.  Lack  of  labor  in  gnare  River  power  plant  in  1948.  j  showmanship  with  which  so  much  of 

suffucient  numbers  prevents  such  underground  work  has  indicated  !  Northwest  Mining  seems  to  be  in¬ 
operations  at  the  moment.  existence  of  large  highgrade  ore  tricately  linked. 

Bralorne - - 

This  company  is  currently  devel-  — ^  . 

oping  substantial  bodies  of  high  ^  ^¥^1  * 

grade  ore  which  will  call  for  the;  |Hiitl1V*A  H I  hO  r 

increase  in  the  milling  rate  to  550  X  ULUlC  1  Vll  *  IIC  A  1 

tons  within  the  next  year  or  two.  i 

In  spite  of*  reduced  development  1.J  • 

work  during  the  war  years,  the  com-  IIJ*  fjQfQ  j 

pany  has  maintained  its  reserve 

position  at  well  over  1  million  tons  From  Th«  South  Africa  Minin*  Rovirw  ! 

of  good  grade  ore.  Company  has  _ _ _ ' 

acquired  outside  interests  in  B.C.  ...  i  »  ,4  •  u  ♦ 

as  well  as  in  the  Sturgeon  Lake  The  prospect  of  an  increase  in  the  necessity  of  altermg  exchange  rates 
area  of  Ontario.  price  of  gold  is  not  immediate,  but  I  meet  temporary  embarrassment. 


Base  Metals  Ming  Corp. 


Future  For  The  Price 
Of  Gold 

From  The  South  Africon  Minin*  Review 


as^well  as  in  the  Sturgeon  Lake  The  prospect  of  an  increase  in  the  necessity  of  altermg  exchange  rates 
area  of  Ontario.  price  of  gold  is  not  immediate,  but  I  to  meet  temporary  embarrassment. 

- -  machinery  by  which  an  alteration  i  While  the  price  of  35  dollars  per 

TtwUania  ,  •  4,.  ^  4  -44-  4  ounce  IS  thus  the  base  of  all  cur- 

may  be  made  in  ^e  future  without  j.gf,(.y  qj  member  states,  this  figure 
There  is  a  definite  improvement  individual  action  by  nations  is  now  necessarily  fixed  for  all  time, 

in  the  supply  of  labor  and  with  the  firmly  established.  The  Interna-  Monetary  Fund  has  the  power 

higher  copper  prices  it  is  expected  tional  Monetary  Fund,  created  under  raise  it  should  its  directors  think 
that  the  company,  subsidiary  of  the  Bretton  Woods  Agreement,  has  g^gp  advisable.  The  great  point 

Howe  Sound,  will  have  a  profitable  commenced  to  function  by  accept-  that  the  price  of  the  metal  is 
year.  There  is  not  much  hope  how-  ance  of  the  existing  rates  of  ex-  gtabiiigg^  py  a  world  authority  and 
ever  that  the  big  contractor  change  of  member  countries.  That  jg  firmly  built  into  position  as 

handling  up  to  7,000  tons  a  day,  is,  some  thirty  countries  who  are  ^^g  standard  of  value.  For  this  rea- 
will  be  back  in  capacity  operations  members  pf  pe  fund  (and  tnese  g^^j  the  government  of  the  Union  of 
for  some  time,  unless  something  the  import^t  nations  g^^th  Africa  has  declared  the  par 

•very  startling  should  happen  in  the  with  the  exception  of  Russia  and  vgjyg  pf  currency  at  the  existing 

mine  help  picture.  Australia,  who  are  expected  to  join  exchange  level  which  is  the  same 

-  spop)  .have  declared  the  par  value  that  of  the  United  Kingdom. 

r<».:K4.r4  r'4»lA  of  their  currencies  in  term.s  of  the  t  ...  ,  ,  *v,  -j  i 

Cariboo  Gold  content  of  the  United  States  Thus  is  disposed  of  the  widely- 

A  slow  increase  in  the  milling  dollars  as  at  July,  1944.  canvassed  suggestion  t.iat  in  order 

rate  from  the  125  tons  at  which  ,j,^g  ^t  the  arbitrary  1°  irnmediate^  troubles  due 

rnarnrinns  were  resumed  after  the  j  rne  vaiue  oi  „oiu  at  tne  to  rising  costs  the  Union  should 

operaiions  weie  resumeu  aiiei  me  ^^te  mentioned,  and  today  —  and  in  »  iinilatersl  devalnntinn  , 

strike  is  indicated.  The  company  indeed  since  1935  _  is  35  dollars  ‘pouige  in  a  unilateral  devaluation 

hoon  aHe  tn  hrinp-  about  a  re-  since  .ii’ao  is  j.i  uoiiais  the  South  African  pound.  Such  a 

has  been  able  to  bring  about  a  re-  pgj.  ounce,  or  in  sterling  £8  13s.  8d.  ten  would  have  been  verv  oueation- 

duction  in  costs  and  nas  maintained  World  currencies  will  therefore  be  *  •  a  ^  i*  ^ 

imoifion  H'-irther  currencies  wui  uieiciuie  uc  gpjg  jndeed,  as  any  relief  from  pre- 

“  1  ahnwiies  have  been  found  in  based  on  a  common  gold  price,  mern-  ggj^t  difficulties  would  soon  have 

good  showings  ha\e  bee.i  lound  m  per  countries  being  permitted  only  pgg^  overtaken  bv  the  eff-ct  of  in- 

recent  ''xplorajon  to  rnake  alterations  within  a  limit  “^gg^g^  of  ^imports  Mining 

stantial  expansion  in  ultimate  oper-  of  10  per  cent  without  the  approval  commerce  alike  condemned  thi 


stantial  expansion  in  ultiii 
ations  may  be  anticipated 


of  the  fund.  proposal,  and  its  fate  has  been 

4  «  In  effect,  all  members  guarantee  finalised  bv  the  government’s  inti- 

Consolldatea  Mining  X  one  another’s  currencies  up  to  an  I  mation  to  the  monetary  fund. 

Smelting  important  point  Each  country  T^e  future  world  price  of  gold 

Company  has  had  its  most  sue-  subscribes  its  quota  to  funds  w'hich  ^jjj  gg  commercial  Opinion  has  put 
cessful  year  in  history  with  earn-  available  to  other  countries  jjg  strongly  influenced  by  the  cost 

ings  production  and  ore  reserves  I  which  may  be  temporarily  short  of  production.  “Governments  have 

at  new  all-time  high.  The  higher  expres.sed  their  desire,  by  their  rati- 

prices  for  zinc,  lead,  silver  and  the  ^  fwation  of  the  Bretton  Wood.s 

4n  rprtiiiv.pp  TvrnHiictinn  ly'g'uaranteed  overdrafts  to  tide  Agreement,  that  eold  mininc  should 


sharp  gain  in  fertilizer  production  Agreement  that  gold  mining  should 

in  old  and  new  plants  have  made  Sfees  thereby  av^^^^  5e  ^hey  have  decided  that 

this  company  one  of  the  two  big-  balances,  inereby  avoiding  me  ty,grg  jg  g  pjggg  tj^g^p 

'^est  mihing  operations  in  North  * - ^ - trading  and  financial  arrangements. 

"  But  if  Governments  wish  to  pur- 

WESTERN  MINES  I  chase  gold,  they  must  offer  a  price  | 


Compsny 
l)a.sr  Metals 

Ri-alome  . 

Cariboo  . 

Ceus.  .Smekers  . . 

(iranby  . 

Hedle.v  Mascot  .. 
Miulsoii  Hay 
Island  Mountain 

Nckus  . 

J'ioneer  . 

Privateer  . 

San  Antonio  . 

Sheep  Creek  . 

Sherrilt-(jordon 
Silbne-Premier 
Tlininpson-Lund. 
Zinc  ton  . 


Ore  Reserves 
194.1  (tonsi  1946 


758,000 

-  197,148 

1,088.0)01 

8.00(1 

1.070.000 

/ . 

350,000 

330,000 

—72,900 

'  10,050 

12.000,000 

9,982.000 

110,000 

130.000 

5,897,811 

«,8.')5.n79 

20,000,000 

74,000 

57,200 

62  800 

6.1,000 

35,000 

37,000 

180.000 

190.000 

55,000 

.31.00(1 

425,757 

448,029 

740.000 

730.000 

65.000 

70,000 

2,;foo.(ioo 

2,300.000 

—29,900 

—110,000 

77,000 

73,000 

. . 

110,000 

160,000 

Working  sufficient  to  bring  forth  the  supply 
Capital  required. 

bVo  ««(»  *Tf  the  presently  -  known  sources 
.1791222  ^re  depleted  through  extraction  and 
727l(M)0  if  large  quantities  of  gold-bearing 
Una  placed  beyond  the  pay  limit 

*’234000  by  rising  costs,  it  may  become  ne- 
2i.4'88’,744  cessary  for  the  Monetary  Fund  to 
’202,000  increase  the  price  so  as  to  render 
rln’ooo  P®y^ble  those  lower-grade  deposits 
^’is'o’ooo  which  would  otherwise  remain  un- 
708,000  worked.  Therefore,  the  cost  of  min- 
97.1 000  ing  is  now  likely  to  have  a  more 
"’sJ'i’ooii  ‘^''■®®*-  bearing  on  the  price  of  gold 
212,000  than  it  has  had  at  any  previous 
time.” 


V^soflietliiiig  jas  happened 


the  OlA  Bucket  I 


•Vs  - V; ^ ; 


PM 

I# 

Pll 


it’s  gone  from  the  well 

fn  Hs  stead  we  have  the  gleaming  water 

faucet,  the  convenience  and  comfort  of 
the  modern  bathroom  and  kitchen; 


PIPE -STEEL  PIPE -MADE  THAT  TRANSFORMATION  POSSIBLE. 

Through  the  vears  Steel  Pipe  has  been  the  pathway  for  social 
and  industrial  progress.  Silently,  faithfully — unseen  and 
unheard — it  serves  the. home,  the  office,  the  factory.  Steel  Pipe 
is  the  guardian  of  a  nation'’s  health,  the  artery  through 
which  the  life  of  industry  flows. 

Stclco  Scale  Free  Steel  Pipe  is  the  popular  choice  with 
architects,  contractors,  plumbers  and  steam  fitters — with  all 
those  responsible  for  the  piping  installation  in  home  and 
industrial  construction.  They  know  that  Stclco  Steel  Pipe  can 
always  be  depended  upon  ...  for  heating — steam,  hot  water 
or  radiant  heating  . . .  for  sanitation  . . .  for  any  and  every 
piping  purpose.  Stelco  Steel  Pipe  cuts  and  threads  easily  and 
cleanly.  It’s  got  strength  in  excess  of  what  the  service  calls  for. 


Stelco  Sicel  Pipe  con¬ 
forms  in  every  respect  to 
the  Canadian  Standards 
Association  specification 
B-63.1942.  ^ 


SMl 
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Hudson  Bay 
Miningr  and  Smelting 
Co.,  Limited 

Producers  of 

Copper  •  Zinc  •  Gold 
Silver  •  Cadmium 
Selenium  and  Tellurium 

• 

Mine  and  Metallurgical  Plants 

FUN  FLON 
MANITOBA 

• 

Hydro  Electric  Plants 

ISLAND  FALLS 
SASKATCHEWAN 

Hudson  Bay  Mining  and  Smelting 

Co.,  Limited 

Incorporated  Under  The  Dominion  Componies  Act, 

December  27,  1927. 


RESOURCES 


Dominion  Steel  and  Coal  Corporation  — 
a  vital  Canadian  Industry  —  has  the  re¬ 
sources,  facilities  and  equipment  to  meet 
every  steel  requirement. 


Under  unified  control  from  mine  to  finished 
product,  "Dosco"  steel  is  genuinely  Can¬ 
adian  both  in  materials  and  labour. 


»  .  ^ 
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THE  BASE  METALS 

Base  Metal  Producers 
Meet  Reconversion  Problems 

Price  Increases  Serve  to  Offset  Substantial 
Cost  Gains — Nickel  Industry  in  Better  Shape 
Compared  with  First  War — Manitoba  Nickel 
Find  and  New  Copper  Sources  Indicate  Re¬ 
plenishment  of  Canada's  Resources 
THE  THREE  bif;  base  metal  concern  in  eastern  and  Central 


I  about  1933.  The  Consolidated  Min-  became  a  mining  prospect.  During  per,  oil,  radium,  uranium,  tanta- 
I  ing  &  Smelting  Company,  one  of  the  j  the  coming  summer  season  the  I  lum,  beryllium,  lead,  tungsten  and 
IV  if  J.  1  J  .world’s  largest  mining  organizations  names  of  Mitto  and  Payne  will  be  gem  stones.  It  may  be  many  years 

1j1  CT  iJjLSC  IVlGtStl  ,  entered  the  field.  Costs  were  a  heard  often.  before  the  potentialities  of  the  Ter- 

®  !  factor  that  kept  small  fry  out  of  i  ‘Tt  is  about  two  hundred  miles  ritories  can  be  even  guessed  at. 

.  the  area  for  a  time.  C.  M.  &  S.  j  from  the  southernmost  claim  groups  "Most  of  the  big  mining  com- 
,  brought  the  Con,  the  Rycon,  and  j  of  the  Yellowknife  to  the  Salmita  to  panies  of  Ontario,  Quebec,  British 
:  Ptarmigan  into  production  and  prob-  '  the  north.  The  radium-uranium  de-  i  Columbia  have  a  stake  in  the  field. 

'  ably  had  much  to  do  with  bringing  posits  are  a  little  further  to  the  So  far.  Giant  Yellowknife  has  the 
the  Negus  mine  into  being.  This  j  north.  Along  this  two  hundred  mile  largest  deposit.  Its  management 
big  company  had  the  money  and  i  strip  are  gaps  in  which  no  appre-  hopes  to  be  in  production  late  this 
many  tracts  of  rich  potential  ground  j  ciable  amount  of  gold  has  been  year  or  early  in  1948. 
are  still  under  its  control.  Thomp-  •  found.  Tbe  known  mineralized  zones  "Another  property  of  high  prom- 
son-Lundmark,  also  a  producer  is  are  usually  identified  with  the  lakes  ise  is  known  as  the  Colomac  where 

farther  north.  near  which  they  occur.  At  Giauque  a  large  deposit  of  ore  has  been 

_  ,  _  .  •  •  1  TT  J  TT  IT  o  c>  1  4-u  "The  most  notable  of  the  mines  in  Lake  a  company  known  as  Discov-  found  near  the  surface.  There  is 

Canada,  Tnt.  Nickel,  Noranda  and  Hudson  Bay  M.  &  S.,  and  the  |  extreme  north  of  the  field  is  the  ery  Yellowknife  ha.^  uncovered  rich  a  pos.'ibility  that  this  company  will 
many  other  base  metal  mines  have  fjenerally  had  much  that  Northwest,  now  drilling  on  structure  and  holds  promise  of  be-  be  able  to  start  operating  by  open 

was  encouraging  during  1946.  In  the  Sudburv  aiea,  Int.  NlC  e  J.jei^  showings,  it  lies  about  I  coming  a  producer  of  note.  cut,  at  low  cost, 

and  Ealconbridge  have  found  that  the  nickel  industry  was  b|y  north  of  the  town  |  "Adjoining  it  is  LaSalle  Yellow-  I  "Just  as  the  names  Benny  Hol- 

no  means  forced  to  undergo  the  same  tribulations  that  fol-  Yellowknife  at  Courageous-  knife,  now  headed  by  the  widely-  linger.  Gillies.  Hammell,  Oakes, 
lowed  upon  the  end  of  the  first  great  war.  Mackay  lakes.  V'arious  other  pow-  known  J.  E.  "Ernie  Ayrhart.  In  Horne,  etc.  have  gone  into  the  min- 

Generally  speaking  nickel  sales  have  held  at  very  satis-  companies  have  taken  up  P[or'Xn  Sauf  looted  m  ^""ais  of  Canada,  Mike  Mitto,  I 

factory  levels,  above  those  of  prewar  years  and  continuously  gi-onnd  there  but  so  tar  Salmita  has  <  twenty  veins.  Mr.  Ayrhart  recent-  I  Tom  Payne,  Ernie  Ayrhart,  Pete  j 

new  uses  are  being  developed  for  the  metal.  Naturally  produc-  made  the  greatest  progress  in  de- ;  ly  stated  that  an  important  sched-  Schwerdt,  Barney  Day,  Schneider 

tion  had  to  be  cut  back  considerably  from  the  peak  of  war  veloping  its  ore  structures  with  a ;  ille  of  drilling  will  be  carried  out  others  equally  as  noted,  will  go 
operations  but  this  was  due  primarily  to  the  exceptionally  high  f.^an  sinking  program  airea^  2;  ’  aT?haf?n  whk^^^ 

level  of  production  which  was  maintained  at  Sudbury  during  Sane  and  S  equip2n[  and^s  Jovery  made  its  finds.  ■  ‘"2;  Northwest  Territories. 

the  war  years.  ,  planning  t^^^^^^^  “At  Indin  Lake,  Johnson  Lake,  I  tTe^sce2.sV desks  TToronta 

The  nickel  inaustry  is  of  course - I  strip  this  summer,  perhap.-.  in  co-  Gordon  Lake,  Thompson,  Pensive,  |  Montreal  and  Vancouver  are  never 

widclv'  influcncevl  bv  conditions  in^j.t  rr*i^  .  operation  with  others  in  the  imnie-  i  R.ivpr  etc  all  cround  is  '  ^  •  j*  v.  *.1. 

niiiucii^cvi  I  the  company.  The  necessary  expan-  tseauiieu  ni\er,  eic.  an  ^-luunu  a*  ;  mentioned  m  dispatches,  but  they 

the  heavy  industries  and  in  the  in-  .  .  '  '  1  a^rea.  solidly  staked,  and  there  are  many  ^avp  niavpd  a  vprv  Hnminflnf  nart  in 

ternational  fiehl.  The  delay  in  the  — power  generation  j  Mike  Mitto  and  Salmita  properties  which  appear  to  have  that  they  have  assembled  the  vast 

reconversion  of  the  steel  industry.  Falls  plant  is  now  being  planned.,  Salmita  formation  was  dis-  ^^omniercial  possibilities.  During  ,  amounts' of  cash  required  in  mining 

W'hich  is  one  of  the  biggest  con- {  a  subsidiary  company  Cuprus  covered  by  the  intrepid  Mike  Mitto, activity  will  be  intensified  he- ;  on  such  a  large  scale. 

sumePd  of  nickel  ha.s  had  a  retarding  Mine  at  Flin  Flon  is  being  developed  a  man  of  great  phvsical  endurance  cau.se  transportation  and  power  Thousands  of  people  in  Canada  and 

action  on  the  movement  of  nickel  .  .  .  .  i - i - - 

out  of  very  substantial  stockpiles 
.and  from  new  if  reduced  production. 

And  in  spite  of  tliese  facts,  nickel 
sales  during  1946  were  on  a  most 
•satisfactory  basis. 

One  of  the  big  factor.s  is  tlie 
monetisation  of  nickel  in  some 
eastern  countries,  notably  in  India, 
whose  coinage  is  being  put  on  a 
nickel  basis  and  away  from  silver. 

This  is  trend  which  is  expected  to 
continue  for  some  time.  Many  new 
uses  are  being  developed  for  silver 
and  there  is  little  doubt  that  most 
of  the  war-created  production  facili¬ 
ties  will  find  full  employment  in  the 
peacetime  years  to  come. 

While  the  ore  reserve  position  at 
Nickel  has  hardly  been  dented,  in 
spite  of  the  tremendous  efforts  dur¬ 
ing  the  past  eight  years,  the  com¬ 
pany  is  still  engaged  in  the  search 
for  new  properties.  Ontario  regions 
and  Venezuela  have  been  investi¬ 
gated  repeatedly  and  much  new 
promising  ground  has  been  indi¬ 
cated.  There  is  of  course  very  much 
ground  still  left  within  the  Int. 


and  good  grade  ore 
already  been  indicated. 


bodies  have  ''’ko  had  ventured  into  most  of  the  potentialities  have  been  worked  out  j|,g  United  States  have  a  stake  in 
known  mineralized  sectors  of  Can-  another  few  months  will  make  ^  future  of  about  a  million  square 
ada  before  discovering  what  he  has  ^  great  difference  in  opera.tional  |  Qf  virgin  territory  replete  with 
often  referred  to  as  his  "pot  of  gold  costs.  Canadian  Pacific  Airlines  1  resources  of  vast  economical  im- 
■  ■■  -  -  have  already  cut  freight  cates ' 

sharplv,  highwavs  are  being  plan-  •  i  .  ... 

ned.  and  new  airports  are  in  the'  The  area  is  not  only  important 

t  economically.  It  will  probably  be 

,  ,  crossed  and  re-crossed  by  interna- 

ale  ^ariely  of  Metals  .  tional  airlines  since  it  is  a  short 

It  should  be  mentioned  that  a  de- !  route  to  feurope  and  Asia  from  the 


Noranda  Mines  '  at  the  end  of  the  rainbow.” 

The  company's  operations  were  “His  is  a  fabulous  history  of  cour- 
somewhat  reduced  last  year  by  a  age  and  effort.  He  .=carcely  had  makine 
consistent  inadequacy  of  labor  sup-  time  to  get  his  corner  posts  set  _ 

ply  and  finally  by  a  strike  which  when  other  airplanes  droned  in  from 
lasted  for  almost  three  months.  The  ^he  south.  Such  is  the  lot  of  pros- 


O  SOIIie  tJALUIlL  IlUWCVt;!  ■  .  . .  .  . 

ise  in  domestic  copper  Tom  Payne,  whose  name  has  rung  The  far  North  gives  promise  of  |  be  the  point  of  entry  for  enemy 
very  good  vear  is  ex-  through  YePov  ]-n  fe  ever  since  it  yie’ling,  therefore,  gold,  silver,  cop- I  countries.  That  is  why  the  various 


Noranda  facilities,  if  their  ore  can 
Nickel  property  at  Sudbury  which  j  be  fitted  into  the  Noranda  scheme 
has  been  barely  scratched.  Such  of  things. 


higher  wages  which  resulted  from  P^f’tors  known  for  their  sagacity  and  posit  of  tantalum  and  beryllium  large  metropolitan  centres  of  North 
the  latter  development  will  be  off-  ability.  They  are  always  watched,  owned  by  Peg  Tantalum  Mines  is  America.  Military  authorities  feel 
set  at  least  to  some  extent  however  HigPt  behind  him  came  the  famous  now  in  production  at  Ross  Lake,  that  it  will,  should  war  strike  again, 
by  the  increase 
prices  and  a  very  good  > 
pcctcd  to  be  shown  again  in  1917. 

The  company's  ore  reserves  have 
been  well  maintained,  although 
there  is  not  much  in  the  way  of 
new  ore  development  at  Waite 
Amulet,  a  subsidiary  property  ad¬ 
joining.  whose  ore  is  treated  at 
Noranda.  The  company  acts  as 
customs  smelter  for  some  of  the 
neighboring  properties  whose  ore  is 
used  as  flux  ore  and  some  of  the 
newer  properties  in  the  field  arc 
also  contemplating  making  use  of 


A  RECORD  OF 
ACHIEVEMENT 

From  commencement  of  milling  operations  on  May  2nd, 
1938  to  the  end  of  March,  1947,  a  total  of  4,605,246  tons 
of  ore  hove  been  treated,  recovering  915,291  ounces  of 
COLD  and  47,186  ounces  of  SILVER,  having  a  combined 
value  of  approximately  $34,718,660  or  cn  overage  re¬ 
covery  of  $7,539  per  ton  milled. 


DIVIDEND  disbursements 
$2.13  per  shore. 


heve  totcJlod  $10,075,540  or 


TAXES  for  the  period  approximate  $4,407,500. 


KERR-ADDISON  GOLD  MINES  Limited 

(No  Personal  Liability) 

HEAD  OFFICE:  Suite  1108  —  80  King  Street  West, 
Toronto  1,  Ontario. 

MINE  OFFICE:  Virginiotown,  Ontario. 


expeditions  of  military  significance  [  scale.  Its  population  .should  double 


have  been  conducted  in  the  past 
year  or  two,  not  to  mention  the 
building  of  the  Alcan  Highway. 

"Clearly,  the  Northwe.st  is  on  the 
verge  of  opening  up  on  a  broad 


many  times  in  the  cour.se  of  the  next 
decade  since  thousands  of  young 
men  are  already  viewing  it  from 
afar  as  a  po.ssible  new  land  in  which 
fame  and  fortune  can  be  sought.” 


labor  difficulties  as  have  arisen 
during  the  year  have  been  settled 
without  interruption  by  strikes, 
although  they  have  resulted  in  a 
substantial  boost  in  operating  costs, 
somewhat  offset  by  a  gain  in  cop¬ 
per  prices. 

Falconbridge 

This  company’s  primary  concern 
..as  the  rehabilitation  of  the  Nor¬ 
wegian  refinery  and  the  re-estab-  • 
’.ishment  of  its  European  markets 
for  copper  and  nickel.  Good  pro¬ 
gress  has  been  made  in  both  these 
problems  and  the  continued  opera¬ 
tion  of  both  the  Canadian  and  Nor¬ 
wegian  properties  is  now  assured. 
The  company  has  also  maintained 
its  ore  reserve  position  satisfac¬ 
torily  and  is  engaged  in  the  search 
for  outside  properties  to  take  up 
the  slack  at  a  future  date.  An  ; 
affiliate  of  Ventures  Ltd.  Falcon-  ; 
bridge  probably  has  some  technical 
interest  in  the  development  at  Lynn 
Lake,  where  a  sister  company,  Sher- 


Noranda  has  a  very  strong  in¬ 
vestment  portfolio  of  producing 
gold  mines,  including  Kerr  Addison, 
Aunor  and  Hallnor,  etc.,  and  hold¬ 
ings  in  minor  companies  and  out¬ 
side  prospecting  enterprises.  The 
working  capital  position  i.s  strong 
enabling  the  company  to  take  ad¬ 
vantage  of  opportunities,  such  as 
the  recent  acquisition  of  a  new 
brass  fittings  plant  in  Montreal. 

Sherritt  Gordon 

The  main  property  of  this  com¬ 
pany  has  seen  a  reduction  in  out¬ 
put  and  earnings  during  1946  due 
to  a  shortage  of  underground 
miners.  Higher  domestic  prices  for 
zinc  and  copper  in  1947  are  likely 
to  make  a  big  difference  however. 
Production  rate  nevertheless,  in 
spite  of  last  year’s  reduction,  con¬ 
tinues  at  an  important  rate.  The 
Lynn  Lake  property,  north  of  the 
main  property,  is  looming  up  like 
a  major  field,  with  something  like 

million  tons  of  good  nickel  cop 


ritt  Gordon  is  probing  what  looks  established  and  with  many 


like  the  first  major  nickel  field  out¬ 
side  of  Sudbury. 

Hudson  Bay  M  &  S. 

A  large  expansion  of  processing 
facilities  is  expected  here.  Earn¬ 
ings  and  production  at  new  high 
rates,  and  the  benefit  of  the  cop- 
*per  price  increase  still  to  be  felt 
more  fully,  have  brought  this  com¬ 
pany  along  nicely  in  spite  of  the  ploring  ground  and  the  existence  of  ' 
reconversion  to  peacetime  market-  a  new  major  field  of  vast  propor- 
ing  which  became  necessary  at  the  tions  is  no  longer  doubted.  The 
end  of  the  war.  The  company  has  availability  of  labor  and  the  flue- 
very  substantial  zinc  residues,  esti-  tuations  in  operating  costs  must 
mated  at  ■’'t  million  tons  in  stock  prove  to  be  determining  factors 
pile  which  can  be  processed  in  an  ;  however  in  the  progress  towards 
electrolytic  plant  to  be  built  by  productive  operations. 


areas  and  the  depth  still  to  be 
explored.  Some  of  this  ore  is  of  ; 
rather  a  high  grade  and  a  decision  | 
to  sink  the  necessary  shafts  and  , 
to  bring  in  the  necessary  mining 
equipment  for  full  operation  is  only 
awaiting  closer  information  as  to ; 
the  best  location.  A  great  many  of  I 
the  more  important  companies  are 
now  in  the  field  staking  and  ex- 


The  Northwest  Territories 

In  a  recent  article,  one  of  a  series  Thii  teen  years  later  the  Do- 
ilealing  with  the  mining  resources  minion  government  took  over  the 
of  the  Northwest  Territories,  Walker  property  because  it  contained  ura- 
Hall,  of  Feature  Press  News,  Toron-  ^  nium,  the  element  best  suited  for  the 
to,  states  that  mineralization  was  '  smashing  of  atoms, 
first  noted  by  the  early  explorer,  |  Oil  at  Fort  Norman 

Frobisher,  in  1576.  1  “ip  1920  oil  was  discovered  at 

"Records  of  his  voyaging  along  port  Norman,  an  event  which  focus- ' 
the  Arctic  Coast  of  Canada,  article  sed  attention  on  the  possibilities  of 
continues,  are  magnificent  chapter  the  north.  It  was  probably  this  dis- 
in  the  history  of  our  Dominion.  In  ;  covery  that  brought  the  first 
1771  an  explorer  named  Hearne  also  :  modern  '  prospectors  into  the  field. ; 
reported  minerals  ....  copper,  at  Bv  this  time  the  airplane  had  cvolv- ' 
the  mouth  of  the  Coppermine  River,  ed  to  a  point  where  it  became  a  u.se- ! 
Then  in  1798  MacKenzie,  feeling  his  fui  commercial  servant  and  it  was 
way  inland  on  the  river  that  bears  this  mode  of  fast  transport  that 
his  name,  lepoi  ted  observing  coal  made  more  or  less  detailed  examina- 
seams  along  its  banks.  tion  of  the  N.V/.T.  a  possibilitv. 

"What  a  difference  it  would  have  “About  the  time  that  Gilbert  La- 
made  in  the  history  of  Canada  had  Bine  was  getting  his  radium  claims 
these  observations  been  followed  up.  into  operation  mining  engineers  and 
But  the  Northwest  Territories  were  prospectors  began  taking  flights 
not  easily  conquered  by  the  early  over  tne  Great  Slave  and  Great , 
pioneers.  They  had  trouble.s  enough  Bear  lakes  areas.  They  were  sizing  1 
farther  south.  There  is  a  record  of  up  geological  phenomena,  from  the 
a  missionary  and  his  wife  who  were  air. 

serving  at  tbe  mouth  of  the  Mac-  "it  was  not  long  before  such  men 
kenzie._  They  too,  wrote  friends  of  as  Bernhard  Day  realized  that  the  ' 
minerals  in  the  hands  of  natives  tremendous  altered  formations  held . 
Tlila  was  about  1900.  mining  possibilities.  He,  for  example, ' 

“In  the  same  year  Charles  Cam-  told  this  writer  that  he  had  observed  ' 
sell.  Former  Deputy  Minister  of  the  great  fractures  in  which  the  ] 
Mines  for  the  Dominion,  and  the  late  Giant  Yellowknife  deposits  were  ; 
.lames  Macintosh  Bell,  surveying  at ,  latei  discovered.  He  was  within  | 
Great  Bear  Lake,  found  cobalt '  an  ace  of  becoming  its  owner  but  ' 
•:tains  on  shore  rocks.  How  could  just  missed. 

they  know  that  the  cobalt  stains  “Many  thousands  of  claims  have 
overlay  a  deposit  of  pitchblende  that  been  staked  since  then  which  was! 
was  to  shake  civilization  to  the  coie  about  1933.  Hundreds  of  companies  1 
in  1945?  Yes,  they  actually  examin-  are  in  action  and  a  thriving  commu- 
ed  an  important  outcropping  that  nity  has  grown  up  at  Yellowknife.  . 
proved  the  key  to  a  radium  and  Vast  Areas  Remain 

uranium  deposit  of  tremendous  im-  "It  should  be  pointed  out  right ' 
portance.  here  that  most  of  the  claims  so  far 

“In  1930  Gilbert  LaBine,  a  man  staked  are  confined  to  what  is  call- 
familiar  with  silver  and  cobalt  for-  ed  the  western  fringe  of  the  Pre- 
mation.s,  happened  upon  their  re-  Cambrian  Shield.  West  of  that  is 
ports  in  the  archives  at  Ottawa,  the  Cordilleran  rock  series  of  the 
Believing  that  the  stain.s  meant  Yukon  and  British  Columbia, 
silver  he  organized  a  prospecting  "V.ast  area.s  remain  'to  prospec- 
trip  and  brought  back  samples.  Ot-  tors,  both  east  and  west  of  the  frac-  ' 
tawa  declared  them  to  contain  a  tured  area  just  mentioned,  a  veri- 
very  high  grade  of  pitchblende,  the  table  mccca  to  which  prospectors 
ore  of  radium,  then  and  now  in  and  miners  will  be  flocking  for ' 
enormous  demand  at  fabulous  prices,  years.  , 

a  po.ssible  cure  for  the  dread  disease  “Production  actually  got  under- 
MJiod  cancer.  wav  near  the  site  ot  Yellowknife  ■ 
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Stocj^  E^cji^nge  Record  —  Montreal  and  Torontol 


UNLISTED  SECURITIES 

Kurniuhril  hy  A.  .1.  l’»Mi»on  Jr.  At  Co. 
Limited,  Koyal  Hank  Ride*.  Toronto. 
tSubjert  to  ronfirmatlon  and  ehan(«) 

Hid  Ai.kP(l 


—Week  riidiiiK  May  2,'l,  11)17 -  — 11)17 —  CiiiTonl 

I’rev.  l.ow  I’llcr  Sulfs  Did  Ask  iliitb  Low  l)iv- 

Llose  Cliaiige  lUle 


Abitibi  Inew) .  16 

Uo.,  Ut  pref.  (new  I.  42 
L>q.  ,  pret.  (newj, , .  .  .  19  ij 

Acadia-Atiantic,  "A" .  .  .  21 

Uo.„pref . .  105 

Aniew  burpan .  33 

Algoiaa  bteej  Corp .  28 

L>o.,pi:ef.  I . .  101 

Aluniinium  Ltd  . .  208 

Do. ,  pref.  (new  1 .  27 

Amalgamated  Llectric.  .  1 1  '  2 

Anglo  Can.  Tcl. ,  pref . . .  50  >  2 

Argua  Corp .  '7 '2 

»A>.,pref .  95 

OQ.,warranta .  1  20 

Atbeatoa .  28 

Aahdown  Hardware .  14 

Aiaoe.  TeL.dom .  10** 

Uo.,pief .  70 

Auto  Kabric,  "A” .  121* 

Do.,  “a” .  6?* 

Bates  8i  Innia .  20  > 

Batnurat  Paper,  "A”... .  21!* 

Beatty  Broa., "A”  com..  41  ,'2 

C)o.,“a”.com . .  41 

Bell  Telephone .  187 

Bertram  oi.iiona,  "A",,.  18 

Do.,''b’’ . 5 

BUtmore  Hat  (new  1 .  12 '2 

Do., “A"  (new) .  221-* 

BlucKibbon.,. .  12 '2 

Uo.,pref . .  57 '2 

Blue  Top  Brewery 46 

Brand  BMillcn . .  2'.* 

Brantford  Cord. .com,.*  14** 

I>o.,pref . 29 

Brasilian.. . a  21 '2 

Do.,  pref . 151  '2 

Brewera  8t  Oiatillera ,  1  16 


B.C.  Forest  Ftod. ,.  ,.,• 
B.C,  Packera,  "A”. 
B.C.Packsra,"B”.,,..a 
B.C.  Power,  ‘‘A”,.,,** 
Do.,"B”....«„„" 

Bruck  Silk . . 

Building  Prod.. .  ...a*** 
Burlington  Steel . . .  .a 
Bowes  Ltd.,‘'A”,*aiaaa 

Do.,“B’ . 

Caldwell  Linen. 

Do.,  1st  pref. 

Do.,  2nd  pref.^KVa* 
Calgary  Power,.;i^Ana 

Can.  Bread . 

**A*' pref.  ] 

Do..**B’'prcf.ptXL 
Can.  Cement . 


s**B**.  • 

Can.  Iron  Foundriae.^ 

Oo.spref . 

Can.  Machinery. 

Can.  Hor.  Power  .X 
Can.  t^ackere, 

Do..*‘B” . pgS 

Can.  SS.  Linee. 


Do,.**B** . . 

Can.  Bakeriee-  •eea^ 
Can.  Breweriet.SH 
Can.  Bronse.pM^HK 
Do.,  pref. 

Cnn.  Cannert 

Do.g  let  prerallHI 
Do.,  3nd  prcf.yp.k 


Can.  Celaneae . 

Do., pref.  (newK..,«« 
Can. Convert.,** A’*  i.new] 
Do., ‘*B**  (new), . 


Cfn.  FairbMke,  pref. . 
Can.  Food  Prod,  (new)** 

5®*  ***^********  •  •••«• 


Close 

Change 

16 

I6!|i 

14*4 

— 

6966 

42 

42*4 

42 

1220 

19 'o 

19), 

17*2 

— ‘i»4 

18171 

« 

22 

20*j 

~  1  *4 

1680 

105 

JOS', 

103*4 

—  1  ‘ 

180 

33 

33 

110 

38 

27 

26*4 

—  1*3 

275 

101 

101  ?4 

SO 

208 

208 

19.S 

—10  ' 

410 

27 

27 

26*2 

1145 

11  'z 

ll)i 

11 

— *  ’  Yi 

405 

50  >i 

52 

'7', 

'7'2 

'7 

—  1  jj 

4386 

95 

93 

—  2 

70 

1  20 

1.25 

-t-.05 

833 

28 

38 

26 

-  1*2 

1116 

14 

14.'» 

14 

140 

«• 

10*4 

•  ••• 

70 

,  * 

12 

•• 

.... 

*266 

*Al 

20>  1912  .. 

21  >4  21  >4  21 

41)2  43^2  41 


187 

187, 

18 

S 

12'i 

ii'i 

33>.. 

22)2 

12 '2 

57 '2 

,, 

46 

21. 

’2 '2 

14  •* 

29 

21 '2 

22 

151  '2 

16 

16 '2 

23 

23 

25’ii 

26 

3 ‘4 

3 '2 

14 

14 '4 

6'» 

7 

27 '2 

28 

7'z 

2*4 

25 

23 

30'. 

30  '4 

11  '-2 

n  '2 

10 '2 

23 

184 

15 

, , 

30', 

, , 

I6I2 

16 

77 

6 

6 

104  104 

72 '4 

1*W 

18  4 

30)1, 

314 

10 

105 

26),, 

25)4 

35 

18 

IS 

8 

9  >.4 

94 

38 

38  4 

17;, 

17 '2 

14 

14 

48 

48 

76 

7$ 

22 'i 

22 

10 

25  >4 

25  4 

4$ 

4S 

110 

23 

23 

27 

27 

22H 

22 '4 

12!-2 

12*4 

17H 

174 

58H 

58 

40 '4 

41 

151-4 

16 

13 

13  4 

43'/, 

434 

3H, 

32 

23 

23 

151 

,* 

12 

12 

17  « 

17,4 

99  >2 

99,4 

30 

30 

26$ 

12 

12  4 

n'A 

12', 

2S 

26 

15  Ji 

16 

168 

173 

98  4 

124 

124 

28'/* 

9 

26  >  <2 

23 

33 

23 

7J2 

15 

14  4 

24 '2 

79  A 

29  4 

12 

11  4 

154 

154 

106H 

.. 

75 

*« 

110 

34 

33 'i 

12  13 14 

57 ‘2  60  59 


24  —  1  ’ , 

3^4  —  h 


12  V4  14  15 

29h  30'2  32 


21  W  —1^/4 
26  ’  ^  —  Vi 

22  —  IH 


lB80t  .• 
355 

....  106 
320  o, 
140  o« 
395  ^ 
1455 
2005 
775 

490  ^ 

no  aai 

.1?  Pi 


21 H  16  ....  Loews  Theatree,  pref.. . .  90 

42^4  37 '2  ....  Manitoba  Sugar .  100 

22  17^2  ...  MacKinnon  Steel .  6 

23 'i  21*4  $1  00  Do.,  pref .  80 

107  103*4  55,00  Macabe  Grain  **A" .  10 

35  32  51  20  Do.  pref .  11 

30  21  ....  Maple  Leaf  Gardena  .  85 

103  $5  00  Maple  Leaf  Milling  13 

211  188  $8.00  Maasey  Harrit,  (new).  .  16 

27?4  26*4  $1.00  Do.,  pref.,  (new  > .  28 

15  It  .60  McCoiUFrontenac .  27 

53  ..  $2.75  •  Di>.,pref .  102 

9H  7  .40  Midland  ^  Pacific  .  16 

98  93  $4.50  Milton  Brick .  2 

2  00  1  00  ..  .  Mitchell  Co..  J.S  .  82 

31  26  .80  Mitchell,  Robert  .  16 

15*4  13  .60  M  jdern  Cont. ,  (new) .  . .  14 

*10*4  ..  Int.  D  )..pref. ,  mewi .  21 

73  Vg  ..  ...  Modern  Tool .  8 

13  ii  12  Int.  !  Molam's  Breweries  37 

7  W  6  ....  Monarch  Knit. ,  inew  I.  IS 

21  *'4  .  Do.,  pref.,  inew) .  101 

23^4  20  8  $l  00  Montreal  Cottona,  'new »  13 

45 '  i  41  .g2  00  Do. ,  pref. ,  (new  I .  40 

43  41  $2.00  Mont.  Locomotive.  ,  18 

191  181*2  {*3  00  Mont.  L.H.lk  Power  .  24 

19  18*2  Int,  Dj.,3%NoteB .  50 

$  4*2  ....  Montreal  Telegraph  ...  50 

13  .40  Montreal  Tramwaya  .  .  40 

23*  2  21  *  2  $1.00  Moore  Corp .  67 

14  13  ....  Do.,pref. , 'newt .  26 

59  ..  $2  50  Morriaon  Braaa .  3 

*40  Int.  Murphy  Painta.  com. . . .  23 

3  2*0  .12  National  Breweries .  47 

14*4  1 1  .30  Do. ,  pref . 49 

29  25  $130  Nat  l  Drug,  pref .  13 

24  20  Int.  National  Grocera  . .  17 

154  ..  $6  00  Do.,pref . 29 

17*2  IS  .70  Nafl  Hoaiery,  “A" .  II 

23*4  21  $1  00  Do..“B" .  10 

27  24  $l  00  Nat.  Sewer  Pipe.  "A**..,  35 

4*2  3*4  ..  .  Nat.  Steel  Car  .  24 

16  14  .75  Niagara  Wire  .  24 

8*4  6*2  *25  Noranda  Minea .  45 

29*  2  27  $1.60  North  Star  Oil .  4 

3 2*4  ....  Do.,  pref .  6 

29*4  25  $1.20  Ogilvie  Flour .  28 

32*2  28*4  $1.00  Do. .pref .  185 

12*2  11  .60  Ont.  Beauty  Sup, .  2 

10 1.,  ^  Do.,  pref . .  18 

23  '  19  ****  Ont.  Steel  Prod .  17 

15  InV.  ' , .  '^2 

32  ..  SI. 50  Or»n*eCru,h .  16 

16**  16'i  .80  . 

77  Ottawa  Car . 5 

fci,,  ’ft  *  in  Ottawa  Electric  .  82 

04',  104  54  50  Otrtws  L.  H.  A  Power  ,  18 

71  71  eg  cn  Do.,  pref,  .  .  .  .  102 

238;  18  Page  Heraey  Tubea.  . . . .  29 

30  si:30  ^-^*r„''°;;ui.ed.;.-.-.-.-. 

‘26't‘24»i  $150 

^  ^  .1  en  Phot®  Engr.ver. .  26 

19  ’’  inf  Powell  Rivet .  35 

19  18  Im  Po*„Corp .  11 

••  ,  PreMed  Metili .  11 

Price  Broi .  53 

3«  *  $1  . ...102 

,5  '  Provincial  Transport.. ..  IS 

M  Quebec  Power .  20 

5!,  I  Quint*  .  ,0 

22  '  ,  19  *L  00  I  Keggnt  Knitting  .  26 

*2  *  Do  ,  pref .  26 

*' -50  Renfrew  Textile.  .....  9 

•*  JL50  r  Riverside  Silk,  "A”,,,,.  35 

108  ..  $5.00  Do.,"B” .  22 


(■<  k  PiidiiiK  M«.v  2.1,  1917— —  1917 — 

IliKli  Low  I'rlcp  Sales  Bid  Ask  Higli  Low 


11  *i  II 
16'  ,  14  *» 

29  28'* 


102'*  103 
16'a  16' 

2  ?*  2 ' 


67 •«  65 

26  »*  26*,, 


47',  47',.  4 

49  50  49 


—  2 

22’*  —  1  'a 


♦no',,  104  I* 
26  '  j  24  »* 


im  im  10' 

ll'i  11  9} 


102 

lS*i  15 '  i  14' 


Robertson,  P.  L. . 

40*2 

Da.,  pref . . 

so 

Robinson  Cotton. 

12 

Robinson  Little. . 

■  T  ■ 

8  4 

Da. ,  "A” ...... 

]8 

RoMand  Paper .  . . 

14 

Da. ,  pref . 

103 ' 2 

Russell  Industries 

(new) 

13', 

Da.,  pref . 

60S 

Saguenay  Power,  pref. . . 

104 

Scarfes,  “A” . 

16'. 

Int.  St.  Lawrence  Corp .  11'*  lOH 

6  00  Do.,  pref . .  37  *i  33 1* 

.75  St.  Lawrence  Flour  Mills  32 '3 


Ian.  Osn,  Bh 
Ian.  Ind.  Ale 
Do.,“B”.. 


Cap.  Oil, pref . -tgA  168  173  -r  $ 

'Do.,j>ref.  (new).^jEyM  106  e.  .>.• 

Do.,4%  pref.iSa^C  9814  9814  ..  .... 

Can.  Pac.  Kly _ . . .»  1*^  ^ 

Can.  Bhipbldg.,‘*A**.2ii  9$V4  ••  ^  *••• 

Can.8hipbidg.,**B".*S  9  ..  ^ 

C4n.  Walli»per,  **A"^  26?i£  23  *  ^ 

Do.  **B** . o*» Msa  • 

CQCkrane-Dunlop.e.tTS  7)2  >>  jjk 

Do..'*A»’ . 15  HVfi  iw  -•Vi 

Do.g fM'ef. .. f . . .  .^9  24  *i  .. 

Davie  Laither,**A**.«g;9|  ^  39  5^  29 

Do..**B** . .....4  12  im  ..  T 

Diit.^Beagrame  (new)>,M  ISVii  14  H 

n*k  ^  106^  ••  •« 

Dom.  Anglo. 7S  ••  «• 

Do.gfM’ef . JSBm  11^  **»*' 

Dominion  Bridge.  34  33  W  32  ***  1 

Dorn.  Coal,  pref., 14  14*^  13 

Dom.  Dairies. 19  9y4  *"-54 

Do., pref . ^tXlK  31  31  .... 

Dom.  Foundries  28*/4  28  Vg  27  1 

Dom.  Glass  (new).  ...w»  3S  38  37  *^1 

Doip.  Glass  pref.  (new).*  38  36  V)  *0.  «v«v 

Dom.  Magnesium.  ^ 

Dom.  Malting 25 

l^.,pref . .  ••  xA  W 

Dom.  Scottish.  3^4  3ji  am,’  H 

Do.,  pref .  44  44*/)  ..  .... 

X>om.8Ucl  B  Coal  14  13*  ?  12  ^  —1 

Dom,  Stores . .  22  22  Vi  21*2  — ’  I 

Dorn.  Tar . .  30*4  30*/i  29*4  —  H 

Do., pref.  (new). 25*4  25*2  '4 

D0..V.T . ^  30  30  29^4  —  h 

Dom.  Textile.  98  97  *^  95  —3 

l^.,pref . •siXiw  1*4  183  ..  ••**• 

Dom.  Woollens... •••%••)*  12*4  12  ,  11/8  74 

Donnacona,  pref.  ti.,..  106  1065*  104  ■ 

Donohue Brge. 21  20',  ..  ~  ’i 


38  4 

32 

$3  00 

:  Scythes  (new) . . 

13'2 

13'j 

28$ 

270 

$8  00 

1  Da. ,  pref.  (new> . 

26'. 

16  4 

12 

Int. 

I  Shaw.  Water  0s  Power.. 

24 

24*4 

23 

16 

11  A 

Int. 

1  Shea’s  Brewery . 

It  A 

11 

37 '2 

23 

Int. 

[  Sherwin  Williams . 

30*4 

18', 

15 

.60 

[  Da.,  pref . 

174 

13  4 

182 

$8  00 

!  Sicks*  Breweries  (new). 

13',i 

1.3 

107 

107 

105  4 

$5  00 

1  Da.,  V.T.  (newi . 

13 

i-)4 

124 

99 

98'. 

Silknit  (new).  . . 

13 

IS 

15  ?a 

11  *2 

Int. 

1  Do., pref.  mewi 

39'. 

40 

39.4 

1 

*28  \ 

60 

Silverwood  Dairy,  “A”. 

11  '2 

11  ‘2 

....  lOSJg 
225 


1254  —  1 

21  >i  —  1 


33  .30 '4 

33 ' 2  27 


18'.4  13 'a 

27  25 


Int.  j  Do.,  **B” .  8 

$1.00  I  Do.,  pref .  15 

$l  00  Silverwood,  W.  D,  pref,  100 

I  Simon  01  Sona .  28 

^  ^  *  Do. ,  pref  .  . .  105 

*’**  Simplon,  "A” .  27 

$i  50  Do.,**B” .  21 

70  Do.  ,pref  . . . . ; .  105 

Int  !  Southern  Co . .  18 

$5  00  I 

Int  ^  Standard  Chemical .  8 

$5  00  !  Dj..pref .  103 

<1  in  '  Standard  Paving .  6 

*I„”|  Do.,  pref .  19 

Stanley  Brock,  **A'*,.  «• «  11 

$1  75  Dj.,**B”.  . .  7 

Si  40  S^^dman  Broa.  .*.••••  •  16 

$l  00  Canada. . .  •  80 


Do.,  pref. . .  88 

Sterling  Coal . .  10 

Tamblyn  Ltd  27 

.  Do., pref .  52 

Theatre  Prop  .  4 

Tip  Top  Tailora  . 20 

Tookes  Bros,  (new) .  37 


16  15!*  . 

80  79  77 

88  85 

10  U  .. 

27*2  27  *2  27 

52  H  52*2  .. 


30  29^4 

97*>#  95 


Donnacona,  pref.  106  10654  104  . 

Donohue  Bros.  •  21  20*2.. 

Dryden  Paper .  20*2  20*4  19*4  ““  H 

Bast  Kootenay  Power. . .  2  . .  . . 

Eastern  Steel,  (new)  .. .  9 *4  9*4  8*2  “T  Ij* 

Easy  Washing  Machine.  14 ’2  14*2  14*4  —  H 


Eddy  Paper .  20*2  20)4  19*^  — 

Electrolux  Corp .  17  17  If 

Enamel  0i Heat.  Prod.. •  9*2 

English  Electric ‘*A*\. . •  20  19  If 

Do..“B*’ .  3  .. 

Equitable  Life .  12*2  •  •< 

Eureka  Corp . 2  25  2  05  . . 

Famous  Plgyerf,  (new). .  17*4  18  1^ 

Fanny  Farmer  Shops •  53  52*2  49 

Federal  Grain .  5  3 

Do.  k  pref. . 103  54  100  9« 

Fibre  Prod.  Com .  2*i  3  .. 

Do.,  pref .  7*2  7  54  .• 

Fittings  Ltd .  8  *4  8  54  •  • 

Do.,**A’* .  12*4  12V3  .. 

Fleet  Aircraft .  2H  3  2 

Flcury  Bissell .  4*$  4'*/g 

Do. ,  pref .  11*2  I® 

Ford  Clast"  A” .  23  23  21 

Do.,  Class  "B" .  23  ..  .. 

Foundation  Co.  of  Can..  24*  2  24*4  •• 

Gatineau  Power . .  18  18  17 

Do., pref.. 5% .  IlOU  110 

Do., pref., 5. '2% . m  111  HO 

Gen.  Bakeries .  4  4  3 

Gen.  Products .  19 

Do.,  pref . 101  101 

Gen.  Steel  Wares .  16  16  IS 

Do., pref .  105 ’-2  105 

Goodyear  Tire  .  .  .  100  100  .  ^ 

Do.,pref. ,  (new) .  53*4  53*4  53 

Cord.  M*Kay  "A" .  11  *4  H  54  H 

Dn..*<B”.... .  25 

Grafton  "A” .  20  20  .. 

G.  L.  Paper,  Com. .  28  28  24 

Do.Tpref .  76  75  69 

Great  West  Felt .  7  9 

Do..pref.  .1 .  10*4  10 

Great  Weft  Saddlery. ...  12 

Do. ,  pref . 

Greming  Wire .  ^  »  * 

Gurd,  Charle, .  1$.^ 

Gypsum .  14-;g  14?.  13 

Holt  Renfrew .  45 

Do., pref .  179  ■  ■_ 

Howard  Smith .  26  26  25 

Do.,  pref .  33 

Hahn  Bra.. .  9  a 

Do., pref. .  19'j  19  j  .. 

Ham.  Bridge .  7  7,  is  6 

Hamilton  Cotton, .  ^  ■■ 

Harding  Carpet, .  10'.  10  9 

Hinde  ta  Dauch  Paper  21  21 

Hunt,  Cand."A”,  (new I.  lO'.  10'. 

Do., "B”,  (new) .  12*4 

Imperial  Oil .  *  >3 

Imperial  Tobacco .  HA  1$ 

Do.,  pref .  7H  o  .. 

Imperial  Varniih .  14  z  15  •  15 

Do. ,  pref . 31  ■ 

Ind.  Acceptance  “A” .. .  38  .17  z  ■■ 

Do.  pref.  .  .  98  '  i  ■  ■ 

Inger«)ll  Machine .  9H  4  0 

Ingli,  John . .  0  9 

Int.  Bropie  Powder, -  2.5  ,  25  ,  . 

Do.,  pref .  37  37 

Int.  Coal .  .♦O  40',  .. 

Do., pref .  *30 

Int.  Coal  a.  Coke  25 

Int.  Metal  Ind.  "A"  .  .  28  27  z  27 

Do., "A”. pref  ..  103 
Int.  Milling  4%  pref  .  .  108  III)  __ 

Int.  Nickel  34  34  4  32 

Do.,  pref .  123  ^ 

Int.  Pulp  Ik  Paper .  44  44**  41 

Do., pref .  105  4  • 

Int.  Pete .  l‘*H  "1  ‘3 

Int.  Power .  V.  .  n 

Int.  Utilitie,.  (new  11 '4  |1'/S  ‘1 

Jamaica  Pub.  Service  .  .  13  13 

Db.epref . 

KeMor  30  24 

Labatt’, .  74  23 

LakcofWooda .  35  i  3d  34 

'7P.  21'.  2. 

Laura  Sec 5rd .  20  20  19 

Lcgare  pref .  27 

Levy  Bros .  9  _ 

LewiiBro, .  '6'^  '0‘s  ' 

LindkayC.  W .  IS 

'"^2^^!;;';;:;;:..  29^  ll-z  29 


5 

12',  .. 

3  25  2  05 

17 »,  18  17  ' 

53  52 '4  49  ) 


—  .20 

17 '2  —  h 

49  ij  —  3I4 


23 

21  —  2 

24 

““  }-2 

18 

17*2 

no 

—  1 

111*2 

no*i  .... 

4 

3 ' 2  .... 

101 

16 

IS  *  2  .  *  ’  • 

105 

—  'll 

100 

53  *.4 

53^8 

11  H 

11*2 

20 

28 

24  —  3  *  a 

75 

69 '4  —  6'i 

9 

•V  2  . 

10 

. .  —  '  2 

4 

. .  —  Vs 

14  >4 

13  —  IH 

26 

25*4  —  '  *4 

19*2 

7!s 

•ft  —  ’  1*4' 

lb 

■9  >4  —"\i 

21 

..  —  1 

10*4 

14’m 

13*4  ii 

iSH 

15  -r  M 

6 

-t-  h 

15*2 

15H  -r  1 

37  *  2 

! !  —  i 

98 

—  '2 

9*2  *'4 

9 

25*2 

—  '2 

37 

40*4 

;;  ' 

27*2 

27  -  1  ' 

no 

34*4 

32*4  1 

44*4 

41  --  2’i 

14  ^ 

U  —I's 

41  '4 

-r  *4 

UH 

n’4  —  H 

13 

—  '1 

24 

—  1 

24  ’  * 

23*4 

35 

34  >4  —  *4 

21  ‘2 

21  —  '4 

20 

19  V;  1  M 

16,^ 

IJ  “  '4 

184  >4 

$7.00 

15 

12 

80 

106*4 

103 

$4  50 

21 

20*4 

$1  00 

22*4 

I7't} 

Int. 

2 

12 

’9 

Int. 

15 

14  *4 

Int. 

21 

19*^ 

$1  00 

18 

16  V4 

Int. 

2  11*2 

10*2 

24  H 

20 

$1^00 

7V4 

5 

14*2 

12  «2 

'^40 

2  75 

2  30 

19*^4 

17*4 

Int. 

67 

52*2 

$2  00 

9*2 

5.'2 

134 

113 

Int. 

3 

Int. 

7*4 

*6*4 

Int. 

10 

9*2 

13^2 

1^8 

!60 

S 

2*4 

4 

2 

11  '2 

10*2 

22*4 

19'i 

$1  00 

23 

$l  .00 

26 

24  *2 

$1  40 

19 

17 

.83 

111*2 

109 

$5  00 

111 

102 

$5.50 

5*2 

3*2 

20 

19*2 

Int. 

101  *2 

$5.00 

18*4 

15*2 

.80 

108*2 

105 

$5  00 

113 

104 

$4  00 

55*4 

53*4' 

^2  00 

1 1*4 

11  *4 

Int. 

29*4 

24*2 

Int. 

21  ‘2 

20*4 

Int. 

34  *2 

24 

Int. 

78*2 

63 

$2  SO 

9 

6*8 

10*2 

lOVg 

12 

11 

57*2 

$3  00 

Int.  Toronto  Elevator,  (new)  lllij  II 

i*nn  Trader,’  Fin..  "A” .  35 

I®®  D5.."B” .  30 

J  ®®  Do.,  pref .  103  102' 

I '22  Tacketts  Tobscco,  pref.  '183 

3  ®®  Twin  City .  10  8* 

7  ®0  I  Do.,  pref.  (new) .  I2)il  . 


Visu  Ltd. 
Dd. ,  pref 


Western  Orocers,  *‘A”.. 

I  Da.  (new) . 

[  Da.,  pref.  (new 


Int.  Da., pref  .  100  101 

Int.  Wood,  Alex.  ^J  .  pref  .  125’  ;  125 
•  •  Woods  Mfg.  Co. ,  com ...  60 

.60  Wool  Combing .  31  21 

••••  York  Knitting  MtUa.  ..  .  15  15  *; 

•  •  •  •  Da.,  pref . .  ISO 

^  •  Zellers  .  35  36 

$1  00  Zellers’ Ltd.,  6%  pref  . .  28';  28*2 

$1  40  I^^-.5?oPref .  27  27 

.  BANKS 


102*4 

8  >4' 

■7*-* 

’9 ‘-4 

30 

18*4 

18 

8 

7', 

75 

23 

21 '(i 

38*4 

36', 

30*2 

30 

35 

25 

28*2 

27 

106 

105 

21 

15 

13'k 

101 

97 

125 

21 

" 

15*2 

•• 

36 

28'2 

27 

21  *4 

21 

23 

21  «4 

26 

27  »i 

26 

27‘* 

27 

36*2 

35  *4 

24 

23?/, 

37*2 

35 

Ecan.  Invest . 

■  ■  Huron  0a  Brie . 

Da.,  20  p.c.  paid 

00  Nat.  Trust . 

•70  Ont.  Loan . 

•  I  T<M'ont3  Gen.  Truat. 
*0  Toronto  Mortgage 


no 

21  *i 

27*i  27 

120 
172 


99*4  100’;  101  *4 


21*2  22  •  ; 
..  43  >4 


10*1 

17*4  19 


99*2  100 

24  Vg  28 
105 


27  26*2  24*2  —  1 

21*2  21'g  19»$  —  1*2 

105  105  104*2  —  I 

18  *i  18*.i  18  —  *4 

16  18  16*4  2 

8  8  7*2  . 


11*4  n 

8  75$ 


*12*2  12 
10 'j  9 
30*2  30 


81  74 

26  2l'g 

39  5%  25 


17»$  13 
100  98 

130 


Low 

Hiv>  1 

Hate 

$7  00  1 

Int.  : 

$5  00  : 

Int.  • 

85 

Int.  ' 

11 

Int.  ; 

14*4 

int.  ) 

28*2 

$1  25  : 

23  W 

Int.  1 

lOi 

$4  00 

2  ‘4 

Int.  ] 

.  •  -  I 

46 

Int. 

17 

Int.  ’ 

15 

20 

$1  on . 

8 

.50 

4»4" 

$1  00 

IS', 

Int. 

12', 

$5.00  ; 
.52 

$1  75 

16*4 

Int.  ’ 

19 

$1 00 

34 

67 

3% 

$1  92 

$2  22 

26  «, 

80 

42 

$2  00 

$1 .75  j 

13 

60  1 

7»m 

.60 : 

29', 

$1  50 

12 

Int. 

8*2 

1 

29 

22*4 

$I  50  1 

23*2 

$I  00  1 

43 

$2  00  1 

5 

6 

.70  1 

27*2 

$1  00  1 

$7.00  1 

19 

$1  00 

$7  00 

16'* 

60 

12*2 

Int. 

4*4 

.50 

82 

$4  00 

16  4 

hO  , 

103 

$5  00  ' 

28 

$1  25 

68 

$3  00  . 

$6  00 

.25 

$1  00  , 

.1.3' 8 

$1  20  ' 

n 

40 

9*4 

Int.  ' 

51 

Int. 

102 

$4  00 

16 

Int. 

1.^ 

Int.  1 

54  *4 

$2.50; 

18  *2 

$I  00  , 

Int. 

25 

.50 

$I  60  ' 

9'4 

.60  1 

33 

$2  00  j 

$1  00  1 

$2  no  > 

$2  50 

13 

Int.  1 

6'* 

Int.  ' 

60 

$4  25 

12 

40 

$7  on 

104  *2 

$4  25 

■9', 

.36', 

$1  00 , 

$1  60  1 

$7.00 

116 

$6  00  1 

13  JI 

76  : 

26 '4 

$1  25 

22', 

$I  20  1 

11  ', 

Int.  I 

28 

60  1 

171 

$7  00 1 

12 

.60  ' 

12*4 

60  i 

14 

Int. 

38*2 

$2  00  1 

11?, 

40 ; 

Int.  ' 

.60  ! 

$5  00 1 

29»4 

$1  20  1 

$5  00 

24', 

Int.  1 

21  *2 

Int.  1 

104  *2 

$4.50  1 

17 

.76 

.80 

8 

.  i 

102 

$5  00 

S'z 

Int.  ! 

19*2 

Iht  i 

10 

vfv' 

.40  { 

16', 

60  1 

77 

.  $3  00 ! 

82 

$3  00  j 

26 

. '  [so  ^ 

S3  A 

$}.00 

i9'. 

"30  ; 

Int.  1 

li  '4' 

..•“V 

103  *4 

i 

$4  50  i 

183 

$7  00  i 

11  *4 

Int.  1 

12 

$2  SO  : 

9'/, 

.  .  1 

.VoAiiia  .\pts.  . 

.Minis  l\ iiiK''l<*>*  I  >*>1^ 
.Miens  St.  Lalli  I  ts.  .... 
Allens  Toroiilo  l  ls 
.XumIo  ('«ii.  Tel.  "A”  ('.oin. 
.Ashdown  Hardware  U  .. 

II.  F.  (ifxKirrich  Com . 

ICC.  Sugar  . . 


Hrintnn  Peirr.  Curpel  , 
Miitlsh  .Annerlca  .Assee. 
British  Mtge.  i*t  Trust 
Bioekville  Trust 
(.algary  Power  5Co  Pfd 

<'an.  Life  .Assee . 

(an.  Starch  Com.  .... 

Tan.  Fire  Ins . 

Can.  .AIrwass  . . 

Can.  rolonlal  Airline  . 
Cjin.  I*lic  Insuianee  . 
Call.  Forg.  Sec,  Com. 

Can.  (ien.  Invest . 

'  an.  Indemnit.v . 

<^n.  Industries  . 

Can.  Industries  Pfd.  .. 
(’an.  Ingersoll  Rand 


(!an.  Motor  Lnmn 
(!an.  Pavina  Pf<l. 


Can.  A\  es|  Nat.  (ia: 
Can.  West.  Nat.  (Ti 


(daude  Neon  Pfd. 
(’olonial  Steamship 
Commercial  Fin.  (^om.  . 
Commercial  I-ife 
Ouifrderation  l.’fe  30^^ 
ronllnental  Life  Pfl. 
Conksville  Brick  1  Pfil. 
(!ooksvll!e  Brick  Com. 


Cuban  ('.in.  Sucar  .  . 
Hetroit  Inter.  Bridge 


Hiinio|>  Tier  Pfd  , 

Fmpire  t.ife  ‘J.Vr  IM 
Tvcelsior  Life  Pd.  . 

I’>deral  ^*oupdry  Com.  . 
Call  Brass  ('.om. 
Coderich  Fl#'v.  Div.  OOc 


(iurney  t'oiindry  Com.  .. 
(iiirney  Foundry  Pfd.  .. 

Hart  Battery  . 

Halifax  Ins.  . 

Highland  D.airy  Pfd.  .. 
Homewood  Sanitarium  .. 
Ttnperial  Tdfe  . . .  . . . 

Ingram  xk  Pell  PC! . 

Ins.  Kvchaiige  (>>m 
Inter.  Pros*.  Brick  Pref. 
Invest.  Bond  Share 


l.aprairie  Co.  Ins.  Pfd. 
Lopw’s  Bflo.  Tlieatr**  Pfd. 
Lonrion  (  an.  Inv.  I*fd.  ., 

Minn.  A-  Ont . . 

Mannfacturrrs  Life  . 


AVirltime  Tel.  pfd . 

Mexi.-an  t..  A'  V.  Pfd,  .. 
Midland  Loan  A  Savings 
V*'dlainl  Pionerties  Pf<l.  , 


9.00  11.00  1 

8n.00  ! 

70.00  j  "*l 

40.00  I 

IL.'iO  I2..-.U  I  ! 

11.00  10..’.0 

•r..i)))  'O' 

9().()(l  H.'i.tl)'  'O' 

i.iKi  lo:., 

12. IK)  11.1)0  '0-> 


.ib.llO  i  'O*'. 

lllli.lKI  Ill7.no  I  108'  i 

52.'i.«n  (ino.no  'oo'v 

II. Ill)  10.' 

90.1)1)  91.1)0 

1.1)0  '08' i 
.3.IK)  1  on  '00"  I 

on.iKi  3i.no  'nn 

:i.7.-.  '»■■' 

i.'i.))n  in.nn 

l.',.-,.)))'  lon'i 

21.nn  ’J.^..-.))  '01 's 

l.Sl.nC  IK.S.Dil 

un.nn  ni.iin 

■-■'O  8.'.n  iin 

i.-.n  .•'.(Ki 

12.nn  l.’l.nn  | 

T.'K) 

8"  on  irt."'", 

Of*. (Ml  fVS*'. 

inr.nn 

4i.nn  50.01)  1 
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Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 


l)i>m.  of  r.iti.  .. 

2*4 

M  S 

Ma. 

icii's 

1)0111.  of 

IMI).  . . . 

:t 

.1  lU.'i 

Jii. 

Hum.  of  Can. 

3*4 

M  Mi 

No. 

iiVi), 

Horn,  of 

Fun.  ... 

A  0 

()c. 

101 

Hum.  of 

Can.  ... 

4 

A  Oli 

Oc. 

i"i '4 

Hum.  of 

(Tin.  ... 

3*4 

1  A 

Fc‘. 

102!, 

Hum.  of 

('an.  ... 

3 

M  S 

.Ma. 

102', 

Hum.  of 

(.an.  ... 

3 

.1  1* 

Jii. 

lOI', 

Horn,  of 

Cun.  . . . 

a 

M  N 

No. 

10') 

Hum.  of 

Can.  . . . 

M  N 

No. 

lOO’i. 

Ham.  of 

(  4411.  . . . 

3 

M  N 

My. 

101', 

Ht»m.  of 

Can.  ... 

•Cy 

M  N 

No. 

lOLS. 

Hum.  of. 

(^in.  . .  • 

3 

J  I) 

Ju. 

!)!)'« 

Hum.  of 

(.an.  ... 

3 

J  .1 

.la. 

!):)'*, 

Hum.  of 

(hill.  ... 

3 

.1  1) 

.111. 

lOl'i 

Horn,  of 

(4*11.  ... 

4*.j 

M  N 

No, 

1IHi<4 

Hum.  of 

Can.  ... 

3»4 

.1  1) 

.1(1. 

102', 

Hum.  of 

(ail.  ... 

3 

M  Mi 

Per 

lOI'j, 

Hum.  of 

('uii.  ... 

:i 

I-  A 

1  e. 

inii.i 

Horn,  of 

Can.  .. 

3 

M  N 

\pi. 

01)  L 

Hum.  of 

(hill. 

LM 

\l  N 

Nov. 

Hum.  of 

(hill. 

3 

M  S 

Sep. 

a.  1,  1918  100:!^ 

l.'>,  50-iI  lOliii 

10.  1.-.,  40-51  lU2'j 

r.  I.  49  .'2  in.l'., 

c.  15,  47-.'2  ini 

L'.  1,  48-52  in  I  ", 

a.  1,  .52,54  lU.5’s 

a.  1,  .50.5.'  11)3:, 

„.  1,  5:1-50  100 

1.  47-.5;  101', 

y.  1,  l')57  105 

11.  1.  48-58  101', 

Jii.  I.  5:i-5P  lOl'.j 
a.  I,  50-59  I04'i 

(I.  I,  57-00  101', 

(>.  1,  19-59  100'- 


RAILWAY  AND  NAVIGATION  BONDS 


(hinada  Mi  aniships 
Cunudian  Pac.  Bdliwuy 
<!un  Pill  lily  4  Perp. 

Can  Sat.  Bly.  (Dmii.  (luar.* 
Cun.  Nat.  Biy.  (Hnm.  (iuai.i 
Can  Nat.  Bly  ilhmi.  (luar  > 
('an.  Nat.  Bly  ( iJom  (iiiai 


M-S  I.)  Mar.  102 

FA  1.')  Feb.  l.V.M  1(1.) 

I  (HI*., 

I':.  MS  CNL  >>pl.  M  IH*'**. 

11*1.1  CM  June  .m  \‘2W 

-ll-*)  AO  (.Nl.  Oc»  l-ll't  lll’.j 


n.na  13.01*  i(*.3..')ti 


PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quolationi  ore  furnii«herl  by  The  Invesimeni  Healers  Asaocialion 
of  Canada 

Province—  Rata  Maturity  Bid  Aakc 


.  . .  8.(M* 

Pd.  L’.ft.tO 


J  ■(»  jfi.oo 


32.'.oft  '17*  (in  1(12. (HI 

fi  (*(i  10. nn  ]:tn..’>n 

1'Min  n.nn  lis.nn 

200  nn  I0!i..'»o 

0  <n  foti.oo 

12.2*.  (i.'.n  12**.2.'. 

2:..:.o  2(*..2:.  loo  »»n 

17.00  17.50  100.00 

98.00  102. :.o 

n.oo  11. *.00 

32. Ml  |o:t..*.n 

10.00  10. '.O  10|.7.*» 

7..'.(*  8..'»0  lU.oO 

in. 00  M(*. «w* 

110.00  i:,0.00  ux'i-n 

.nnn.nn  '2;:® 

38.nn  '• 

linn  '• 

I7.nn  ts.nn 


Province¬ 
s'. no  2  Alberta  . 

SX.OO  Alberta  . 

1 10.00  Briti^ii  Columbia 

Il0..')li  X  Bi  itisli  ( olumbia 
toil. 00  British  Columbia 

to2.oo  Manitoba  . 

‘08.00  Manitoba 

’.00.00  .Sew  Brunswick  . 

110.01*  \  New  Brunswick 
tot. .Ml  Nova  ScoHh  .• 

107.00  Ontario 

tO'J.OO  Ontario  . . 

.  ..  Ontario  . 

r*8.oo  Oiilarm 


to7.o(*  (Juel)ec 


Ouebec  ... 
S.isk}itchewan 
Saskatchewan 


riiarlotlelow  ii 
Halifax 

Hull  •  . 

Levis  ..... 
Munetoii 
MontiTuI 
Ottawa  .... 

Ouclirc  . 

St.  Boniface 

St.  John  .  . 

'Iliree  Bivers 

Vancouver 

AV(‘stmouiil 

Windsor 

AVinni(»’‘g 


. 

li  April 

i:'(B 

120..*, II 

ri.'.nn 

.  3'  k 

2  Nov. 

ih.M) 

102. nn 

in:-  2 

.  4  *•.''<» 

1  June 

1  *).')() 

in7.nn 

ton. 7.7 

.  3'  0 

li  Scpl. 

1  !».•..■) 

101. nn 

inr,  7  . 

..  ..  i'r 

1  June 

137(» 

121. nn 

12)1.0  1 

•)  J  ,  r 

li  .III!) 

p*7:i 

inn.nn 

102.0  1 

Pow. 

1  June 

1  ‘.»7 1 

inn. DM 

lii-vnn 

Island 

1  Ang 

i:ii(i 

101..1" 

•nr,  n'» 

.  . .  1*1% 

1  .\n7. 

Bk’iS 

1 13.nn 

ii7.no 

’Mo 

1  1  I'll. 

llhi3 

init.nn 

!n';.n. 

.  i'r 

li  \ii);. 

i:i.'i3 

inn.nn 

in3.nn 

M’r 

1  Aug. 

1  ll.VS 

II  t.no 

117.2.7 

MlMCirAt. 

I  .Inly 

lO.VJ 

•  I")  •)-. 

107.27 

'k'  r 

1  .Inly 

1!r»2 

1  in.nn 

1 1  Lon 

fk 

1  Mnv 

vy^’2 

Il2.nn 

lli.oo 

**'  ’r 

1  Mill- 

l!lil 

ilo,.*.n 

•li.io 

2  .Inly 

lic.l 

nn..'in 

1 17.nn 

.  Il'.'-r 

1  Nfiv 

p.k'l  1 

inn.nn 

103.1*0 

.  4'..'r 

I  .Inly 

1!)l*l 

|n.*i.nn 

10!). nn 

l*d 

3.  3*2’  P' 


X  —  Painhie  Canada  and  New  York. 


38.’). 00 

63.00 

20..')0  22..’>0 


m  7-,  Western  I  ife  .  . . 

80.00  90.00  Western  (iraiii  (.om.  ..  . 

ir».,*»n  18.2.')  Western  (iiain  IM'il. 

Western  Sl<x*k  Aard  IM<I. 
'  2L.’o  28.00  I  ^Vcstein  St(K‘k  Yard  ('Om. 


Ni.ik  and  l.cmdon 


CORPORATION  BONDS 


29.00  33. Ot* 

19.00 


REALTY  BONDS 

(Furnished  by  A.  .1.  Pattlson  Jr.  A  (' 


I  tiho  — 

'  Algi  Ilia  i.t  lit.  Bl> 
.\SMV.  Id.  A  lei. 
I  .waioii  1  (  I.  I  ‘  J 
!  Bl  II  I  eleiillM'le  .‘i. 

^  IW  U  leleplmne  .‘i 


Bid 

I9:;:t  07*  j 

s.  19()0  !(».» 


Nova  Scotia  Trust 
Nova  Scotia  L.  A  P.  Coni 
Hfflie  Specialty  Com. 
Pacific  (‘oast  Term 
I'uramonni  Oshawa  Pfd. 
Para  Kit-tiener  Fnits  , 
Provincial  Bank  of  (am. 
Prudential  Trust  .. 
Beliance  (train  ('om. 


Sawyer  Massey  Com. 


't'oroTito  <!nrpet  (jom. 
Toronto  (ienernl  Ins. 


A'icforia  Trust  and  Sav. 


ll»:,.on  Acadia  .Apts.  4's  *.*'3  .. 

89.0(»  .Ancioft  Place  4\  *.**0  . 

4.00  Balfour  Bldg.  3’s  M3 

10.00  Bay-Adeliiidr  Ctorage  (W.’s  M7 
X:,.on  Bloor  St.  (ieorge  7’s  MO 

100.00  Clarendon  .\!)t.  7*s  MO 

I. ’)..*)0  10.7.*)  (clarendon  Proi>.  7's  M7 

8.7’)  9.7.')  Connaught  Hot.  Cs  V)2 

71.01*  77.00  Horn,  i^nmne  4‘s  V'9  .. 

II. 00  10.09  Litis  P'lrk  \o|s.  1*.ds  '00 

1.2.A  1.7."»  (tencral  Bi'^'k  Hot.  3's  V)l 

ir.O.OO  Ins.  LxcliHOge  .')*s  '31 

108.00  l.onihard  Beall.x  2*  *'s  Vd 

22.00  Lord  I'.l  in  Hotel  .**'s 

19.7.',  I.oni  Nelson  I's  '17  . 

9.', .00  Monlrca!  A|>ts.  -Cs  '’I 

.')."». 00  Metropolitan  Bldg.  Cys  ser. 

1.3. .",0  Ontario  Bldg.  0*(’*s  '13 

10.00  Prince  Ldward  Hot,  I's  '17  ... 

17.0(1  i9..*.o  Bictimond  Bldg.  7's  '17 

98.00  S'tanley  Beal.  O's  V)2 

li;,  oa  St  Calli.  Stan.  Beat,  i's  '.*)7 

lOO.IHl  prrinilv  Bldg.  I's  V>2  AV.S. 

2. 7.*)  i  Lnileil  Hole!  Notes .  . 

138.00  Wellington  Bldg  ()*•_* 's  ser. 

t.A.OO  i  Windsor  ('■oiirt  Apts.  .3's  '.'(• 


Bid  AsKel 
98.00  102.00 
80.00  S.'.OO 
81.0(1  8.')  00 
.')1.00 


Bel)  lelephone  3.  1977  .  .  B*2 

B.  C.  Jdeciric  .i*,.  191.7  ..  1“! 

(  algacy  Pow«-i  19oo  10.' 

bdgai.i  Poi^ei  .').  1911  ....  10. i 
(iatineaii  Power  J'i,  1970  ..  lo3 
l.aline-'u  i’'.w:  r  3.  l,)7o  .  .  I0.: 

IHdio  Fleet.  0  1911  ..  97 

towel  St,  l.aw  1*1.  3  i,  B»2 


S:t.0*t  90.0(1 

90.00 

99.0n  102.00 
10.00  1'  00 
99.00 

89.00  92.00 

97.00  loom 
9l).00 


73.00  80.09 

8.').00 
38.00 
32.00 

97.00  102.00 

TO  ea 
•i.'i.OO 
90.00 
79.00 


lo.'in  '1  )• 

NI  »n*  1  e.tl  I  I’ain.  B  . 

Mont.  L  fl  \  l‘.  3'  ...  19* 
M  fd.  I  .  II  P  3*...  IM 
Mil.  1  .  11  A  IV  3’  1973 

Ml.l.  I  ..  11.  A  P  3*1,  I9(;i 

,  siiti  i..  ii.  p  19.0 

'  i  Ii  law  ii  Piiwei’  I.  !!*.*'7 
80  09  •*“''♦  *  <9iri).  I*  •  1!*'9 

Oinlu-*  Power.  3's.  *'‘i2 
Shawinigaii  3*...  P.*”** 
Miawlnigan  3.  P.od 
0*00  PniwiniL'aii  3.  1971 

M.  Maurii-  Pew.  3'  ’**- 

Wliinineg  F.lei’C  3*,.  1971 
I  nilT  il  Sec.  3,  I9.V2 


47.'i.OO  .')LM*.00 
.3.00  4.00 

90.00 


DIOIRS  PL.4N  W  ITHI)R.4\VX 

j'J'i',', ,  The  proposed  reorganization  of 
n.iMi  ,  the  financial  structure  of  Moirs, 
4.n()  Limited,  ronfectioners,  dated  Jan¬ 
uary  14,  1917.  was  not  proceeded 


Ind  ustries — 

.\bitihl  3  1907 

Bowalecs  Nfid  3’..,  1!*0.S 

I.. ii’-  11  tin  tl<  .iii<  I'sou  P 

B.  C.  I  n  esl  Prod,  4.  190(i 

liiown  (3)..  19.*»9  . 

B.  (  .  I'a.:)  A  1*  tpe,  .  3*  ..  I.  ' 
an.  P  A  P  lux  PCS 


with  after  the  announcement  from  c/ois.  Pai 


AVaterloo  Trust 
West.  Afisee.  (Torn. 


J  50  :  Do.,  pref 

{  Catetli  Food  Prod 
I  50  '  Dr>..  pref 

Int,  I  Celtic  Knitting.  . 
,  70  i  Claude  Neon  .  .  . 


2.3.00  973)0  I  Ottawa  outlinin^r  the  fi^ovcrnment’s  | 

120.00  ^  I  now  tax  policy  in  regfard  to  funding:  Hr.iflen  Pan 

I'xiim  i  of  dividend  arrears,  the  company  l.  b.  i.ddy 

1-9*310  I  i  Fore.irii  I’  I 

c.k  .Ilk  I  annniinr»^c  i  ni  <  igii  i  .  i 


24 'r  24*4 
IS',  15', 


_  37'.  S')' i  40 

.  .  .  .  110  114  MS  109 

40'.  31  >*  21  >.  20' 

870  .  27H 

.  .  .  120'  .:  .  120 

175'  180  175  172' 

40  . .  116'.  Ill 


Record  of  the  Curb  Markets 


1 2  '  J  1 2  ' 

15.’^ 

15*'^ 


_ — Week  ending  May  2.3,  1917 -  19L—  (.„iirieii 

Prev.  High  Low  I*rice  Sales  Bid  Ask  High  Low  Hiv- 


Da.,  pref  . 

50 

50 

Com.  Alcohol . 

3*1 

4 

3 

Do. ,  pref  .  . . 

7 

Con.  Div.  Sec . 

.30 

.25 

Do. ,  pref . 

16 

16 

Cons.  Lithograph. . 

17'8 

18 

Cons.  Paper  Corp . 

15*- 

IS's 

i4 

Cons.  Press  Ltd  . 

36 

Cons.  Sand0BGravet, pref. 

100 

Cons.  Textile  Mills . 

9*. 

D.a. .  pref  ,  . . 

18 

17', 

Corrugated  Paper  Com.. 

22 

18 

Da.,  pref  . . 

Crain  Ltd  . 

104 

7\ 

C<tb  Aircraft  . 1 

.35  1 

1.40  1 

.05 

Cinxana,  pref  . .  . 

4  *  . 

Da. ,  Com  . 1 

.75 

David  0s  Frerc  “A” . 

24  '  J 

23 

D3.."B’ . 

4  '4 

4 

De  Havilland  . 

19 

Do.,  pref . 

175 

Disher  Steel . 

4 

Da.,  pref . 

24 

Dom.  Engineering  .... 

40 

Dam.  Oilcloth . 

42 '  i 

42*4 

Dam.  Square . 

38 

38 

36 

Donnaconna  Paper 

16*2 

16 

14  J 

East  Kootenay,  pref  .  .  . 

37 

24 

Esmond  Mills . 

21 

21  *4 

Fairchil  i  Aircraft . 

-3  >8 

3 

2  ' 

For.  Power  Sec . 

.50 

Do. ,  pref . 

10  *2 

16 

Fraser  Coy's . 

48 

46 

42 

Freiman  Ltd . . 

22 

Do.,  pref  . 

98  *  -. 

100 

98 

Horner  “A"  Frank . 

10*2 

10 '4 

Hillcrest  Collerie . 

35 

Hotel  De  La  Salle . 

IS 

Humberstone  Shoe . 

22 

Hydro-Electric  Sec . 

j'4 

3*4 

Hubbard  Felt . 

5 

5 

Do., "A" . 

29 

Intercity  Baking . 

80 

Int.  Paints . 

10 

Da., pref.  .  .  . 

26', 

, , 

Inv.  Foundation . 

8 

Do.,  pref . 

50*4 

53 

Journal  Pub.  Co . 

15 

14 

Lake  St.John  P.  &P.... 

95 

95'. 

Lambert  Alf  .  . 

10 

Langley  Ltd., pref . 

63 

Lowney’s  Ltd . 

11  >1 

li  'i 

MacLaren  P.  0s  P . 

45 

4.)  >4 

4i 

Maritime  Tel.  0s  Tel.  .  . 

20*4 

20*4 

Do.,  pref  . 

i0*4 

19', 

Melchers . 

6 

Do.,  pref  . 

13 ')i 

13*4 

Mercury  Mills  .  . 

18 

18*4  . 

23  * :;  16* 

101 
7\ 

2'm1  05 


DninilUnn  (4IJ|I  I’.',  I.i.*2  *»  ' 

inding'  Hr.ifirn  Paper  1.  PO’d  .  P»2 

npanV  L.  B.  laldv  .3*  .  loj;;.  i'>*i 

‘  i  I  nre.gii  P.  P.  Vec.  I>.  I!*!:*  71* 

Int.  Cilv  Bakers.  .  P.MV  Bl.i 

>  Lake  SI.  .Inlm  P.  A  P.  P*01  PT* 

;  I,.  St.  Jnlm  P.  A  P  •  *'  ('1  *'*2* 

5,7  A/i  McColl  I'rnntrnac  Oil  .3.  1971  9!*" 

Int  Maple  Leaf.  .3  V  1903  B*2* 

75  Moils  l.ld..  r*.  19.*).”  B*'* 

Int.  Y-  Ml  A  Cnal.  3*j.  PH’i.t  .  97' 

■  PfiimaM's  t.tii  .  3*1.  IMCiii  prj* 

Arr.  ,  Price  Bins.  3>|.  PMiC.  .  .  102* 
20  BoMaiPl  Pam-r  I's,  P*r. .  in  ." 

40  I  Simp^nn's  Ltd.  3*..  PJC.O  ,  102  - 

J  Sire)  Cl),  nf  Caii.’ida  2  ‘  .  11017  97- 
1  00  I  Pnit.  .\mnsrmrnt  1  lor,.*,  iiaii 

Int.  I  Western  (irains.  pmo  :i7i 

d^OO  '  '  —  Less  Int.  Payment  7' < . 

!  Real  Eslale— 

tj  00  Acailia  Apt  1.  19.*, 3  98*; 

]  00  Alexandei  Bldg.  3.  1917  81 

$5  00  Dnininion  Sipiare  1.  t9.*i.3  )(i2 

40  Lor<|  .\elsf)n  llnPl  I.  I!*I7  ...  87’ 

Mnntrral  \pls  1s|  4.  I9'!  97* 

Nlniilieal  Apts.  2iul  I.  i:).M  87 

Int.  I  Ogilvv  Bealtv  :>*  ..  P.*.M  .  lime 
$1  00  nueeiCs  Hotel  .*..’|9.'.3  ...  1011 

;  Pl.v.  i:\cli.  Pdilg.  2M-3.  lO.MI  81 
Slp‘il)ronke  St.,  .3*  •,  pi.')2  97’« 

int.  St.  Ciith.  Stan.  .3-3*  ..  1.  ’.’7  9.8 


MARITIME  SECURITIES 

.Apprnxtmalc  (iunt.iiions  Furnished  by 
the  Investment  Healers’  As.socialion  ol 
CancHa 
STH( hS 


$2  00  Aradi.i  l  i  list 
Int.  I  Atlantic  H  I  rights  . .  .. 

‘‘>9  .  Biaiidram  llemieison 
Int.  ’  Cousiris  “  ... 

Cousins  “B"  .  .  . . 

1"^-  j  Last.  (  an.  Sav  Ings  . 

^"'•'l-.ast,  I  rust  . 

.  Last  1  IB.  Pref  . 

>1  50  '  **•'*•  I**'^t  A  I7\.  (Imp.  ... 

53  00  Halifas  Insinance  . 

i  Maritime  tile  . 

j,l  00  Maritime  Steel  Pref. 

Int.  i  Maritime  'Lei.  A  lei. 

^  00  (  Mai  ilimr  I'el.  A  l  ei.  Pief. 

h8  Moirs  . 

8  00  M'»it  X  I’ref  .... 

Nat.  Se.i  Prods  I9ef.  .. 

$3  00  Nova  Si-oha  l.iulit 

53  'ova  Scotia  Light  Pref. 

>2  00  Nos  a  Scotia  I  i  nsf 

SfanIVIds  “  \" 

*  9  Stanfield  <  *B"  .  .  .... 

,  Super  yvervice  Pref. 


.40'b)  Acme  Glove  (new» 

6%  Andtan  Nat’l . 

.00  Atl«s  Steels  (new). . 

$1  SO  Angla-Nfld . 

Int.  Bathurst,  **B'’ . 

$5.00  Betding'Carticelli  .. 

....  Do.,  pref . 

Int.  Belgium  31ave . 

.80  Oa.,pref . 

yl  50  Bright  0i  Co.  T.  G.. 


130 

$8  03 

Da.,  pref . 

169*2 

160 

2. 

.01  ‘2 

Brawn  Co.  - .  . 

*  3*2 

3 

31  25 

Int. 

Da.,  pref . 

72 

71 

67  — 

104*4  10.3 

$4  50 

Butterfl '  .Aosiery . 

11 '8 

M'S 

n  ’  J  — 

103',  lOG’i! 

$4  00 

Cal;;ary  Power,  ref 

105  ‘4 

105.40105*4  -t- 

37*4  32'. 

$1.60 

Can.  0s  Dom.  Sugar 

23  *  2 

23 

21 

*123 

$7.00 

Canada  Malting . 

54), 

55 

54  H  -r 

55*4  41 

$.3  00 

Can  Nor.  Power,  pref. 

110*4 

110*2 

110*4 

109',  . 

a4.00 

Can.  Starch . 

11 

16*  »  13’.* 

so 

D  J. .  pref  . . 

120 

120  115 

33H  30’ 

31*2  29’ 


.  Can.  Vinegars. . 

.90  Can.  Fair'aanks,  Com. 
.68  Can.  Gen.  Investment.. 
^7.00  Can.  Industrie  ,  (new). 

Int.  Da. ,  pref . 

$1.00  Can.  Ingersall . 

$1  20  Can.  Int.  Inv  Trust.. 
$7.00  Do.,  pref 

$1.00  Can.  Light . 

.30  Canadian  Marconi . 

Int.  Can.  P.  0s  P.  Inv  . 

Int.  Da.,  pref  . 

>1  00  Can.  Sir?  Prai . 

Can.  Viewers . 

Int.  D^.,pref . 

$1.00  C.  W.  Lumber  . 

$1 .00  Can.  Westinghouse 


16*4  IS* 
23*4  24 
18J  188 


^  Minn.  6s  (^t.  Paper  17*4  17 

Int.  !  Montreal  Island  Power..  .25 
$1  00  [  Mt.  Royal  Hotel  16  14 

Int.  I  Mt.  Royal  Rice  Mills  .  .  9'{i 

..  !  Nova  ^  ')tis  Light  .  .  112 

Do. .  pref  .  Ill 

$4  00  i  Nuclear  Enterprises  .  .  11 ''s  12 

$7 . 00  i  Paton  Mfg,  (new ) .  .  ,  .  .  19 

.60:  Do.,  pref. ,  mew  1 .  32 

$1  00  j  Paul  Service  Stores .  18*4  17 

Int.  Power  Corp., pref  .  107  *j  110 

I  Do.,  2nd,  pref.  58 

Int.  I  (^e.  Pulp  Ik  Pap.“pref.‘’  26  *  • 

;  Quebec  Telephone  8*  .. 

Rand  Stores  5*4  5  ‘ 

Int.  Reliance  Crain  .  .  23 

,6  00  Sangimo,  mewi  10 'j 

.80  I  Sarnia  Bridge,  mew )  12  12* 

,^2  00  I  Sa.  Can.  Power,  ref  119 

.,>7  00  Sauthmjunt  . 40  41 

Int.  Standard  Clay  .  13'.'  13' 

Int.  '  Stan  J.  i<adi  >  6  5* 

60  1  Stawell  Screw  “A‘’  ....  23  * » 

1  00  ;  Da..“B”  7 

Int.  '  Stop  0s  Shop  .  . . 1.50  I  50 

Supjrtest  Pete  .  47^4 

a7  00  Thaycri,  Com  ......  8 

Int.  j  Dj. ,  pref  . .  41 

I  Thrift  Stores .  17  17 

Int.  5  Unit  Amus.  “A”  .  31  30* 

Int.  '  Da.,"B’*  30 

04  i  United  Distillers  .  18 

United  Fuel  “A"  42*8  46 

):)..“B”  6  ft 

1  50  Unitei  Sec.  .  lO-'®  12 

Western  Grain  ...1.20 

Int.  I  WindsDf  Hotel  13  Vi  13 

Int. 

5 1 .40  Int. — Interim  dividend.  (b)  plu 


liiitrd  S‘‘ivlcr  1‘rrf 


5(»  .Vrudui  Si  gJM' 

ib  00  (  aiiada  Lice . 

$6  00  I’ast.  I  I  dit  .  .. 
I.asi  Llil. 

I  i‘W  is  Ltd. 

.  I.onl  Ni’Isou  Hotel 
i  Mar.  Tel.  A  Tel.  . 

86  00  M,,i,s . 

,  N;B.  Sr.)  I  lodlicts 

‘  I  )d.  Sei  viee 


Bate  B.d  Ask 


(A)  a/c  of  arrears. 


*1946  Quotations. 


East  Kootenay  Power 

April  Earnings  Dowr 

East  KootPiiay  Powpr  Co.  Lid.  ro 
port.s  gro.s.s  earning.s  increased 
slightly  in  April  at  565.097,  as  com¬ 
pared  with  $64,532  in  the  same 
month  of  1916.  but  operating  ex¬ 
penses  a  sharp  increase  of  $4,988 
from  $27,337  to  $32,325,  leaving  net 
earnings  down  $1,423  at  $32,772 
compared  with  $37,195  a  year  ago. 

Operating  expenses  do  not  include 
income  and  excess  profits  taxes. 


{ 


I 
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lOSSES  CENERAL  SSHS? 
AS  STOCKS  HOVE  iS'lSSS 

Power  Corp.  1st  pref. 

NEW  LOW  GROUND  ^ 


Net  Declines  Shown  In  Rroad 

^^ist  of  Issues  With  Few  :  moved  off  l.  markets.  However,  says  the  Crab- 1 

^  ,  I - ,  tree  Investment  Letter  in  part: 

Gams  for  Week  '  n  ■  c  i  t  •  ..t,  k  ,  ,  • 

_  .  Peak  Sales,  Earnings  it  may  be  premature  to  jump 

m  to  the  conclusion  that  the  industrial 

MANY  WEAK  SPOTS  ror  Wood,  Alexander  ,  average  has  yet  completed  success- 

-  fully  this  latest  and  most  important 

Stock  markets  again  broke  into  Record  sales  and  net  profit  for  test  of  the  resistance  level  at  which  j 
new  low  ground  during  the  past  the  year  ended  January  31,  1947,  the  break  last  fall  was  stopped,  and 
week  and.  although  there  was  a  '  reported  by  Wood,  Alexander  &  ^  which  withstood  the  assault  of  re- 

soiuewhat  half-hearted  rallv  during  James,  Ltd.,  operators  of  a  whole- ;  newed  liquidation  a  month  ago.  The  | 

final  2  days  of  the  5-dav  period  hardware  business.  picture  is  still  far  from  clear.  For  I 

ended  Tuesday,  net  losses  through-  I^®t  income  of  $155,275  was  equal  ^  weeks,  it  has  been  conspicuous  that  | 
out  the  list  were  substantial.  Gains  1°  $23.89  per  share  on  the  first  ■  the  market  has  been  unresponsive  I 
were  few  in  number  and,  for  the  preferred,  $51.68  per  share  on  the  ;  to  good  news  but  sensitive  to  bad  I 
most  part  were  on  issues  that  are  second  preferred  and  $14.60  per  news.  The  market  has  not  yet  felt  I 
less  frequently  traded  in,  while  share  common.  This  compared  with  '  the  full  impact  in  actuality  of  the  j  PAUL  S.  WHITE  whose  appoint- 
losses  of  greater  or  lesser  propor-  '  riet  of  $59,868  for  the  previous  business  recession  which  shows  in-  i  ment  as  vice-president  and  treasurer 

tions  were  shown  over  a  broad  list  P'us  a  refundable  portion  of  creasing,  but  still  moderate,  evi-  of  the  Aluminum  Company  of  Can- 

of  stocks.  taxes  of  $19,319,  making  total  net  dence  of  getting  under  way.  Only  |  ada.  Ltd.,  has  been  announced,  join- 

Prinrim'  weT-  •  nf  thp  week  $12.18  for  the  f'rst  pre-  when  prices  display  clearcut  ability  ed  the  Aluminum  Company  in  1926 

A  rincipa.  Wt,a,>.  spOi,.=  OI  me  weea  hr  05  thP  c.eennH  nre-  io-np^p  thp  ,lp„rnt„pr.  pp-pIpp-p  !  .  __i„ _ ihp  PP.V,- 


!  both  added  IVi:  Imp'l  Varnish,  Ot-l|  |[ 

tawa  Elec.,  Photo  Engravers  and  I  ff  f  •  4.L  ^  ! 

Zellers  Ltd.  all  moved  up  a  point  MmCCITCI  lit  litC  j 
I  while  Cement  pref.  added  On  the 

Curb.  United  Fuel  “A”  came  out  up  :  ,  D/^  A  D|^  ' 

Isti,  Canadian  Silks  added  2  and!  IW^VylVl  j 

Power  Corp.  1st  pref.  1 12  while  J  .  ! 

Unit.  Securities  came  out  up  1  .  1 j 

!  In  bank  group.  Imperial  lost  11 2,!  AS  DURING  the  past  week  wide 
Montreal  and  Toronto  1  point  each  general  declines  were  in  evidence  on  I 
and  Commerce  -Is ;  while  among  higher  turnover.  Street  opinion  con- ! 
trust  and  loan  issues,  Canada  Per-  tinues  divided  as  to  the  character  I 
manent  lost  2  and  Toronto  Mort.  and  possible  duration  of  current  ■ 

;  moved  off  1.  markets.  However,  says  the  Crab- 1 


Alcan  Appointment' 


DIVIDENDS  DECLARED 

And  Other  Official  oti  c  es 


MANY  WEAK  SPOTS 

stock  markets  again  broke  into 


Peak  Sales,  Earnings 

For  Wood,  Alexander 


THE  BANK  OF  TORONTO  MjeKinnon  Structuril 

...  ,  Thr  ofl.  Steel  Co.  Limited 

Dividend  No.  263 

Notice  is  hereby  given  that  a  DIVIDEND  NOTICE 

Dividend  of  Thirty  Cents  per  share  NOTICE  IS  HEREBY  GIVEN 
on  the  Paid-Up  Capital  Stock  of  this  that  a  dividend  of  one  and  one- 

Bank  has  been  declared  for  the  cur-  quarter  per  cent.  ( 1  >4  7, )  has  been  I 

rent  quarter,  payable  at  the  Head  declared  on  the  5%  Cumulative 
Office  of  the  Bank  and  its  Branches  Sinking  Fund  Redeemable  Preferred  ' 
on  and  after  the  second  day  of  June  stock  of  MacKinnon  Structural  | 
next  to  shareholders  of  record  at  steel  Co.  Limited,  payable  June  16, 
the  close  of  business  on  May  15th,  1947,  to  shareholders  of  record  May : 

1947.  31,  1947.  i 

By  Order  of  the  Board.  By  Order  of  the  Board  of  Di- ' 

B.  S.  VANSTONE,  rectors.  i 

General  Manager.  j.  g.  SCORER,  | 

Secretary. 

j  Montreal,  May  16,  1947. 


les.s  frequent'v  traded  in,  while  share  common.  This  compared  with  ^  the  full  impact  in  actuality  of  the  j  PAUL  S.  WHITE  whose  appoint-  FAMOUS  PLAYERS 

losses  of  greater  or  le.sser  propor-  '  »  net  $59,868  for  the  previous  business  recession  which  shows  in-  i  ment  as  vice-president  and  treasurer  Canadian  Corporation  Limited 

tions  were  shown  over  a  broad  list  P'ns  a  refundable  portion  of  creasing,  but  still  moderate,  evi-  of  the  Aluminum  Company  of  Can-  - 

of  stocks.  taxes  of  $19,319,  making  total  net  dence  of  getting  under  way.  Only  |  ada.  Ltd.,  has  been  announced,  join-  NOTICE  OF  DIVIDEND 

Princioal  weait  snots  of  the  week  $12.18  for  the  f>rst  pre-  when  prices  display  clearcut  ability  ed  the  Aluminum  Company  in  1926  Notice  is  hereby  given  that  a  reg- 

were  Aliimiiiuim  down  10  Great  tarred,  $16.33  for  the  second  pre-  to  ignore  the  downturn  in  earnings  j  as  a  sales  apprentice  in  the  com-  ,  ular  quarterly  dividend  of  twenty 

Lakes  Paper  pref.  off  6'.  and  com-  tarred,  and  $3.05  for  the  common  which  .seems  indicated  for  the  sec- |  pany's  Toronto  .sales  office.  He  was  ,  ccnls  (20  cents)  plus  an  extra  divi- 

mon  down  St  L.awrence  Piper  ..  ll’®  year  will  it  be  pos-  appointed  assistant  to  the  president  dend  of  five  cents  (.05  cents)  per 

pref  do-vn  e'st  T  awrence  '■ -V”  off  assert  wUh  real  confidence  ,  in  1941,  and  in  1944  was  elected  1  share  tor  the  quarter  ending  June 

4  and  conur.o-i'  off  !'•  Federal  ‘Ji'’‘'lend  arrears  on  the  first  that  the  bear  ma’ket  which  started  1  secretarv  of  the  company,  a  post  he  30,  1947  has  been  declared  on  all 

Grain  nret  down  5".  Bowes  “B”  Preferred  amounted  to  $38.o0  per  ^  almo.st  a  year  ago  is  definitely  I  still  occupies  in  addition  to  his  new  I  issued  common  shares  of  the  Com- 

and  Western  Grocers  common  both  :  duties.  I  pany,  said  dividend  to  be  paid  on 

down  5  Steel  of  Canada  oref.  off  pieieired  .S1j4  pei  snare  or  "Thus  bull  hopes,  which  were  all  | _ _ _ _  !  Saturday,  the  21st  day  of  June,! 


Belgium  Glove  &  Hosiery 
I  Co.  of  Canada  Ltd.  j 

I  DIVIDEND  NOTICE  i 

I  Common  Shares  | 

!  NOTICE  IS  HEREBY  GIVEN 
I  that  a  dividend  of  1^  per  share  has 
!  been  declared  on  the  Common 


down  3.  Maple  Leaf  Gardens  lo.st  "  '  •' _ _  _ _ ^ _ 

2^4:  Bell  Telephone,  Internat'l 

Paper,  Nafl  Breweries,  Orange  Wood  Gundy  ISSUeS 
Crush,  Price  Bros,  and  Westons  Bnnklef  On  Burfael 

pref.  all  moved  otf  2’2:  Smelters  POOKier  Un  DUOger 

dropped  2-'j:  Building  Products  lost  ,,,  , 

2’-  while  Argus  pref.,  Bruck  Silk.  M  ood.  Gundy  &  ».^onipanj 
Consumer.^  Gas.  Ford  “A-,  Indus,  •’ave  prepared  an  eight-p 
Acceptance.  Maple  Leaf  Milling,  chure  entitled  Canada  s  Bu 
Murphy  Paints,  Nat’l  Sewer  Pipe,  International  Position  . 


I  pany,  said  dividend  to  be  paid  on  I  Shares  of  the  Compapy,  payable  on 

_ _  j  Saturday,  the  21st  day  of  June,  :  July  1st,  1947,  to  Shareholders  of 

Tiio-h  1947,  to  sharoholdors  of  record  Sat-  record  at  the  close  of  business  on 
^Inlstr  alf  Tost  1%  ’^h  day  of  June.  1947.  |  June  12th,  1947. 

ased  about  two'  and  I  By  Order  of  the  Board..  I 

^ased  about  two,  ana  |  ^  BARROW,  |  J.  ROOS,  , 

*  i  Secretary '  Secretary-Treasurer.  ’ 


CATELLI  FOOD  PRODUCTS. 
LIMITED. 


Textile  and  Penmans  pref.  hath  ^  1  1 rni’u  caused  By  Order  of  the  Board.  By  Order  of  the  Board.. 

down  3.  Maple  Le.af  Gardens  lo.st  *’S6  one  year  earl^r. _  „,ake3  all  the  more  intriguing  the  '  Pf.  " f  nomt  I  N.  G.  BARROW.  !  J.  ROOS, 

2f4:  Bell  Telephone.  Internat’l  1  possibility  that  the  industrial  aver- ' “™PP®“  P  „  ’  j  Secretary'  Secretary-Treasurer. 

Pacer,  Nat  l  Breweries,  Orange  Wood  Gundy  IsSUCS  age  may  be  reiterating  its  diver- 1  J  ?■  .  -  Toronto,  May  19th,  1947.  !  Montreal,  May  15th,  1947. 

Crush,  Price  Bros,  and  Westons  BonU*»f  On  BuHnel  average  to  set  I  in  the  Lerah  ' _ _ _  ' 

nref.  all  moved  otf  2’-. ;  Smelter.^  POOKlet  Un  DUdget  ^  pattern  which  is  far  from  the  only  bright  spot  in  ,  !  -  -  -  -  ■  ■  ■  . . .  . . 

wood.  Gundy'r^nipany  Limited,  a«er  I  CATELLI  FOOD  PRODUCTS.  . 

ConsLier./  Ga"^^F^^^^^^  •'■^^e  prepared  an  eight-page  bro- !  t„  , ell  .stofkf  today  was  stTn^ ; LIMITED.  |  Belgium  Glove  &  Hosiery 

A'^ceptance  Maple  Leaf  Milling,  chure  entitled  "Canada  s  Budget  and  ■  ^eed  when  the  industrials  were  sessions.  Selling  pressure  was  no- 1  I  Co.  of  Cdliedd  Ltd. 

Murp^v  Paints  Nafl  Sewer  Pipe,  International  Position”.  actuallv  selling  under  last  October’s  absent,  but  in  dull  trading  the  j  Preferred  Dividend  Notice  I 

Ottawa  Power  and  Western  Grocers  Considerafon  of  the  Budget  in-  critical  closing  low,  all  but  signal-  '"‘ly.str'al  index  of  common  stocks  |  Xo.  23  |  DIVIDEND  NOTICE 

“A”  all  moved  off  2  points  B.  A.  eludes  highlights,  breakdown  of  ling  confirmation  of  a  bear  market  ^  |  Notice  is  hereby  given  that  a  divi- 1  Preferred  Shares 

Oil  lost  1 7s  as  did  English  Electric  revenues  and  expenditures,  and  data  of  indefinite  depth  and  duration  at  I  ^  ^  deiid  of  Thirty  Eight  Cents  (38c)  per  i  rtvirM 

“.4.”,  Quinte  Milk  and  Winnipeg  for  the  Dominion’s  direct  and  a  time  when  the  domestic  business  A  measure  of  conditioned  op-  share,  being  at  the  rate  of  57r  per  tiikniiii} x  uxviki. 

Electric;  Abitibi  2nd  pref.,  Can.  guaranteed  debt.  outlook  is  highly  confusing  and  the  timism  is  noted  in  one  recent  annum,  has  been  declared  on  the  n  tho 

Breweries,  and  Jlassev-Harris  all  "  In  the  study  of  Canada's  inter-  European  situation  fraught  with  ‘‘  commentary  on  the  cost  of  liv-  $15.00  par  value  Preferred  Stock  of  J  bas  been  declare  on  ine 
moved  off  1^4.-  Can.  C.anners  2nd  national  position,  there  is  a  12-year  ugly  threats  to  our  economy.  The  ing  in  Canada.  After  noting  '  the  Company  for  the  period  extend-  Shares  of  tne  Gornpany, 

pref.  lost  l  ^s  as  also  did  Gypsum  record  of  the  expenditures  betiveen  fact  that  the  market  developed  ral-  !  that  at  the  war’s  end  Canadian  ing  from  December  1st  1946  to  May  P®y^“*®  '*'^*y  .  .Z’ 

Lime;  los.='es  of  1’  .  were  .shown  bv  ranada  and  the  United  Kingdom,  lying  power  under  such  conditions  is  living  cost  showed  smaller  in- ,  31st,  1947,  payable  May  31st,  1947,  .  holders  ot  record  at  the  close  ot 

Fleury  Bissell  pref.,  Acadia  Atlan-  the  United  States  and  other  coun-  potentially  of  major  significance.  To  crease  over  prewar  level  than  in  '  to  shareholders  of  record  on  May  business  on  June  l.«n,  1947. 

tic  pref.,  .‘Mrroma  Steel,  Asbesto.s,  *nes  ^bis  a  definite  turning  point  most  countries,  it  concludes:  “It  22nd,  1947.  “y  Order  of  tne  Board. 

Biltmore  "A".  Brazilian,  Forgings  "  Other  topics  dealt  with  are  the  would  require  more  temerity  than  !  is  likely  that  the  cost  of  living  ,  By  Order  of  the  Board.  J.  ROOS, 

“A”,  Canada  Wire  "B",  Fleury  Bis-  opnadian  exchan<^e  rate,  United  we  can  muster  at  the  moment.  The  in  Canada  will  rise  somewhat  in  j  ROMEO  DESJARDINS,  Secretary-'Treasurer. 


Montreal,  May  15th,  1947. 


Belgium  Glove  &  Hosiery. 
Co.  of  Canada  Lfd.  | 

I 

DIVIDEND  NOTICE  [ 

Preferred  Shares  | 

NOTICE  IS  HEREBY  GIVEN  | 


By  Order  of  the  Board. 

J.  ROOS, 


Unclaimed 

Dividends 

of  Burns  &  Co.  Limited 
art  being  heid  for  delivery 
to  eertain  shareholders 
because: 

e  They  have  changed  their 
addresses  and  have  not 
ailvised  the  Company  or 
its  Transfer  Agent;  or 
e  They  hold  original  Issue 
Prefe.-red  and  Common 
shares  of  the  Company 
and  have  not  exchanged 
their  certifleates  for  the 
new  Class  “B”  shares. 
Holders  of  fractianal  shares 
of  the  Company  in  bearer 
form,  which  do  not  carry 
dividend  rights,  should  ac¬ 
quire  sufficient  additional 
fractional  shares  to  make  up 
one  full  share.  T|iese  will  be 
exchanged  by  National  Trust 
Company  Limited  for  a 
registered  certificate  in  the 
applicant’s  name,  and  will 
thereafter  carry  dividend 
rights. 

Exchange  of  origioal  Pre¬ 
ference  and  Common  shares 
for  Class  “B”  stock  and 
changes  of  address,  are  made 
by  National  Trust  Company 
Limited  at  20  King  Street 
East.  Toronto  1,  Gofario,  the 
Transfer  Agent. 

BURNS  3  CO.  LIMITED 
Calgary,  Alkarta 


The  Wabas30  Cotton 
Company,  Limited 

NOTICE  OF  DIVI1»1ND 


.sell  pref..  Moore  Corp.,  Nafl  Steel  cjfates  dollars  position,  underwriting  market,  in  many  ways,  is  still  on  the  ,  the  next  few  months,  as  a  result  | 

Car.  Ontario  Steel  and  Simpsons  export  trade  and  Canadian  busi-  defensive.  But  it  should  not  yet  be  !  of  the  partial  removal  of  con- , 

“B’’,  Acadia  .Atlantic.  Bathurst  ".A’’,  '  ponditions  counted  out.  Prices  have  certainly !  trols  on  food  prices  and  other  -  -  - ■  ■-  --■ - , 

Can.  Canners,  Dom.  Foundrie.s,  '  ‘  _ _  falle;i  extremely  low  in  terms  of  items.  It  is  felt,  however,  that  !■»»*«•% 

Eastern  Stee',  Laura  Secord.  Mo!-  _  ..  .  .  current  earnings  and  they  may  have  in  most  instanc%s  the  supply  of  CATELLI  FOOD  PRODUCTS,  :  PreStOH  CaST  UOme 

sons.  Pre.'^  ed  Meta’s.  Provincial  Kantf-Maclfl  Chairman  fallen  far  enough  to  discount  the  consumer  goods  ij  near  enough  LIMITED  '  Mines  Limifed 

Transport  and  Twin  Citv  all  moved  Of  Odeon  Theatre  worst  of  the  incipient  economic  read- :  to  the  demand  to  prevent  a  fur-,  1.11x11 1  ei/.  f  miwa,  •■iww 

off  lU:  Celanese  lost ‘I'f,  as  did  justment.  A  minimum  expectation  ther  sharp  rise  in  prices  before  Notw  . 

Inter  Pete,  McColl  Frontenac  and  T,4r,>ntr,  _  At  s  meeting-  of  the  would  be  a  fair-sized  rally  based  on!  the  peak  of  the  current  move-  -Vn  17  DlVlDEND'^iO.  ST" 

Power  Corp.:  while  losses  of  a  full  -,,,3 (jjrectors  of  Odeon  Theatres  oversold  *^®®’^bical  ,  ™ont  is  re^^ched,  and  prices  be  .  Notice  is  hereby  given  that  a  divi- i  NOTICE  is  hereby  given  that  a 

point  were  shown  by  Abitibi  corn..  Canada  Limited  held  here  this  04,5,  ^  _ _  tiend  of  Forty  Cents  (40c)  per  share  dividend  of  one  and  one-half  (Hie) 

Beatty  Bros.  B  .  Cald-v\-ell  2nd  _ charo  V.<.a  Wn  dor-InrpH  nn 


ROMEO  DESJARDINS, 

Secretary-Treasurer.  ! 


Montreal,  May  15th,  1947. 


Secretary-Treasurer.  ! ,  ^ dividend  of  One  Dol- 
V  15th  1947  I  ($l-00)  Por  share  has  been  de- 


Can.  Canners,  Dom.  Foundrie.i, 
Eastern  Stee',  Laura  Secord.  Mo!- 
sons.  Pre.'-ed  Meta's.  Provincial 
Transport  and  Twin  City  all  moved 
off  1’4:  Celanese  lost  I’s  as  did 
Inter  Pete,  McColl  Frontenac  and 


the  peak  of  the  current  move- 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

Common  Dividend  Notice 
No.  17 


pref..  Cement  Steamers  pref.,  Can¬ 
ada  Wire  “A”,  Converters  “B”,  Can¬ 
adian  Food  com.  and  “A”.  Doninion 
Bridge.  Dominion  G’a.ss  Do.sca  "B  ", 
Dominion  Stores,  Gatineau  r>  p.c. 


Tone  of  recent  markets  tends  to 


NEW  McCUAIG  PARTNER 


vcpi:.  J.  Arthur  Rank  was  elected.  f  f  *  Teirwr  iw  bas  been  declared  on  the  no  par  cents  per  share  has  been  declared  on 

a  director  and  chairman  of  the  Tone  of  recent  markets  tpds  to  nlw  McLLAIG  PAKINLB  value  Common  Stock  of  the  Com- i  the  issued  Capital  Stock  of  the  Com- 

- - d  the  first  office  which  he  has  confirm  the  growing  impression  that  McCuaig  Bros.  &  Co.,  members  pany  for  the  period  extending  from  |  pany,  payable  in  Canadian  funds  ! 

he’d  in  the  Canadian  organization,  inve.stors  generally  have  become  of  Montreal  Stock  Exchange  and  December  1st,  1946  to  May  31st,  July  15th,  1947,  to  shareholders  of  1 
Re-elected  to  the  board  were:  cagy  to  the  point  where  they  would  Montreal  Curb  Market,  annoviv '<  1947,  payable  May  31st,  1W7,  .to  record  at  the  close  of  business  on  | 


3.  the  first  office  which  he  has  confirm  the  growing  impression  that 


^4on-’  l'  Earl  Law.son.  pre.sident;  forego  some  potential  profits  rather  that  Walter  H.  Dean,  formerly  of  --he.reholders  of  record  on  May  22nd.  the  14th  day  of  June,  1947. 
"A"''Se^  Kelvinator  7^^  John  Davis.  D.  C.  Coleman.  J.  s. ’^han  be  wrong  again.  Current  price  Hickson  &  Yuile,  has  been  admitted  1917.  :  By  Order  of  the  Board, 

cien.  -.-can.  L.on.rd  W,  Brockln.toa. .  t.  partnership  1„  th.  (i™.  By  Order  of  the  Board, _ _  |  L.  I,  : 


cnell,  r^atl  Grocer,*?  pi’et..  Hussell  '  L^ruiio-iu  W.  uiwv  sip-naU  nvpr  na«5t  ^Pvpral  mnnthc: 

Indus..  Simpsons  “.A”.  S’ripson.s  ’’  C..  and  George  W.  Peters.  H.  P.  UDDermo-^t  Question  not 

pref..  Stand.  Chemical  pref..  StUl  of  Creen  of  the  legal  firm  of  Lawson,  to  Lv^butThL.^  ,  CANNERS  CONVERTED 

Canada  and  Wool  Combing.  Green-  Stratton,  Green  &  Ongley  was  elec-  #  ¥  *  1  Canadian  Canners,  Ltd.,  has  ad- 

ing  Wire  moved  off  7;,  as  did  Ot-  a  director,  replacing  George  week’s  sessions  saw  ranid  ^*’®  Toronto  Stock  Exchange 

tawa  Car:  Dorn.  Dairies,  Dom.  Vvool-  Bee.ston.  resigned.  '  weex  s  sessions  .aw  rapid  additional  1,607  convertible 

lens.  Dryden.  Howard  Smith,  Hamil-  and  John  Davis,  manag-  deterioration  as  on  gen-  preferred  shares  have  been  ex¬ 
ton  Bridge,  Lake  of  Woods,  Loblaw  'ng  director  of  the  J.  Arthur  Rank  ^allj  expanded  volume  average,  g^y^,  number  of 

“A”,  Noranda,  Powell  River,  South-  Organisation  Limited,  London,  at-  the  widest  sTll  off  mo^es  n  common  shares.  Issued  capital  as  of 

am,  Stedman  Bros,  and  United  tended  the  meeting.  April30follows:190,641  firetpre- 

Corps  “B"  all  eased  while  Can-  -  j  ferred  shares,  306,304  convertible 

Easv  Washin^^  Fleer^LobIiv-”“B”  VanCCUVCr  Iron  GctS  I  change  was  at  about  the  same  level  preferred  shares,  and  186,626  com- 

Power  Plant  Contract  I  “‘■''"''"‘rrf-  PHgJhow.  _  | 

On  oiirK  morb-ote  o  o  T3-.in  init  cvcr,  wcrc  shapply  lower,  with  losses '  - - 

on  curb  markets,  L.  C.  Pulp  lost  Vanrniivpr  Iron  Work.s.  silbsidi-  '  _ _ _ .1 _ ,  0,-1  .1  S  IWITrHITI.I.  ROnSTS  RATE 


ROMEO  DESJARDINS,  £ 

Secretary-Treasurer.  Toronto,  May  16th.  1947. 


HALL, 

Secretary. 


SPORTS  DIRECTOR 
Young  married  man  with 
small  family  seeks  position  as 
Swimming  and  Tennis  instruc¬ 
tor;  lifeguard,  for  country 
The  Financial  Times, 

Box  No.  246. 


A  ,  Noranda,  Powell  River,  South-  Organisation  Limited,  London,  at-  j  •  common  shares.  Issued  capital  as  of  gmall  family  seeks  oosition 

am,  Stedman  Bros,  and  United  tended  the  meeting.  cplrn,  April  30  follows:  190,641  firet  pre-  small  family  seeks  pos  non  a. 

Corps  “B"  all  eased  while  Can-  -  ,  several  months.  ,  ferred  shares  306  304  convertible  SwimmingandTennisinstruc- 

ada  Packers  “B  ”,  C.P.R.,  Distillers!,  y  I  Q  j  chln-^wls  at  aS^the  fam'^le^el  Preferred  shares,  and  186,626  com-  tor;  lifeguard,  for  country 

Ea.-v  Washing,  Fleet,  Lohlaiv  “B’’  Yanccurer  iron  vaers  ,  cnange  was  at  about  tne  same  levei  ^  shares  I  The  Financial  Times 

and  Toronto  Elevators  all  shaded  Power  Plailf  Confract ,  previous  week.  Prices,  how-  mon  shares.  [  The  Financial  Times, 

On  r'lirK  o  o  a  w  », ■  a.  «  ever.  Were  sharply  lower.  With  losses '  - -  Box  No.  246. 

6  noin^f  Fraser  u\  -^nd'  Vancouver  Iron  Works,  subsidi- '  outnumbering  gains  about  3  to  1.  <!•  S.  MITCHELL  BOOSTS  RATE  - 1 

a  like  aninimt  whi'e*^R’-nwn  nref  Vancouver  Machinery  Depot,  industrial  average  lost  about  five  Directors  of  the  J.  S.  Mitchell  Co.  . — 

a  like  amount  uni.^  Bxovtn  pref.  Ltd.,  has  been  awarded  a  $330,000  ooints-  naoers  closed  more  than  14  '  hnvp  derlarprl  a  dividend  of  7n 

its^appearance  off (^an”  &  Dom^  contract  for  the  first  penstock  at  points  down;  golds  eased  more  than  !  cents  per  share  for  the  quarter  g?. 

Sugar'^Lst  2U.  Dom'squ  B^nSiS  SuS  ElecIrt^a^^Bridle  R^'ve^^^  fractionally  easier;  ending  June  30.  payable  July  2.  to  Gompany  iVleetingS 

and  Mount  Royal  Hotel  both  sold  is  Icheduled  f^^^^  lost  narrowly.  ;  shareholders  of  record  June  16.  With  _ ^ _ 

off  2;  Donnacona  lost  l'^.  M.  &  O.  Ser  of  i948  '  »  *  *  this  declaration,  the  stock  is  placed  ,  miH  Mine,  Ltd 

Paper  Us  and  Belgium  Glove,  Vick- :  Tom  intiedow.  vice-nre.sident  of  ^  On  higher  volume  Toronto  trading  on  an  annual  basis  of  $3  a  share  ^harpholder.s  in' 


and  Mount  Royal  HoteT  both  '  soid  DeirveVTis'^  reheduled  forthe'^sum- !  lost  narrowly.  ;  shareholders  of  record  June  16.  With  _ _ _ ^ _ 

off  2;  Donnacona  lost  l'^.  M.  &  O.  Ser  of  i948  '  »  *  *  this  declaration,  the  stock  is  placed  ,  mid  Mine,  Ltd 

Paper  1  "4  and  Belgium  Glove,  Vick- :  Tom  Ine-ledow  vice  oresident  of'  On  higher  volume  Toronto  trading  on  an  annual  basis  of  $3  a  share  , ,  jJ 

®^®^  ’  British  Cofumbia’ Electrize,  says  that  ''•therto.  ^  ^  “HCtel.  Montreal  on 

1  4’  Acme  Glove,  Journal  Publ.,  and  ^t  least  one  more  penstock  is  plan-  L”,,®'  Industrials  declined  rmite  '  Friday,  May  23rd  at  2  p.m. 

Can.  Westinghou.se  all  lost  a  point;  for  the  near  future  to  feed  *’^®® SAINT  JOHN  SULPHITE  r  nuay,  nay  4,oiu  ai.  .c,  p 

the  second  62.000  h.p.  turbine  now  eased  two  poinU;  western  oils  closed  gaint  John  Sulphite  Ltd.  reports^  Ventures  Limited  annual  meeting 
and  Unit.  Amusements  “A”  all  eared  projected  for  Bridge  River  Hydro.  ^h®®®  quarters  lower.  I  net  earnings  for  the  period  from  1  Voronre  on  Tuefda^Tne  3rd  at 

"4,  while  Consolidated  Paper  shaded  _  j  ♦  *  #  commencement  of  operations  Sep-  '  Toronto  on  Tuesday,  June  Jra  at 

McBRINE  SALES  INCREASE  In  'Wall  Street  the  sell-off  was  tember  8,  1946,  to  April  19,  1947,  of .  a-m. 

Canadian  Oil  8  p.c.  pref.  made  its  Toronto. _ Sales  volume  of  L.  especially  marked  in  the  week’s  later  $113,648,  with  sales  for  the  period  ;  _ 

appearance  up  5  points:  Beatty  McBrine  Co.  Ltd.  in  the  current  year  1 'cssions,  when  many  of  the  leaders  valued  at  $2,202,593,.  and  operating  |  Premier  Gold  Mining  Co.  special 
Bros.  “A”  moved  up  2  as  did  Circle  exceeds  that  of  the  .similar  period  I'R  »ew  15-month  lows.  This  was  ■  profits,  before  interest,  depreciation  .  meeting  of  shareholders  in  Vancou- 
Bar,  G.  W.  Felt  and  S.  Canada  '  of  1946,  according  to  E.  J.  Shoe-  followed  by  some  recovery  on  short-  and  income  and  excess  profits  taxes,  ver  on  Tuesday,  June  17th. 

Power:  Mont'l  Loco,  and  Silknit  maker,  president.  covering  and  investment  buying,  but  of  $338,761.  _ ^ - 


Queliec  Manitou  Gold  Mines  Ltd. 

spiecial  meeting  of  shareholders  in 
Mount  Royal  Hotel,  Montreal  on  | , 
Friday,  May  23rd  at  2  p.m.  I 


Canadian  Malartic 
Gold  Mines  Limited 

'  DIVIDEND  NO.  28  i 

NOTICE  IS  HEREBY  GIVEN  j 
i  that  a  Dividend  of  2  cents  pet  [ 
share  has  been  declared  by  the  Di-  1 
rectors  of  Canadian  Malartic  Gold  ■, 
Mines  Limited,  payable  in  Canadian  I 
i  funds  on  June  25th,  1947,  to  Share.- 1 
!  holders  of  record  Mav  22nd,  1947.  I- 
By  Order  of  the  ofeard, 

A.  G.  FULTON,  • 
Secretary,  i- 

May  13th,  1947. 


(Hared  on  the  Capita)  Stock  of  THE 
WABASSO  COTTON  COMPANY, 
LJMITED,  payable  on  the  2nd  of 
July,  1947,  to  shareholders  of  record 
as  at  close  of  business  on  the  14th 
ot  Juhe,  1947. 

By  Order  of  the  Board. 

H.  W.  CAPEL, 
Secretary-Treasurer. 

Montreal,  Que. 

20th  May,  1947. 


[t  URDBR  THK  MANAaBMBNT  OT  ' 
[|>awaCgRi»«mAn(W>erC^I^ 

Canada  Nortfidrn  Power 

Corporation,  Limited 

Th«  .Board  of  Directoro  hat  declared 
thit  ,day  the  following  dtVidendt: 

7^  Camu/ative  Prejerretl  Stock 

No.  90»  quarterly  ,$1-75  per  thare» 
payable  July  15th » 1947. 

ATo  par  value  Cam^non  Stork 

No.  72*  quarterly,  ISc  per  thare, 
payable  July  25th*  1947, 
to  holders  of  record  at  the  cloae  of 
businett  on  June  20th,  1947. 

L.  C.  HASliSt-t.. 

SecreUry. 

Montreal,  April  22nd.  1947. 


Ventures  Limited,  annual  meeting  i 
in  Toronto  on  Tuesday,  June  3rd  at 
11  a.m.  i 


Premier  Gold  Mining  Co.  special 


Power:  Mont'l  Loco,  and  Silknit  maker,  president. 

Jiecome 

a 

Regular  <!Reader 

of 
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KERR  -  ADDISON 

COLD  MINES  LIMITED 

(No  Personal  Liability) 

INTE^nTDlVlDiiNErNO.  42 

Notice  is  hereby  given  that  an  in- 
lerim  dlviilend  of  three  cents  per  share 
has  been  declared  on  the  issued  ca- 
|)ital  stock  of  the  company,  payable 
in  Canadian  funds  oii  I'ridav.  .lune 
27th.  1017,  to  shareholders  of  record 
at  llie  ciose  of  hiisiiielis  on  Salurday, 
May  :i!st.  1917. 

Bv  Order  of  the  Board. 

«.  A.  CAVIX. 
Secretary-Treasurer. 

May  1.1th.  1017. 

Toronto,  Ontario. 


Melchers  Distilleries 
Limited 

DIVIDEND  NOTICE 
Preferred  Cumulative  Dividend 
No.  21 

NOTICE  IS  HEREBY  GIVEN ! 


red  Shares  of  this  Company,  pay- 


2  By  order  of  the  Board  of  Di- 1 
R  rectors, 

^  I  F.  W.  ROFFEY, 

21  Secretarv.  f 


BREWERIES 

LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  Common  Dividend  (No. 
72)  of  20  cents  per  share  on  the 
No  Par  Value  Common  shares  of 
the  Company,  issued  and  out¬ 
standing,  has  been  declared  pay¬ 
able  on  the  SOth  day  of  June, 
1947,  to  Shareholders  of  record 
at  the  close  of  bu.'^iness  on  the 
30th  day  of  May,  1947. 

By  Order  of  the  Board, 

I.  N.  WILSON, 
Comptroller. 

Calgary,  Alberta. 

May  13th,  1947. 


SUBSCRIPTION  RATES 


Aiijjlo-Hiir . l.'»  (  s>tis.  smelters 

Auiior  .  It  Deliille  . 

j  Base  Metal.s  _  17  **<>"•<■  . 

I  Buattie  .  Hi  Kast  Malartic  , 

i  Bcllctcirc  .  Hi  Kalcoiihridge  . 

licrens  Blvcr  ...  11  Manitou 

:  Bidgood  .  It  Cranhy  Cons. 

Britl!(Pi.a  -  17  Hallnor  _ 

I  Hratornc,  17  Hard  Bock  ... 

Bi"ulaii  .  It  Hasaga 

Buffalo  Aiikrritr  it  Hcdlcy  .Mascot 

t.aii.  Maiaitic  10  Hollingpr 

t.ariho'i  Cold  17  Hotvev  Cold  . 

•  astlc  Irrth  l.'i  Huilsoii  Bay  . 

tent,  f.adillar  ..  Hi  Inspiralion 

,  licutral  I’alricia  .  II  Ivlaiid  Mountain 

I  r;iiP<itrrvillc  ..  It  Krrr  .\ddi«on 
(  ochrnr.ur  \V.  ..  I.l  Kii'klarid  laikp 

Coiilaurum  I  t  l.akc  Shore  . . 


(  »>iis.  Smelters  .  17  I.ama<|ue  .  Hi  I*tckle  (Vow  ....  11 

Dcliiitc  .  It  l.a!ltch  .  11  Powell  Itouyn  ..  Hi 

Dome  .  U  l.illie  Long  l.ac  .  11  Preston  Kast.  ..  II 

Kast  .Malartic  ...  1(1  -V'-icas.sa  . .  it  Pilvateer  ......  17 

Kalcoiihridge  ...  18  Madsen  R.L.  . . .  lo  S«iator  Rouyn  .  It. 

,,  ,,  I*  42*  Ma«net  .  Id  Sheep  Creek  ...  17 

(folden  Manitou  •  16  Malartic  (iold  F.  16  Sherrfft  Gordon  .  IS 


W  Mataohewan  ....  15  SiRtna 


••  maiacnewan  ....  lo  oiKnia  . 

1 .  Mlcniar  ..  ....  16  Silbak  Premier 

\[  Hard  Hock  .  la  Mining  Corp.  ..  l."»  Siscop  . 

J:  Marl.,  Cock^hutt  la  Sladen  Malartic 

ir  •'  .  I<  McIntyre  Pore.  .  14  Madacona 


JO  Jlolliiiger  -  14  McKenzie  B.l..  11  Sullivan  ..  . 

il”'!’’'  Bold  .  ..  11  Noranda  .18  Sylvanite  .  ... 

1-1  Hiidsoii  Bay  ..  18  Can.  Mines  II  Teck-Hughes 

H>  Insniralinn  ..  II  O’Brien  .  Ifi  lohurn  .. 

1  Island  Mountain  .  17  Pamour  Pore.  .  H  Trans  Bes.  . 

1-  hr’7.  ..  It  Paymaster  H  I'pppr  Canada 

\a  Kiikland  l/ake  14  Perion  .  16  \’enliirps  .  ... 

II  Cake  Shore  .  II  Pioneer  .  .  .  17  WriKhI  Harur. 


Jf  >icKenzip  R.la, 
Noranda 
N.  Can.  Mines 
0‘Brien 


C'»  Island  Mountain  .  17  Pamour  Pore. 
IJ  Kerr  .Xddlsoii  It  Paymaster 


In  Cjriddd.  $J.d0  (52  Copiqsl 
In  Britain.  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  tor  Six  Months  t2o  Cop.esi 
In  Canadian  Funds 
$2.00  for  Six  Months 


.AlKoina  Central 
Aslx'stos  Corp.  . 
Heatty  llros.  ... 
Hiduoo«l  Kirk. 


Industrial  and  Mininj^  Index 

owshore  Pat.  .  0  M.-uDonuhl  M.  *»  llenabie  Mines 

vov  y  \  knift*  9  MuxiU't  4!onsoi\l  H  Kou>  ii  Merrier 


Heatty  llros.  ...  2  lioiniMion  Stores  7  .\leinl>re  Pore. 

I  Hid«oo4|  Kirk.  Dupuis  Freres  ..  2  McI/^  ihI  Oil  . .' 

t'ulKar.s  Pouer.  l-2il  Keon.  Investment  >ii>nt’l  Power 
!  (;an.  Dom.  SVigar  A  (iiUderi  Manitou  *  9  Nt  b^oop  MiniiiR 


Make  all  cheques,  drafts  and  money  orders  payable  in  the  Company. 


(Uui.  ( *4r  IMiv  1  t;.  \\  i.u',* 

Can.  1-*(mmI  Pnul.  1  Molt  Iteiilrevv 
Can.  Ice  Machine  ’A  Home  Oil  .  .. 
(’ardy  Oirp.  ..  A  Momeslead  Oil 
(  rnt.  N.  .\irwa.\s  2  Hunts  Ciniited 
CentremaMoe  G.  .  9  lm!>erlal  Dil  .. 


J  Mclnt.M’c  Pore.  .  I  St.  lAiwreiice  ..  2 

2  Mc1/4*ihI  Dli  ....  9  Sheet)  t'reek  ,  .  9 

Mont*!  Power  ..  1-7  Sludeii  Muiurtic  .  9 
9  Nfb^cop  MiniiiR  .  ]6  S.  (an.  Power  ..  2. 

19  NewtH>rtli  G..  .  .  9  Takii  Hivor  ..  .  9 

29  N'oranda  .  ..  7  'rruitsiiort  lUdK*  •  -1  < 

9  Osilvie  Flour  ,  .  2  Vancouver  Iron  .  29  ! 

9  Pieriiier  (inild  9  Ventures  l  td.  ,,  16  ' 

2  Preston  K.  Dome  I  Vinray  Mai.  .  l.'i  ' 

9  PriideiitinI  ,\.ss<’e.  Ml  \Vo«k|  .Me.xander  29 

9  UtteluH’  Maniioti  .  9  Zellers  ..  ......  7*9 


Aux  Acdonnaires  de 

MONTREAL  LIGHT.  HUT  &  POWER  CONSOLIDATED 

La  Commission  bydroelectrique  de  Quebec  donne  par  les 
prMentes  avis  que  son  offre  amendee,  en  date  du  23 
avril  1947,  d'acheter  les  actions  de  Montreal  Light,  Heat 
&  Power  Consolidated  n'aura  plus  effet  apres  la  cloture 
des  banques  le  9  juin  1947,  et  que  I’autorisation  donnee 
aux  banques  depositaires  d’accepter  le  depot  des  certi- 
ficals  d’actibns  en  vertu  de  cette  offre,  deviendra  nulle 
et  de  mil  effet  apres  ladite  cloture  des  banques. 

I'ait  a  Montreal,  ce  20eme  jour  de  mai  1947. 

COMMISSION  HYDROELECTRIQUE  OE  QUEBEC 

Le  president,  L.-E.  Potvin 


The  Bou-d  of  Director,  he.  decived 
thi.  day  the  following  dividend.. 

6%  First  Cutnulativ 
Preferred  Stock 

No.  88,  quu-terly,  $1.50  per  Share. 
6%  Non-Cumulative  Participatint 
Preferred  Stock  (Par  value  tSOl 

No.  so,  quvterly,  75  c.  per  .bare. 
Both  payable  July  15th,  1947,  to 
holder,  of  record  at  the  close  of 
bueinee.  on  June  20th,  1947. 

No  Par  Value  Commort  Stock 

No.  29,  Interim,  30c  per  ahve, 
payable  July  31.t,  1947,  to  holder, 
of  record  at  the  cloM  of  buiincM  on 
June  30th,  1947. 

L.  C.  HASKBLL, 

Seerctar#.  i 

Moatreal,  AprU  2Sth.  1947.  J 


I  TOOKE  BROS..  LIMITED 

i 

I  DIVIDEND  NOTICE 

I  Notice  Is  hereby  given  that  a 
quarterly  interim  dividend  of  ten 
cents  (10c)  per  share  has  been  de¬ 
clared  on  the  issued  capital  stock  of 
the  Company  as  subdivided  by  Sup- 
'  plementary  Letters  Patent  dated 
April  30th,  1947,  payable  July  3rd, 

[  1947,  to  Shareholders  of  record  at 
the  elo.'e  of  business  on  June  16th. 
1947.  This  i.s  the  equivalent  of  forty 
cents  (40c)  per  share  on  the  preser: 
outstanding  stock  before  sub--*-- 
sion. 

By  order  of  the  Board. 

G.  A.  BLUNDELL, 
Secretary- Treasurer. 


> 


